BARANGE AND ASSOCIATES

287, behind Orbit Mall, PU 4, Near Vijay Nagar Square.

scheme 54 PU4, Indore, Madhya Pradesh 452010, India

Phone: 21 71002656/977042622] | Email: csfibarangcandassociates,com
PAN No.: BFWPB2649A

MEMIT No,: UDYAM-MP-23-0144089

Date: March 13, 2026

T,

The Company

Milan Ginning Pressing Limited

Address: Revenue Survey No.555/P, Near Chorania 440KV Walt Sub Station, National Highway-8, Untadi,
Surendra Nagar, Limbdi. Gujaral, India, 363421

Subject: Submission ol First Addendum Report of Secretarial Due Diligence (SDD) on earlier submitted Original SDD reporl dated
25" June 2025

Dear Su/Madam.

We M/s Barange and Associates, Practicing Company Secretaries. on the request of the Company are pleased to submil herewith the
Due Diligence Report of Milan Ginning Pressing Limited. having ils regstered oflice al Revenue Survey No 555/P, Near Chorania
440KV Waul Sub Station, Nauonal Highway-8, Untadi, Surendra Wagar, Limbdi, Gujaral, India, 363421,

We had submitted the Secretarial Due Dilizence Report on June 25, 2025, Afier submission of the report, the Company has taken
necessary aleps 10 rectily the discrepancies in corporale records mentioned in our observations and remarks.

Subsequently, the Company requested us to issue an Addendum Report rellecting the actions laken and the reciilications carried oul.
Accordingly, we have now prepared and are submilling the First Addendum Report.

We confirm that all the points covered in the carlier report from Paint No. B to Point No. O and Paint No. R remains unchanged,
gxcept for the changes made in Point A and Point P. However, with respect to Point No. Q and Point No. §, the ['.‘Umpang has
completed the required actions and rectifications which have been mentioned in this First Addendum Report, ‘
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Thanking you

Yours faithfully

For M/s Baranze and Associates

C  Sepretari

TR
CS Amit Kumar Barange
M. No.: 12843
C.P. No.: 26899 Address: 287, Behind Orbit Mall, PU 4. Near Vijay Nagar Square, Scheme 54,
Indore, Madhya Pradesh — 452010
Peer Review: 7715/2026
LUDIN: FO2843G004066673

BARANGE AND ASSOCIATES

287, behind Orbit Mall, PU 4. Near Vijay Nagar Square,

scheme 54 PU4, Indore, Madhya Pradesh 432010, India

Phone: 91710026536/977042622 ] | Email: csiibarangeandassociates,com
PAN No.: BFWPB2649A

MEMIT Mo UDYAM-MP-23-0144089



BARANGE AND ASSOCIATES

287, behind Orbit Mall, PU 4. Near Vijay Nagar Square,

scheme 54 PU4, Indore, Madhya Pradesh 432010, India

Phone: 91710026536/977042622 ] | Email: csiibarangeandassociates,com
PAN No.: BFWPB2649A

MEMIT Mo UDYAM-MP-23-0144089

. Basic Company Information: - As per Master dala downloaded lvom Ministry of Corporate Allairs Website attached
s prer Annexure -1

Sr No. Particulars

L. Company Name ;MZIL‘&N GINNING PRESSING LIMITED

3 CIN IL17119GI 1995 PLCO25604

3. Registration Number 025604

d. DNate of Incarporation 2504/ 1995

5, Authonzed Capital (Ry) 2500, 00,000

6. Paidup Capital {Rs) 16,52,08, 760

7. Registered Address / Address [Revenue Survey No 555/P, Near Chorania 440KV Watt
al which the books o account Sub Station, National Highway-8_ Untadi, Surendra
areto (Nagar, Limbdi, Gujarat, India, 36342]
be maintained

g, Category of Company Company limited by sharcs

9, Class of Company [Public

10, Listed in Slock Exchange{s) [No

11. Date of last AGM 30/09/2025

12. Date ol Balance Sheet B31/03/2025
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P. The company has submitted all required e-Forms in compliance with the provisions of the Act. However, since
incorporation, the following forms were filed after their respective due dates as stipulated by the Act:

Name of the Form Date of Filing Due date Desenption
Form ADT -1 18.01.2024 04.01.2024 Form AD'-Imust he file within 15
SRN Fo0549171 days of the meeting m which the

auditor 15 apponted  and  the
appointment date 18 20 12 2023

Fartn AQC-4 XBRL 30122024 30102024 Form Must be filed within 30 days
SRN N25073815 [rom the date of the Annual General
Meeting (AGM) and AGM date 1s
30,08 2024

Form MG1-7 13.01202% 30.11.2024 Every company shall file with (he
SRN NZ6748020) Registrar a copy of the annual retarn,
within 60 days from the daie on which
the annual general mecting is held,
And AGM was hield on 30.09 2024
Form AQC-4 XBEL 02.11.2022 30102022 Form Must be filed within 30 days
SRN F39198232 from the date of the Annual General
Meeting (AGM} and AGM date 15
30.09.2022

Formn MGT-7 06,12.2022 30112022 . Every company shall file with the
Regmstrar a copy of the annual return.




BARANGE AND ASSOCIATES

287, behind Orbit Mall, PU 4. Near Vijay Nagar Square,

scheme 54 PU4, Indore, Madhya Pradesh 432010, India

Phone: 91710026536/977042622 ] | Email: csiibarangeandassociates,com
PAN No.: BFWPB2649A

MEMIT Mo UDYAM-MP-23-0144089

SERN [H1942464

within &0 days from the date on which
the annual gencral mecting is held.
And AGM was held on 34,0009 2024

Formm DIR-12

01.122022

301020109 Filing of Form DIR 12 of Mr. Mchvis

SRN F51126035 Iusenali Narsinh, datc of change in
designation s 30.09 2022
Form CHG -1 01.07.2021 (9,011.2021 Charge modificanon must be file 30

SRN 542477695

Form ADT -1
SEMN T28933851

Fortn 23 —AC and

Form - 23ACAXBRL

SRN Q47992268

27102015

25.11.2024

days of the creation or modification of
the charue, Modification of charge
date1s 10/12/2020

15.10.2015 Form ADT-1must he file within 15
days of the meetmg m which the
auditor 15 apponted  and  the
appointment date is 30.09.2015

30102014 Form Must be filed wathin 30 days

from the date of the Annual General
Meeling (AGM) and AGM date 1s
3008 20104

Form 23 —AC and

Form - 2Z3ACAXBRI.

SRN Q27706233

30122013

30102013 Form Must be [iled within 30 days
from the date of the Annual General
Meeting (AGM) and AGM date is

30002013

Form 20-B
SRN Q47732250

23.11.2014

30.11.2013 Every company shall file with the

Resistrar a copy of the annual refurn,

e |

3 [opqavs o
Wy FATRED



BARANGE AND ASSOCIATES
287, behind Orbit Mall, PU 4. Near Vijay Nagar Square,
scheme 54 PU4, Indore, Madhya Pradesh 432010, India

Phone: 91710026536/977042622 ] | Email: csiibarangeandassociates,com
PAN No.: BFWPB2649A
MEMIT Mo UDYAM-MP-23-0144089

within 60 days [rom the date on which
the annual gencral mecting is held.
And AGM was held on 30,09 2013

Form 23 AC and 27.11.2011 30102011 Form Must be (iled within 30 days

Form 23ACA from the date of the Annual General

SRN P8US9T33 Meeting (AGM) and AGM date is
30092011

Form 23 AC and 25.05:2011 30102010 Form Must be filed within 30 days

Form 23AC from the date of the Annual General

SEN PGT525303 Meeting (AGM) and AGM date 15
30.09 2010

Fortn 20-B 13.02.2011 3001200 Every company shall file with the

SRN PA60O120T6 Registrar a copy of the annual return,
within 60 days [rom the date on which
the annual general mecting s held,
And AGM was held on 30.09.2010

Formm 23 AC and 20.01.2010 30.10.2009 Form Must be [iled within 30 days

Form -23AC A

from the date of e Annual General

QRN P45348323 Mceting (AGM) and AGM dare is
30.09.2009

Form 20-B 20.01.2010 30.11.2000 Fvery company shall file with the

SRN P45343803 Registrar a copy of the annual retur,

within 60 days from the date on wiich
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the annual general mecting 18 held,
And AGM was held on 30092009

Fomm MGT-14
SN ABOOGOIE4

20/12/2025

12/10:2025

The Company is requited to lile Form
MGT-14  with  the Registrar of
Companics within 30 days of passing
the Board Resolution approving the
Consolidated Ammual Accounts and
Board’s Report

Form MGT-14
SEN ABS963 8]

201242025

05/10/2025

The Company is required to file I'orm
MGT-14  with the Reamistrar of
Companies within 30 days from the
date of passing the Board Resoluaon
approving lhe Slandalone Annual
Accounts and for the appointment of
the Secretarial Auditor and Internal
Auditor.

Forn PAS-3
SR ABB329438

Form ADT-1
SRN ACOINIESY

30/10/2025

23/12/2025

17/4492022

14/10/2022

The Clompany is required to file Form
PAS-3  wath  the Rewstrar  of
Companies witlun 30 days from the
date ol Allolment.

The Company is requited to file Form
ADT-1  with the Rewmstoar of
Companies willun 15 days [romn the
date of Appointment.
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{0 and §) - Following are the Observations/ Remarks pertaining to the e-forms and other compliances under the Companies
Act:

OBSERVATIONS

1. Non-availability | Imitial Remark:
of Annual Filing
Forms from | The annual filing forms pertaining to the period from the financial year 1995-96 (1.e from the date of

linancial  year | incorporation) up to the financial year 2004-05 were not found in the Company’s records or on the MCA
1995-96 up io | portal, cither onling or offline

the yvear 2004-03
Action Taken / Companvy Submission:

For the purpose of retneving the aforesaid documents, the Company appointed Mr. Murtuza Mander, Peer
Reviewed Practicing Company Secretary (“PCUS™), to conduct a search of the statutory records physically
at the office of the Registrar of Companies, Ahmedabad, as well as through online inspection and at the
regisiered office of the Company, where such records are required to be maintained.
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Based on the verification conducted and as per the PCS Scarch Repont dated December 17, 2025, it has
been conlirmed that the annual [iling documents pertaining to the period [rom 1995-96 up Lo the linancial
year 200405 are not traceable. These documents are neither available ar the Company’s registered office
nor at the Registrar of Companies, Ahmedabad, and are also not traceable on the MOCA portal

Further, the Company has represented that all physically filed Annual Returns forms and other statutory
records were destroyed 1na fire incident that occurved at the regmstered office premises on April 27, 2017,

SDD Comment:

Iiview of the above. no independent verificatton of the historical stattiory records for the period from
1993-1996 up to 2004-03 appedrs o be attribuiable to circumsinmees bevoid the conirad of the Company,
o to the destruction of records i the five incident that ocenrred al the registered office on Aprid 27,
204 7. Thix observation is recorded solely on the basiy of the Search Report duted December 17, 2023
iesmed by the My, Miwrtwza Mador, eer Reviewed Practicing Company Secretary, the Management 's
declarations and the explanations provided during the course of Secretarial Due Difigence,

Non-
availability ol
Form-2 and
Supporting
Records for
Allotment
Dated March
29, 199

Initial Remark:

It was observed that the Company does not possess either physical or electronic copes of Form-2 relating
to the allotment of 9,800 cquity sharcs dated March 29, 1996, During the audit no share certificates or
supporting documents io this allotmen! were available lor verilicalion, the only record available is the
minuics of the Board Meeting held on March 29, 1996,

Action Taken ! Company Submission:
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Far the purposc of retrigving the atoresaid Form-2, the Company appointed Mr. Murtuza Mandor, Peer
Beviewed Practicing Company Secretary ("PCS™). 1o conduct a search of the statutory records physically
at the office of the Registrar of Companies, Ahmedabad, as well as through online mspection and at the
registered office of the Company, where such records are required to be maintained.

Based on the venhicaton conducted, and as per the Search Report dated December 17, 2025 issued by
Mr. Murtuza Mandor, Peer Reviewed Practicing Company Secretary (“POS” ) who undertook a detailed
venfication through both online inspection and physical inspection at the office of the Registrar of
Companies, Ahmedabad ("ROC™), it has been confirmed that Form-2 relating to the said allotment is not
available. The document is neither avarlable al the ROC ofllice nor available on the MCA portal. and il is
alzo not available ar the Company’s registered office.

The Company has turther represented that Physical copy of Form-2 for the allotment of 9,800 cquity
shares dated March 29, 1996 was destroyed in a lire incident al the registered ollice on April 27, 2017

In addition, the Company has stated that the said 9.800 equity shares are presently held in
dematerialized form, having been validly converted from physical share certificaics to demat. The
dematerialization process was completed after due venfication by the Depository Participant and the
Begistrar and Transler Agent (RTA), and the shares are duly rellected:

1. in the Register of Members,

2. in the books of account, and

3. nthe records maintained by the RTA and the Company s registrar.

thereby evidencing the authenticity and continuing validity of the allotment under appheable [aw.
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SDD Comment:

In view af the above, independent verificarion of Porm=-2 aind related statutory records for the allotment
dated March 29, 1996, was not available, 1he non-avatlability of these documents appears to be
attributable to circrmmstances bevond the control of the Compasty, owing fo the destruciion of records in
the fire incident that occurred ab the regristered offive on April 27, 2047,

Further, i iy clavified that the aforesaid sfiares are currently held in demaiericdized form, and the
elemederialization way completed folfowing due vertficatron by the Depository. Partivipean and the
Registrar and Transfer Agent (RTA) The shares are dulv recorded in the Register of Members, the books
of aecornn, and the vecords of the RTA, which provides secomdanry evidence of the continued validing amd
suhsistence of the sharveholding.

Avecordingly, thiy obyvervation iy recorded solelv on the basis of the Search Report dated December 7,
20025 isswed by the Mr. Murmza Mandor, Peer Keviewed Procricing Company Secretary, the
Manaeement's declorations, and the explanations provided durine the conrese of Secretarial Die
Diifizence.

Delax and
Inaceurate
Filing of DIR-
12 for
Regularization
of Director:

Inilial Remarl:

Ms, Mehvis Husenali Narsinh was appointed as an Additional Director on January 31,2019 and was
regularized as a Director al the Annoal General Meeling held on Seplember 30,2019, However. the
Company inadvertently [aled to lile DIR-12 lor change in designation ol the concemed director Lor a
period of two vears from 2019 10 2022,
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Subsequently, the Company [led Form DIR-12 (SRN: F51126035) on December 1, 2022, but the form
recorded e ellective date ol change in designation as September 30, 2022, instead of the aclual date
September 30, 2019

Action Taken / Company Submission:

The Company has submitted that the Regularisation of Additional Director to Director was duly
approved in at the Annual General Meeting held on September 30, 201%, However, while hling Form
DIR-12 on December 1, 2022, an inadvertent clerical ervor sceurred, resulting in the incorrect reporting
ol the effective date as Seplember 30, 2022 instead of 30 September 2019,

The Company has clarfied that this discrepancy was conlined solely to the data entered in the e-form and
did not relate to the underlying event of regulanzation, which vahidly took effect on September 30, 2019,
pursuant to members approval in the Annual General Meeting. The Company has further represented
that Ms, Mchvis Husenali Narsinh ccased to be a Dircctor on March 27, 2024, and duc 1o system
constraints, the filed Form DIR-12 cannot presently be revised or rectified.

In thig resard, the Company has also revised Form MGT-7 for the financial year 2022-23 to rectify the
said discrepancy. In the orginally filed MGT-7, under Point No, VIIR)(ii), it was crroncously stated
that Ms. Mechyvis Husenali Narsinh was reeularized at the AGM held on September 30, 2022, whereas the
correct date of regularization is September 30, 2019
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SDD Comment:

Based on the Ammeal General Meeting minutes, docwments, and declarations provided by the Company,
it appears that the discreponey i the date mentioned in Dorm PIR=12 was an ingdvertent clerical error
made ar the vime of filing and, whichwas duly approved on Seprember 30, 2009.

Ax the concerned Director Tas since ceased ro be associared with the Companry and the MCA portal does
not permit post-facty correction of the fited form, the error remains wirectified. The mafter is therefure
Hoted as being beyond the present comrod of the Company.,

Lhis comment is based solely on the records made available for verification, the Company s sibmissions,
ciid the explanations provided during the Secretariad Due Dilicence, and no independent verification of
past filing corrections is feasible af this stage.

Form 32 is not
found for
appoiniment of
the Direclors.

Initial Remark:

Form 32 for the appointment of the following Directors is not available on record:

. N Hemendrakumar Balvantral Dubal

2. Mr. Babvantral Khushaldas Dubal

3 Mr. Nirav Kumar Suresh Kothan

4. Ms. Minajbanu Husenali Narsinh
The Form 32 pertaining (o their appointments is not traceable either electronically on the MCA portal or
m physical records maintained by the Company or [iled with the Registrar ol Companies.

£ -
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Action Taken / Company Submission:

Pursuant to the Search Report dated December 17, 2025, issued by a Practucing Company Secretary Mr.
Murtuza Mandor Peer Reviewed on behalf of Murtuza Mandorwala & Associates, it has been confirmed
that the statutory records pertaining to the appointment of Mr. Hemendralumar Balvantral Dubal, Mr,
Balvantrai Khushaldas Dubal, Mr. Niray Kumar Surcsh kothari and Ms, Minajbanu | lusenali Narsinh,
who were appointed as Directors wath effect from September 14, 1995 pursuant to the Extraordinary
General Meeting held on the same daie, are not available [or verilication.

The Company has submitted that the relevant Form 32 filings and related documents are not available at
1ty registered oflice. are not iraceable at the olfice of the Regisirar of Companies, Ahmedabad, and are
also not Traceable on the MOCA portal.

The Company has further represented that the atoresaid Form 32 [limgs and supporting records was
destroyed 1n a [ire mcident thal occurred al the registered ollice on April 27, 2017.

SDD Commaent:

Based oir the explanations furnished by the Compary and the verification undertaken purstcnit o the PCS
Search Repori deved December 17, 2025, i fs observed that the Form 32 filings pertaining fo appointmeit
of the aforesaid brlividaly are not traceable wf the registered office of the Company, the affice of the
Regristrar of Compenies, Ahmedabad, or on the MOA porial.

T dighe of the pon-availability of the said records in both phyvsicad and electronic form, independent
verification of the appomtments of the afrementioned Directors could not be careied out This
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ohservation is based solely on the certificare issued by the Practicing Company Secretary, Mintes amd
the representaiions made by the Company during ithe cowrse of the due diltgence exercise,

:JI

Financial

Statement nol
found from
financial  year

1995-96 up to
the linanecial
vear  2004-05,
and the Annual
Returns for the

period from
financial  year
199596 up fo
financial  year
201 -02

Initial Remark

The Annual Reports ineluding Financial Statements from the Penod March 31 1996 to finaneial yvear
March 31, 2005 and the Physical Annual Returns forms for the peried from financial vear March 31, 1996
to financial year March 31, 2002, arc not available for verification. The Company docs nol possess
physical or electronic copies of these statutory documents.

Aciion Talken / Company Submission:

The Company has provided a Search Report dated Degember 17, 2025, issued by a Practicing Company
Scorctary (“PCS™), wha conducted a detailed verification through both online inspections of the MCA
portal and physical inspection at the oflice of the Resistiar of Companies, Ahmedabad al Gujarat
(“ROC™).

Ag per the Search Report dated December 17, 2025, the Annual Reports for the period from financial vear
March 31, 1996 1o [inancial year March 31, 2005 and the Physical Annual Retums forms Lor the penod
from bnaneial year March 31, 1996 10 financial year March 31, 2002 are not traceable at the ROC office,
on the MCA portal, or atl the regisiered ollice of the Company

The Company has [urther represented thatl aloresaid physically (iled Annual Rewins, Annual Reports,
and other statutory records were destroved in a e incident at its regstered oflice on April 27, 2017.
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SDD Comment:

Based on the PCS Search Report dated December 17, 2025 and the explanations provided by the
Managenment, it 1s observed that the Annuad Reports for the finaneial vears 1993-90 1o financtal vear
200403 and the Anwnnal Retwrns for the financial vears 1993-26 to financlal vear 2001-02 are not
fraceable ai the Company s regristered office, the office of the Registrar of Companies, Ahmedabad, or on
the MOCA portal. The non-availabilivy of these docamendys o altributable fo coreumsicnces bevornd the
costtral of ihe Company.

I the absence of the origingl documents. no independent verification of the said filings conld be
unelertaken. This observation iy based solely on the POY certificate and the vepresentations made by the
Management drring the due diligence process.

Non-
Availability of
Payment
Records for

Allotment of
share during the
vear 1996-2013

Initial Remark

It has been observed that the Company has undertaken ten (10) allotments aggregating to 59, 80,500 equity
shares, amounting to 25,98 05 000, during the periad from financial year 1993-96 to financial year 2012-
13

Iowever, Except for the allotment made on 29" March, 1996, all Statutory records such as share
application money form and relaled documents are available with the Company except the relevant
transactional records such as bank statements, payment proofs, or acknowledgmenis are nol
available for veritication,

Aciion Taken / Company Submission:
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The Company has submitted that it has obtained a confirmation letter from State Bank of India (SBI)
dated February 7, 2025 stating that the bank statements [or the period April 1, 2007 1o Mareh 31, 2013
are not available, as the bank does not retain statements thal are more than len vears old.

The Company has lurther represented that the bank statements and other supporting documents relaling
to the receipt of share application money were destroyed in the fire incident that oceurred at the remstered
office on April 27, 2017,

Consequently, the Company states that 1t 1s unable to produce the relevant bank statements or payment

records pertaining to the allotments made during the financial year 1995-%6 to financial year 2012-13, the
non-availability of these documents 13 attnbutable to arcumstances beyond the control of the Company.

SDD Comment:

Based on the decluration dated Jupe 18, 2025 and the explasetions furnished by the Management, il is
neted that the Company (s unable fo provede any bank stedements, penanent records, or supporiing
cocuments due to the fire incident on April 27, 2007 ae the regastered office, Accordingly, the refrieval of
the aforesond docimrents 1s artributahle to cirenmstamces hevond the control of the Company.

In the ahsence of primary records such as bank statementys, receipts, or other proaof of consideration, o
mdependentt verification of the pavinent derails or sonrce of funds conld he wnderaken. This observarion
&5 made sofely on the basis of the répresentations and decloration provided by ihe Management amd SEf
Lester dated Pebruory 7, 2023, as no comfemporaneons supporting documents were available for
vertficadton.
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Share Initial Remark
Certificates
numbered 1 to
15334 are nol
traceable As per the Minutes of the Board Meeting dated 19" March 2024 (Item No. 9), the Company had resolved
to consolidate the old physical sharc certificates (Nos. | to 1534), [lowever, there is no specific Board
resolution or documentation available confinming that the old share certilicates were formally cancelled
or destroyed in accordance with applicable provisions.

It was observed that share certificates bearing numbers 1 to 1534, issucd for allotments made during the
period 1995 to 2024, are not available in the Company’s records

Furiher. all the share certificates have been dematerialized with CDSL.

Aciion Taken / Company Submission

The Company submitied that physical Share Certificates bearing no. 1 to 1534 arc presently not traceable
in the Company's record issued for allotments made during the period 1995 to 2024, Duc fo
communication cap during the inttial stage ol the Due Diligence Process, the relevant documents could
not be provided. Pursuant to a Board Resolution passed on 19" March 2024, the Company undertook
consolidation of all such physical share certificates, and the said certificates bearing numbers 1 to 1534
were accordingly consolidated and cancelled, Relevant supporting documentation evidencing the
consolidation and cancellation has been furnished.

The Company has further confirmed that all share certificates have been fully dematenalized with CDSL.
and no physical share certificates are presently in circulation,
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SDD Comment

Based on the additional dociments and clarifications submitted by the Company, 1t is noted thad the share
certtficates concerned are now fidly dematerialized with COSL and no phvsicad certificates are in
circulation. Accordingly, the ebservation is treated as explained,

Transfer
Deed(s) (Form
TH) from

31/03/1999 (o
27/M03/2012 nol
found.

Initial Remark

It has been observed that the share transfer documents pertaining to the transfers executed duning the
period March 31, 1999 (o March 27, 2012, are notl available lor verificalion. The Company does nol
posscsa any physical or clectronic records relating to these share transfers.

Action Taken / Company Submission

The Company has submitted that it has obtaincd a Scarch Report dated December 17, 2025 from a
Practicing Company Secretary ("PCS”7). who conducted a comprehensive verilication through a phyaical
mspection al the registered oflice of the Company. As per the Search Reporl, the duly executed Form 7B
relating Lo the share translers [or the relevant period 18 not traceable al the remstered ollice of the
Company.

Further represented that the relevant share transter documents and other secretanal records for the penod
1995 to 2013 are not availabhle. as they were destroved m a fire incident at the registered office on April
27, 2017 affected various parts of the premises, including the server room, resulting in the destruction of
physical and electronic secretarial records, including Iorm 713 and related documents.
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The Auditor
appointment
details as per
Form 23B do
nd maich the
auditor  who
has signed the
tinancial
statements for
F.Y 2008-2009

SDD Comment

Buased on the Search Report dated Lecember 17, 20235 furnished by the Company and the represenvations
provided by the Managemen. it is observed that the dulv executed Irorm 78 (Register of Share Transfers)

Jor the period under review s not traceable at the Comparny s registered affice.

In the absence of these primary records, imdependent verification of the share transfer register, supporting
docimernds, and conglicnce with the applicable procedural reguirements condd not be carvied out. This
ohyervation v baved solelv on the PN Sewrch Report, the Mimtes of Meetings, and the wriften
represerdations provided by the Management during the due diligenice exercise.

I llu't‘:'ui' Rewmark

As per Form 23B (Information by Auditor to Registrar of Companies) available on the MCA records,
M/s Hitesh V. Shah & Associates were stated to have been appointed as the statutory auditors of the
Company at the Annual General Mecting (AGM) held on 30 September 2008,

Howewer, as per the minutes of the Board Mecting, M/s Ilitesh V. Shah & Associates did not provide
their consent to act as auditors for the subscquent financial year. Accordingly, the Boand resolved o
appoin! Ms Deepak Shah & Associates in Lheir place as the statutory auditors,

It was further noted that M/s Deepak Shah & Associates were appointed as auditors al the Annual
General Meeting and the financial statements for the relevant financial year were signed by them,

Notwithstanding this, Form 23B or any challan evidencing the filing for the appointment of M/s Deepak
Shah & Associates could not be traced [rom the Company’s records or [rom MCA lilings.
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Action Taken / Company Submission

The Company has submitted that M/s Hitesh V. Shah & Associates were appointed as the statutory
auditors for the financial year 20072008 only, 'T'hereafter, they were not re-appointed for the financial
year 2008-2009, The Company has further clarified that Form 23B for I'Y 2007-2008 was filed
independently by M/s Ilitesh V. Shah & Associates in their capacity as auditors, and not by the
Company. Accordingly, the Company stales that il had no control over the liling made by the said auditor.

The Company has lurther conlirmed that at the Annual General Meeting held on 30 September 2008,
M/s Deepak Shah & Associates were duly appeinted as statutory auditors lor FY 2008-2009, and they
also conducted and 1ssued the audit report for the said linancial year The Company has represented that,
under the applicable provisions at that time, Form 23B was required to be filed by the anditor with the
Rewistrar of Compantes and not by the Company. Accordingly, the Company was not required to file
Form 238, and the filing of the said form was within the responsibility of the concerned auditor,

SIM) Contment

Based on the submissions and supporting explanations provided by the Management, 1 iy noted that M
Hitesh V. Shoh & Associates goted ax the starutory avditors of the Comparne anly for the fimaneial yeor
20072008, As represented, the said auditor independently filed Form 238 with the Registrar of
Companies for that period, and this fiting was not imtiated by the Compearty. The Company has stared that
it b ney comitrol ever the filing made by the sard anditor.
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1t is further noted that at the Annual General Meeting held on 30 September 2008, M5 Deepok Shah &
Associates were appointed as the statitory auditors for the financial vear 2008-2009, and the financiad
stetementy for the said vear were dily aucdited nd signed by them. The Compeanry s represenied that
since Mys Deepuk Shale & Associates were appointed at the ACGA iiself and continued thereafier, neo
seporate Fovm 238 was veguitred to be mode by the Compeniy for sucl apporritment of thar tine cnd the

Siling of the said form was within the responsibility of the concerned auditor.

It view of the clarifications provided by the Company and considering the contemporaneons audii report
ivsued by MA Deepak Shah & Associates for FYV 20052009

decordingh. this removk is bused on Munagement representations, os no furthey conmemporaneons
records were avatlahle for mdependent verification.

10,

Omission of
Board Meetling
Dates in
Compliance

Certificates for
Y  2008-2001
and 200020110

Initial Remark

It was observed that certain Board Meeting dates disclosed in the Board Reports Tor the financial years
20082009 and 2009-2010 are not reflected in the corresponding Compliance Certificates (Form 66)
issucd under Section 383A of the Companics Act, 1956 by the Practicing Company Scoretary. This
discrepancy indicates an inconsizstency between the Board Report disclosures and the contents of the
Compliance Certilicates lor the said vears

Action Taken / Company Submission

The Company has furnished a declaration from its Managing Director, confirming that the omission of
following Board Meeting dates in the Compliance Certificate for FY 2008-09 and FY 2009-10 arose
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duc to a typographical/clerical crror on the part of the Practicing Company Sccretary who issued the
Compliance Certificates:

i, 1% September. 2008:
il 5% September, 2009
i, 21 December, 2009

It has been further represented that all requisite Board Meetings for the relevant period were duly
convened, and the minutes have been properly maintained in accordance with the provisions of the
Companics Act, 1956 The omission docs not affect the accuracy or integrity of the Company’s statutory
records.

oD Costmeitd

Based on the explanations swhmirted by the Compemy and the recordy made available fir review, and
withowt independeativ verifving the underiving records of the Praciicing Compary Secretary, it huas beep
stated thet there Wwas vo fitention to conceal, misstate, or derive any towdie advarsiceze, and that aff Board
Meetings were duly held and recorded iy accordunce with statutory requirements. The observation is
considered to be satisfactorily addressed, and the matier wos beyord the control of the Company. This
conclusion is solely hased on the information, representations, and explanations provided by the

Management.

11.

Offers made in
the Right Issue
dated

08/0/11,
06/09/12 and

Initial Remark

It was observed that the offers made under the Rights Tssues dated October 8, 2011, September 6. 2012,
and Febroary 23, 2013, were not in accordance with the entitlement ratios approved by the Board




BARANGE AND ASSOCIATES

287, behind Orbit Mall, PU 4, Near Vijay Nagar Square.

scheme 54 PU4, Indore, Madhya Pradesh 452010, India

Phone: 21 71002656/977042622] | Email: csfibarangcandassociates,com
PAN No.: BFWPB2649A

MEMIT N UDYAM-MP-23-0144089

12.

230213 on
were  not  in
accordance wiih
the ratio
approved by the
Board.

Inconsistency
Belween Share
Allotment
Records
Compliance

and

of Directors, The number of sharcs offered to the sharcholders, when compared against the Board-
approved ratios and the respective shareholdings. did not align with the actual allotment [igures. This
mdicates a deviation [rom the approved enutlement rato in the Rights Issue documentation.

Action Taken / Company Submission

The Company submitted that discrepancies in entitlement ratios in Rights Issues dated 08" October 2011,
06" September 2012
intention to coneeal, misstate, or obtan any undoe advantage. nor was there any prejudice caused to the
Company or its shareholders. 'I'he Rights lssues were correctly offered and subscnbed as per actual

and 23" February 2013 were clercal and inadvertent in nature There was no

1

entitlements, and no shareholder prejudice was cansed.

SDI Connnent

Hased on the declaration submitted by the Managing Divector and the Documents provided by the
compeny, the Righiy ssues were carrivd out in accordance willy the corvect esfitlement in praciice, the
remark i freated ay explained, relying on management represeriations ax ne juriher CoRemporaneous
records are available to mdicare otherwise.

Further, the Meanagement has confirmed that all Rights Tssueswere correctle offered to the sharehaolders,
duly subseribed, and processed in accordomce with the ocrual entitlement applicable ar the relevant rime.,
Initial Remark

The Company made an allotment of 2,00 000 equity shares on October 25, 2011, as evidenced by the
available records and statutory forms. However, in the Compliance Certificate issued under Section 383 A

of the Companics Act, 1956 by the Practicing Company Secretary for the financial vear 20011-2012, Point

= i
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Certilicale
(2011-12)

No, 19 states that “the Company has not issucd any shares during the year,” which contradicts the actual
ransaction.

Aciion Taken /! Company Submission

Based on a declaration and explanations provided by the Company, it is clanfied that the inconsistency
arose duc to a typographical/clerical oversight by the Practicing Company Scergtary during the
prepacation of the Compliance Certilicate.

The Company has [urnished all relevant Forms, supporting documents, and a certilied wue copy of the
Board Resolution for the alloument ol 2.00.000 equity shares dated October 25, 2011, Tt has been
submitted that the omission in the Comphance Certificate does not altect the accuracy or mtegnty ol the
Company s statutory records and was not intentional

SDD Comment

Hased on the declaraifon avd explanations submitted by the Manaeement, 1018 noted that the ihconsistency
i the Compliance Certificate Jor 1Y 20101 12 arose due lo a typoaraphical:-clerical ervor by the then
Practicing Compary Secrefary. The matter way beyond the control of the Comperry, and there is no
evidence Of any infention (o conceal, misstate, or derive any undue advaniage,

Iir view of the representationy el supportng recovds provided, the observation iy considered
scagisfactorily explained, and no further discrepancivs fave been noted in this regard

Details  of  the
Extraordinary

General
Meeling

held

[nitial Remark

It was observed that the Company had convened an Extraordinary General Meeting (EGM) on July 15,
2011, for the purpose of increasing its authonzed sharve capital from 160 Jakhs to 2180 lukhs. However,
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LSAT/2011  are
missing in the
Compliance
Certilicate form
11]

the Compliance Certificate (Form 66} issucd for the vear ended March 31, 2012, states that “Ne Extra -
Ordinary General Meeting was held during the financial year under the review”,

Furthermore, under Point No 19 of the Compliance Cerlilicate, 1t has been reported that the Company
had not allered any capiltal clauses duting the relevant period This 15 incousistent with the lact that the
Company had indeed altered the Authorized Capital clause of its Memorandum of Assocation {(MOA)
pursuant to the increase in authonzed capital

Action Taken /! Company Submission

The Company has [lurmshed a declaration conlirniing that the omission ol the EGM held on July 15, 2011
and the alteration of the authorized capital elaose Irom the Compliance Certilicate lor FY 2011 12 was
clerical and inadvertent, ansing due to a typographical oversicht dunng the preparation of the cernficate
by the Practicing Company Secretary.

The Compaty has [urther stated that the EGM held on July 15, 2011, was duly eonvened

The authorized capital clause was validly altered by increasing the authorized share capital [romn ¥160
lakhs to 180 lakhs.

It has been submitlted that the omassions 1 the Compliance Certilicate do not affect the accuracy or
integrity of the Company’s statutory records and were not intentional 1n nature.

SDD Comment

Based on the declaration submitted and the explanations furpishied by the Maragemeni, it is noted that
the fnconsistency in the Complianee Certificate for 1Y 2001 12 arose due te a posrapiical clerical
error on the part of the then FProcticing Company Sécrelary who issued the certificate. The omissions in
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the Complicmce Certificate do not affect the accuracy or imtegrity of the Compapiy s statytory records
g were not imenitonal in naiure,

I view of the above represeniations and supporting records avatlable, the remark is wreated as explained
st further discrepancies have been noted in relation to the autharized capital alteration,

14.

The Cost
Auwditor
appointmcnt
forms,

challans, and
the Cost Awdil
Report for the
financial

201201 4
were not found.

yeuar

Initial Remark

The Company has provided an uncertified copy of Form A-XBRL for the financial wvear 2001-12;
however, the challan lor the appointment ol the Cosl Auditor has not been [urnished. Further, no Cost
Audit Reports for the period from April 1, 2011 to March 31, 2014 were available in the records.

In the absence of the challan for Cost Auditor appeintmient and the Cost Audit Reports for the relovani
vears, the accuracy, completencss, and adequacy of the cost audit process lor the said period could nol be
verilied.

Action Taken /! Company Submission

The Company has submitted that during the initial stage of the S review, duc to communication gaps
and madvertent oversight, 11 was unable o provide the challan relating 1o the appointment of the Cost
Auditor and the Cost Audil Reports Lor the lollowing lnancial year:

. April 1, 2011 to March 31, 2012,
2. April 1. 2012 to March 31, 2013.
3, April 1, 2013 to March 31, 2014,

The Company has now furnished the requisite challan for the appointment of the Cost Auditor along with
the available Cost Audit Reports for the relevant years. The Management has confirmed that the earlier
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non-submiszsion was purely unintentional, attributable to documentation retricval issues. and there was no
miention lo conceal, misstate, or withheld any information,

SDD Cominent

The Monagement has siared thar the earlier non-submissiom ocewrved due fo commumication gaps cnd
madvertent oversight during the initial stage of the SDU review. i view of the submission of the requisite

documents il the Clarification provided, the earlier remark is considle red sertisfactorily expliined.

I’JI

Non-
Appointment of
Company
Secretary under
Sectiion 203 read
with Rule 8A of
the Companics
(Appointment
and
Remuneration
of Managerial
Personnel)
Rules, 2014 for
the Period 2014
to 2019

Initial Remark

Ag per the andited financial statements for the vear ended March 31, 2014, the paid-up share capital of
the Company cxcceded 5 erores, therehy attracting the applicability of Section 203 of the Companies
Act, 2013, rcad with Rule 8A of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, which mandates the appoinument of a Whole-Time Company Secretary.

However, no Whole-Time Company Secretary was appointed by the Company during the period
Financial Year 2014-15 (o Financial Year 2018-19 Accordingly, the Company remained non-
compliant with the aforesmd statutory provisions for the smd penod.

Action Taken / Company Submission

The Company has submitted that 11 has initialed the process ol rezularizing the aloresaid non-compliance
by [iling Form GNL-1 on June 14, 2025 bearing SRN N31332067, m counecuon with a
compounding/adjudication application belore the Registrar of Companies, Ahmedabad.

The Company has turther represented that the said Form GNL-1 has been duly approved on the MCA
portal; however, the Adjudication proceedings are presently under consideration with the Registrar of
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Companica, and no adjudication order or further communication has been issued by the ROC as on
date:

SDD Cominent

The Comporne hos since tifiated corrective action by filing a componndingadpdicarion applicarion
through Form GNL-1 (SRN N31332067 dated June 14, 20023), which stands approved; however, the
matter remains pemding  disposal  before the Registrar of Companies, Afunedabad. Until the
componndingadipdication proceedings are concluded and appropriate orders are passed by the
cempedentt aathority, the non-compliance for the relevand period continues o remain presently under
comsideration with said regnlatory.

16,

Internal Audit
Reports for the
period from
2014 1o 2021
were not found

Imitial Remark

Mr. Ginra) Laddha was apponted as the Internal Auditor of our Company for the peniod from 2014 to
2021, and Ms, Swati Mayanl Somani was appointed for the period from 2021 to 2024, However, internal
audit reports for the penod from 2014 to 2021 are not available for ventication,

Action Taken [/ Companv Submission

The Company has submitted that dunng the mmitial stage of the SDD review, due to commumeation gaps
and 1nadvertent oversight, the intermal audit reports for earlier years were not provided, despite being
prepared.

The Company has now made available the inlernal audil reports [or the Financial Year 2014 1o 2021,
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SDD Comment

Based on the submissions aned documernns firnished by the Managemoent, it is noted that the Company fas
provided internad andit reports for the I'inanctad Year 2014 to 2021,

17.

Board Meeting

Dates VS,
Signing of
Financial

Documents and
XBRL Filing
Dates  for the
Financial
201 42015

year

Inilial Remarlk

It has been observed that there are discrepancies in the dates relating to the approval and signing of the
Board Report and Balance Sheet for the relevant financial vear in the Form AOC-4 XBRL.!
= The signed Board Report bears the date 24/09/2015, whereas (he minutes ol Board Meeling in
which Lthe Board Reporl was approved was held on 24/09/2015.
« Thezigned Balance Sheet s dated 3W05/2015, while the Board Meeting approving the financial
statemnents ok place on 30/05/2015.
« But In the XBRL filing, the Board Report is shown as signed on 04/09/2015 and the Balance
Sheet on 02092015,
These inconsistencies in dates between the signed documents, Board Mecting approvals. and XBRI.
fihngs raise concems regarding the accuracy, reliability, and compliance ol the Company s [lnancial
reporting process for the relevant penod.

Action Taken / Company Submission
The Management has represented that the discrepancies in the dates were the result of typographical
and clerical errors during the preparation and filing of the documents, It has been further stated that:

« The crrors were purely inadvertent and unintentional,

» There was no inlention lo conceal, misrepresent, or derive any undue advantage,

» No shareholder. investor, or stakeholder has suffered any harm or prejudice as a result of the

o

2 Corqaln
v LA
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lapsc; and
= The Board Meelings were duly held on the stated dates, and the records have been maintained in

accordance with statutory requirements.

The Company has assured that appropriate steps have been taleen to strengthen its internal documentation
and review procedures to prevent recurrenee of such discrcpancics.

SDD Comment

Baved on the explancations and represendations provided by the Mancgrement, the inconsivlencies in the
deites relating to the signimg and approval of the Board Report and Balance Sheet appear to have resulted

Jrom madvertenr clerical twpograpiical errars during ABRL filing,

Lhe Managemeit has confirmed that the Board Meeting held on 30 My 2013 validly approved the

financial statements and in the Board Meefing dated 24% Septemther. 2015 hay approved the Board

Fepord, amd that the siatudory records Buve been duly maintained. There i no indication of anv maly

fidde fntend or misstalement.

In view of the clovificattons provided and i the absence of any confradictory records or adverse impact
on compliance, the remark (s considered explained, relving on the represenictions made by the

Meutceze e,

18.

Diserepancy in
Dircctor
Attendance

Initial Remark

Tt wag observed that there 15 an inconsistency in the records relating to the Board Meetane held on June
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Between Board
Minutes and
Form MGT-7
F.Y 2017-2018

20, 2017 While the minutes of the Board Mcecting indicate that all six dircctors were present, the Form
MGT-T liled lor the corresponding vear records the presence ol only [our directors.

Action Taken / Company Submission

Inadvertent
and The Company submirtted that during the initial stage of the SDD review, duc to certain communication
Unintentional caps and inadverient oversight. incorrect documents were shared. The Company has now identified the
Filing Error errors and has provided the correct documents lor the purpose of due diligence.
SDD Comment
Baved on the explavations provided by the Management and considering that the Comparty has now
subpritted aeonrate docnments ard injormation, this remark is treated as explained.
19. Inadverient Initial Remarl
Non-

Attachment of
Form AQC-2
to Form AQC-
4

Il was observed that the Board Reports [or the (inancial years ended March 31, 2021 and March 31,2023
state thal the Compaty had not entered into any related party transactions under Secion 188 ol the
Companies Act 2013, and accordingly, Form AOQC-2 was nol annexed,

Iowewver, the audited financial statements for the corresponding financial vears reflect that the Company
had, in fact. undertaken related party transactions, thereby requiring disclosure in the Board Report
along with the mandatory annexure of Form AQC-2.
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It was [urther noted that Form AOQC-2 was not attached o Form AOC-4 at the time ol liling_ indicating
an inconsistency i statutory reporting for the said years.

Aciion Talken / Company Submission

The Company has submitted (hat during the initial staze of the SDD review, du¢ o communication gaps
and inadvertent oversight, the required Form AQC-2 lor the relevant linancial years was not provided,
even though it had been duly prepared.

The Management has clarfied that the related party transactions were disclosed 1n the XBRL filing, It

has further represented that ne sharcholder or ether stakcholder suffercd any prejudice or adverse impact
as i resull of the lapse. The Company has since made the requisite Form AOC-2 available (or verilicanon.

SDD Commaent

Based on the explanations and docimments furnished by the Management and the subsequent submission
of the velevamt Form AOC-2, the vemark 15 mreated as explamed subjecr to reliance om managenent
represenictions and (v the absence of anv conteadiclor evidence

20.

Non-Disclosure
of Loun
Conversion in
PAS-3 Filing

Initial Remark
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for Righis
Issue Dated
I8,/08/2022

The Company allottcd 34,60,000 equity shares on August 18, 2022, under a rights issu¢ pursuant (o
Section 62(1)a) of the Companies Act, 2013, wherein the congideralion was stated 1o be the conversion
of existing loans of Directors/promoters into equity.

However, the originally filed Form PAS-3 dated August 18, 2022, referred only 1o a rights issue and did
not disclose the loan comversion, nor werc any supporting documents attached cvidencing such
CONVErsion

Further. the mandatory lield in PAS-3 relaling to conversion of loans into equity (Point IV{4)e)) was
lell blanlk

Action Taken / Companv Submission

The Company has [urnished a revised Form PAS-3 (SRN ABS8329438) correcily rellecting the
conversion ol loans inlo equily shares.

The revised filng includes a revised Board Resolution compliant with Section 62(3) of the Companies
Act 2013, and a clarification letter requesting the Registrar of Companies to disregard the earlier Form

PAS-3 filed on August 18, 2022

SDD Comment

I view of the corrective action taken by the Company, that o Special Resolution pursuant o Section
6.2(3) of the Companies Act, 2013 hay been duly passed and the same has been filed with the Registrar of
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Companies in orm MGT=I4 vide SRN ABL631018, along with the submission of the revised Lorm PAS-
3 and supporting documieits.,

21.

A Limited

Liahility
Partnership
(LLILP) 1is not
defined as a
subsidiary
company under
the Companies
Act 2013,

Initial Remark

It has been observed that the Company lhields a 20% profit-sharing interest in the [ollowing Limited
Liability Partnerships (LLPs):

1. MAHTEXTILESLLP

2. KR SOLVENT LLP
As per Section 2(87) of the Companies Act, 2013, the definition of a suhsidiary campeaniy applies only to
companies and docs not include LTPs. Thercfore, an LLP, irrespective of the extent of control or
contnibution, cannot be classified as a subsidiary under the Compames Act, 2013,

It is noted that MAH TEXTILES LLF has imtiated the process for conversion into a private [imited
company, However, until the comversion is complete and the entity becomes a company under the Act, it
cannot be regarded or reported as a subsidiary.

Hewever, as por Accounting Standard AS-21 / Ind AS-110, a subsidiary 13 defined bazed on control,
and the standard does not restrict the defimuon only to compames Therelore, an LLP may be
considered a subsidiary [or the purposes of [nancial reporing and consolidation 1l the company
exercises control over its financial and aperating policies

Accordingly, the classificanon of these LLPs as “subsidiarics”™ will differ depending on whether the
relerence 13 under the Companies Act (nol applicable o LLP3) or under Accounting Standards
{applicable based on control).

3 qeraiay =

|
Mo TII04E




BARANGE AND ASSOCIATES

287, behind Orbit Mall, PU 4, Near Vijay Nagar Square.

scheme 54 PU4, Indore, Madhya Pradesh 452010, India

Phone: 21 71002656/977042622] | Email: csfibarangcandassociates,com
PAN No.: BFWPB2649A

MEMIT N UDYAM-MP-23-0144089

Therelore, a unilorm gubsidiary classilication cannol be expressed lor statutory reporting under the
Companies Act

Aciion Talken / Company Submission

The Company has submitted that:

« MAH TEXTILES LLP has been converled inlo a pnvate liminled company dated July 1. 2025,
and from the date of conversion the entity wall be evaluated for subsidiary stmtus a5 per Section
2(87) of the Companies Act. 2013,

« KR SOLVENT LLP continucs as an LLP and is proposed to be converted into a company in the
Tuture.

The Management has acknowledged that, in compliance with AS-21 / Ind AS-110, the LLPs have been
treated as subsidianies for consolidation purposes due to the Company’s 90% controlling interest,
However, for statutory disclosures under the Companies Act, the LLPs were not reported as subsidianes,
as they do not fall within the definition under Section 2(87),

The Company has assured that [ulure reporling and classilication will clearly distinguish between

Companies Act requirements and Accounting Standard requirements, ensuring comphiant disclosures
across all statutory filings.




BARANGE AND ASSOCIATES

287, behind Orbit Mall, PU 4, Near Vijay Nagar Square.

scheme 54 PU4, Indore, Madhya Pradesh 452010, India

Phone: 21 71002656/977042622] | Email: csfibarangcandassociates,com
PAN No.: BFWPB2649A

MEMIT N UDYAM-MP-23-0144089

SDD Comment
Based on the provisions of the Comparties Act, 2003 and AS-21 - Tnd AS-1 10, it &5 noted that.

o The LLPs canmor be classified as subsidicries wder Section 2(87) of the Compares Act.

o However, ghen the Compary’s 9% contral, they may be regarded as suhsidiaries for the
purpose of financiaf reporting and conselidation in accordarice with the applicable Aceounting
Starndards.

I view of the clarifications aid the conversion of MAH TEXTILES LLP into o company, aned proposed
conversion of KR SOLVENT LLP. the remark iy treated ay expluined, subject fo differenticd disclosure
under the Comparnies Act emd AS-21dnd AS-1110,

22,

Information
regarding  the
Extra-ordinary
Géneral
Meeting is
missing in Form
MGT-8 lor
linancial  year
31-03-2023

Initial Remarl:

In Certiticate MGT-8 (attached with MGT-7 tor the financial vear ended March 31, 2023), Point Mo, 18§
slates (hat there was no alleration in the Memorandum of Association (MOA) However, thig 18 incorrect
as the Company had mereased i11s authorized share capital [rom To crores o TL0 crores al the
Extraordinary General Meenng held on July 25, 2022, thereby allening the capital clause of the MOA.

Aciion Taken / Company Submission:

The Company has clarified that Poinl No. 18 ol the MGT-8 certilicate clearly states:
“The Company has allered the provisions of the Articles ol Association and Memorandum ol Association
during the year 2022 237
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SDD Comment:

and AOA, the remark is considered explained.

Based vm the clarificaiion provided and wpon re-examining the MO T-8 certificate, it ix noted that the
earlicr observafion was madvertemly recorded. Ax the cernificare does confirm the alteration of the M4

Note: This Addendum Report iy based on the documents, records, explanations, ond represenfationy made available o us by the
Compenyy and 118 Mamagemeny. We hove nor carried out any independent verificanion bevond rhe documernts provided, and aceoreingly

ae) responsihility is assumed jor the authenicity of dociments not produced for owr verification.
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