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INDIA Chartered Accountants

Independent Auditor’s Report

To

The Memibers of,

Milan Ginning Pressing Limited {Formerly Milan Ginning Pressing Private Limited)
CIN:U17119GJ1995PLC025604

Report on the Standalone Financial Statements
Opinion:

We have audited the accompanying standalone financial statements of the Milan Ginning
Pressing Limited (Formerly Milan Ginning Pressing Private Limited), which comprise of the
Balance Sheet as at 315 iarch 2024, the Statement of Profit and Loss, Cash Fiow statement for

the year ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the standalone financial statements give the information required by the Act in the ma nner so
required and give a true and fair view in conformity with the accounting principles generaily
accepted in India:

. In the case of the balance sheet, of the state of affairs of the Company as at 31 March
2024;

il.  Inthe case of the statement of profit and loss, of the profit for the vear ended on that
date.

lii.  Inthe case of the statement of Cash Flow for the vear ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibiiities for the Audit of the standaione Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
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of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon:

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's report but does not include the
consolidated financial statements, Standalone Financial Statements and our auditor’s report
thereon.

Our opinion on the Standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charsed with Governance for the Standalone
Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone
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financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as 2 going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered materjal if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of materfal misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resuiting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i} of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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° Evaluate the appropriateness of accounting policies used and the reasonahleness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as 3 going concern.

° Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
Standalone financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that g
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
cormmunication.

Report on Other Legal and Repulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’ statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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1. Asreqguired by section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

C. The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet and Statement of Profit and Loss, Statement of
Cash Flow comply with the Accounting Standards Specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on 31 March
2024, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March 2024, from being appointed as a director in terms of
Section 164(2) of the Companies Act, 2013,

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls is as per
‘Annexure-B’.

8 With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

I The Company has disclosed the impact of pending litigations on its financial
position in its Standalone financial statements.

Il.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

l.  The Company is not required to transfer the amount to the Investor Education
and Protection Fund.
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iv. Based on our examination, which included test checks, the Company
has used accounting software for maintaining its books of account for
the financial year ended March 31, 2024 which has a feature of
recording audit trail (edit log) facility and the same has been operated
throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

As proviso to Rule 3({1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies {Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year
ended March 31, 2024.

For, GM CA & Co.
Chartered Accountants
FRN -109350W
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Place: Ahmedabad
Date: 29/08/2024

CA Mitt S. Patel
Partner
Membership No. — 163940



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of

Milan Ginning Pressing Limited
(Formerly Milan Ginning Pressing Private Limited)

fn respect of the Company’s fixed assets:

() A.} The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

B.) the company is maintaining proper records showing full particulars of
intangible assets.

() All fixed assets have not been physically verified by the management
during the year but there is a regular programme of verification which, in
our opinion, is reasonable having regard 1o the size of the Company and
the nature of its assets. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(¢} According to the information and explanations given to us, the records
examined by us and based on the examination of the conveyance deeds
provided to us, we report that, the title deeds of the properties held by the
company are held in its name.

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use asscts) or intangible assets or both during the year.

(¢) There are neither proceedings initiated nor pending against the company
for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

ii. (a) The Company has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on such physical
verification.

(b)The company has been sanctioned with working capital imits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets.

The quarterly returns and stock statement filed by the company with financial
institutions or banks are not in agreement with the books of account of the Company
for the month of March 2024 but for rest of the months we are unable to commant
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iii.

iv.

Vi.

vii.

(a} According to the information and explanations given to us, the company has
not, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liahility
Partnerships or any cther parties during the year except investment made in
Limited Liability Partnership (Subsidiary):

Particufars Investment (Rs. In Lakhs)

Amount invested during the years

Subsidiaries 967.50

Others R

Balance outstanding as at balance
sheet date

Subsidiaries 967.50

Others -

(b) There is no such loan or advance which was due for repayment during the
year and has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to the same parties.

(c) The Company has not given any loans or advances repayable on demand or
without specification of any terms or period of repayment.

-

The company has not given any loans to directors or any other person in whom
the director is interested, or made any investments.

According to the information and explanations given to us the Company has not
accepted deposits or deemed deposits during the year and does not have any
unclaimed deposits as at March 31, 2024 and therefore, the provisions for
accepting deposits under section 73 to 76 of the companies act does not apply.

According to the information and explanations given to us, the maintenance of
Cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities (Ginning Industry)
carried out by the Company so there is no cost records has been maintained.

The Company is generally regular in depositing with the appropriate authorities
undisputed statutory dues including provident fund, employees” state insurance,
income tax, sales tax, wealth tax, service tax, Goods and Services Tax, custom
duty, excise duty, VAT, cess and other material statutory dues applicable to it to
the appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of provident fund, employees
state insurance, income tax, sales tax, wealth tax, service tax, Goods and Services
Tax, custom duty, excise duty, VAT, cess and other material statutory dues were
outstanding at the year end, for a period more than six months from the date
they become payable.

101,PARISHRAM
MITHAKHALI
HAVRANGPURA
AHMEDABAD
FRN 109650W




viii.  In our opinion, there are no transactions which are not recorded in the books of
account have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

iX. (a) Based on our audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to information and
explanations given by the management, the Company has not defaulted in the
repayment of loans to banks, government, debenture-holders, etc.

(b) According to information and explanations given by the management, the
company is not declared wilful defaulter by any bank or financial institution or
other lender.

(c) Term loans has been used for the object for which they were obtained.

(d) The company has not used the funds raised for a short-term basis for long
term purposes.

(e) According to information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

{f} According to information and explanations given by the management, the
company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

X. {a) Based on our audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to information and
explanations given by the management, the Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments) or
term loans and hence reparting under the section is not applicable to the
Company.

(b) According to the information and explanations given to us and overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placementof shares or fully or partly paid convertible

debentures and hence reporting under the section is not applicable to the// & ,~701.PARISHRAM
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explanations given to us, no fraud by the Company or no material fraud on the



xii,

XIii,

Xiv.

Xv,

Xvi.

Company by its officers or employees has been noticed or reported during the
year.

{b) The report under sub-section {12) of section 143 of the Companies Act is not
required to be filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Aud itors) Rules, 2014 with the Central Government as
there is no fraud by the Company or no material fraud on the Company by its
officers or employees.

(c) According to the information and explanations given to us and overall
examination of the balance sheet, the Company did not receive any whistle
blower complaints and hence the fact of taking them into consideration does not
arise.

In our opinion, the Company is not a Nidhi Company and hence reporting under
ciause 3 {xii) of the Order is not appiicabie to the Company.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the notes to the financial statements
as required by the applicable accounting standards.

According to the information and explanations given to us and overall
examination of the affairs of the tompany, the company have requirement of
internal audit, the internal auditor report has been considered by us and there is
no negative comments by the auditor.

in our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any hon-cash transactions
with its Directors or persons connected to its directors and hence provisions of
the section of the Companies Act, 2013 are not applicable to the Company.

{a) According to the information and explanations given to us, the Company is
not required to be registered under section 45-A of the Reserve Bank of India
Act, 1934,

(b) According to the information and explanations given to us, the Company has
not conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration {CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,
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{c) According to the information and explanations given to us, the Company is

not a Core Investrment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

{c) According to the information and explanations given to us, the Group has no CIC
as a part of the Group.

xvii.  According to the information and explanations given to us, the company has not

incurred cash losses in the financial year and in the immediately preceding
financial year.

xvili. There has been resignation of the statutory auditor during the year. There were
no issues, objections or concerns raised by the outgoing auditors.

xix.  According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one vear from the
balance sheet date.

XX. (a) The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VIl to the Companies Act or special
account in compliance with the provision of sub-section {6) of section 135 of the
said Act.

(b) In respect of ongoing projects, the company does not have any unspent
corporate social responsibility (CSR} amount as at the end of the current financial

year,
For, GM CA & Co.
Chartered Accountants
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Partner
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ANNEXURE B TO THE AUDITOR’S REPORT
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 {‘the Act’)

We have audited the internal financial controls over financial reporting of Milan Ginning Pressing
Limited (Formerly, Milan Ginning Pressing Private Limited {“the Company’) as of 31 March, 2024

in conjunction with our audit of the Standalone financia statements of the Company for the year
ended on that date.

Management’s Responsibility for Internat Financial Controls

The Company’s management is responsibie for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the institute of Chartered Accountants
of India (‘ICA). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
Its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note’) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the nstitute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effeciively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal contro! based
on the assessed risk.

The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to 5o 'ﬁﬁﬁiﬁ‘ﬁmm
Il

basis for our audit opinion on the Company’s internal financial controls system ov BIRANGPURA
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company'’s internal financial control over financial reporting includes those policies and procedures
that (i} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of the management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controis over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of india.

For, GMCA & Co.

Chartered Accountants

FRN - 109850w

UDIN: 24163940BKAEFC6272

PARISHRAM
10,1'11HAKHALI
HAVRANGPURA

AHMEDABAD

FRN 109850W A
—% %
‘\_h__-
CA Mitt S. Patel
Partner
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Date: 25/08/2024



MILAN GINNING PRESSING LIMITED
ormerly MILAN GINNING PRESSING PRIVATE LIMITED
CIN:U17119GT1955PL.C025604
BALANCE SHEET AS AT 315T MARCH, 2024
(Amount in Rs. Lacs)
Particalars Note As at Hie end of Current Reporting As at the end of Previous Reporting
arhicutar No. Petiod 31st March, 2024 Period 31st March, 2023
EQUITY AND LIABILITIES:
[1] Shareholders' Funds:
(a) Share Capital 1 1652.09 944,05
{b) Reserves and Surplus 2 191255 1546.79
(c) Money received against share warrants 0.00 0.00
3564.64 2490.84
2] Share application money pending allobment:
3] Non-current Liabilities:
(2} Long-term borrowings 3 858.14 1078.76
(b) Deferred tax liabilities (Net) 4 193.95 17932
{c} Other long-term liabilities 5 0.00 0.00
{d) Long-term provisions 6 0.00 0.00
1052.09 1258.07
[4] Current Liabijlities:
(a) Short-term borrowings 7 259046 2207.94
(b} Trade payables 8
(1) Total outstanding dues of MSME. 377.75 1531
{2) Total outstanding dues other than MSME. 14271.32 8213.00
() Other current liabilites 9 §13.19 9235
(d) Short-lerm provisions 10 415.64 160.21
18468.35 10688.82
TOTAL 23085.08 14437.73
AGSETS :
[1] Non-Current Assets:
a) Property, Plant and Equipment 1
(i) Tangible assets 286204 279344
(if) Intangible assets 0.00 0.00
(iif) Capital Work-in-Progress 0.00 175.68
(iv) Intangible assets under development 0.00 0.00
286204 296912
(b) Non-current investments 12 967.53 0.03
(c) Deferred tax assets (Net) 0.00 0.00
{d} Long-term leans and advances 13 0.00 0.00
(e) Other non-current assets 14 740.72 606.77|
170825 606.80
[2] Current Assets:
(2) Current Investments 15 0.00 0.00
{b) Inventories 16 2370.71 1741.37|
(c) Trade receivables 17 12037.33 6313.73
(d) Cash and cash equivalents 18 377.86 313.05
(¢) Short-term loans and advances 19 235.45 138.66
(f) Other current assels 20 3493.44 2354.99
18514.79 10861.81
TOTAL 23085.08 14437.73
Significant Accounting Policies 30 \
Notes Formimg Paxt of the Accounts 101, PARISHR
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For, GMC A & Co. For, Milan Ginning Pressing Limited ;;IyEB?BBS‘?J‘?V § N
Chartered Accountants /
FRN - 109850W \ =D ACCOS
o Srap o = n ogpégd/\l\/ mwwu
CA Mitt S, Pate] Managirg Diractor Director Chief Financial Officer Company Secretary
Parmer ?;::Z'::;;;l;:;ﬁn g:?;: FYusufaii Devendrakumar Yadav Mayank Lashkari
Membership No. - 163940 DIN:00082026 DIN:0010287¢ M No:A34448
UDIN: 24163940BKAEFC6272
Place: Ahmedabad
Date : 20/08/2024




MILAN GINNING PRESSING LIMITED
(Formerly MILAN GINNING PRESSING PRIVATE LIMITED)
CIN:UT7119GY1995PLCO25604
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2024
(Amount Rs. in Laeg)
As at the enci of
As at the end of Current . .
Particulars Note Reporting Perfod 31st Pre\fmus Rep m:‘f:l.ng
No. Period 31st Mdrch,
Matzch, 2024
2023
I Revenue from Operations 2i 89975,11 68275.02
{1 Other income 22 865.16 1312.86
1 Total Income(I+11) 90840.27 69587.88
TV Expenses
{a) Cost of Material consumed 23 14272.23 19464.77
(b} Purchase of stock-in-trade 24 70715.76 43804.53
(c) Changes in inventories of finished goods, 25 -258.59 1498.50
Work-in-progress and stock-in-trade
(d) Employee benefits expenses 26 469.66 288.39
(d) Finance costs 27 322,61 243.62
(&) Depreciation and amortization expenses 28 409.67 365.06
(¢) Other Expenses 29 3422.69 2994.50
Total Expenses 89354.02 68759.38
Profit/ (Loss) before exceptional and extraordinary items
and Tax (II-IV) 1486.25 §28.50
Exceptional Items
Profit before extraordinary items and Tax 1486.25 828.50
Extraodinary ltems
Profit before Tax 1486.25 828,50
Less:Provision for Taxation
Current Tax 39840 138.29
Deferred Tax 14.64 165.91
Profit from the period from continuing operations 1073.21 524,29
Profit from discontinuing operations
Tax expense of discontuing operations
Profit from discontinuing operations
Profitf(Loss) for the period 1073.21 524.29
Earning per Equity Share (EPS)
Nominal Value per share Rs.10/-
{ Previous Year Rs.10/-)
Basic & Diluted 1125 5.55
Significant Accounting Policies 30
Notes Forming Part of the Accounts For and on behalf of the Board of Directors
For, GM C A & Co. For, Milan Ginning Pressing Limited
Chartered Accountants
FRN - 109850W
101,PARISHRAM
F MITHAKHALI
/L/\ NAVRANGPURA
AHMEDABAOEV W et e A
CA Mitt §.Patel FRK 10985 Managing Director Director
Partner zi;iﬁzmdhasnem Husenali Husenali Yusufali Narsinh
Membership No. - 163940 DIN:00082026 DIN:00102874
UDIN: 241639408 AEFC6272 .
oy shbes
Chief Financial Officer Company Secretary
Place: Ahmedabad Devendrakumar Yadav Mayank Lashkari
Date : 29/08/2024 M No:A34448




MILAN GINNING PRESSING LIMITED
(Formerly MIT.AN GINNING PRESSING PRIVATE LIMITED)

CIN:U17119G}1995PLC025604
CASHFLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024

(Amount Rs. In Lacs)

As attheend of As at the end of
. Nate Current revious
Particulars No. Reporting Period Repsrﬁng Period
3ist March,2024 | 3Ist March,2023
A. CASH FLOW FROM QOPERATING ACTIVITIES
Net Profit after Tax 1073.21 524.29
Adjustments:
Depreciation 409,67 365.06
Provision for bad and doubtful debts 0.00 0.00
Interest Incorme 8.31 6.06
Finance Cost 322.61 343.62
Provision for Tax 0.00 .00
Deffered Tax Liability 14.64 165.91
Operating Profit before Working Capital Changes 1828.43 1404.95
Changes in Working Capital :
Inventories -629.34 810.78
Short Term loans and advances -96.79 292
Trade Receivables -5723.60 1237.39
Trade Payables 6420.76 -2650.52
Short term Provision 255.43 7275
Other Current Assest -1138.45 621.84
Other Current Liabilities 720.83 -736.45
Cash Generated fromn Current Assels -191.16 -641,29
Direct Tax Paid
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 1637.27 763.66
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term lean & advances & other non current assets -133.95 136.11
Purchase of Investments -967.50
Purchase of Fixed Assets & Capital WIP -302.58 -1483,13
Interest Income from Investments -8.31 -6,06
Other loans and advances 0.00 0.00
profit from investment 0.59 0.00
Proceeds on sale of fixed assets 0.00 0.00
NET CASH FLOW FROM INVESTING ACTIVITIES (B) -1411.76 -1353.09
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital 0.00 346.00
Proceeds from securities premium 0.00 0.00
Proceeds from Long Term Borrowings -220.62 396.11
Short Term Borrowings 38252 13046
Finance Cost -322.61 -343.62
Proceeds from Share Applications Money Pending Allotments 000 0.00
Other Long term Liabilities 0.00 0.00
NET CASH FLOW FROM FINANCING ACTIVITIES {C) -160.71 728.95
NET INCREASE IN CASH AND CASH EQUIVALENTS 64.80 139.53
(A+B+C)
Cash and Cash Equilents (Opening) 313.05 173.53
Cash and Cash Equilents (Closing) 377.86 313.05

For and on behalf of the Board of Directors

For, GM C A & Co.
Chartered Accountants
FRN - 109850W

¥or, Milan Ginning Pressing Limited

101,PARISHRAM
MITHAKHALI

NAVRANGPURA

AHMEDABAD

b A

"
Managing Director

CA Mitt S. Patel Director
Mohmmadhasnein Husenali Yusufali
Pariner Husenali Narsinh MNarsinh
Membership No. -163940 DIN:00032026 DIN:00102674
UDIN: 24163940BKAEFC6272 .
Place: Ahmedabad Chief Pinancial Officer  Company Secretary
Date; 29/08/2024 Devendrakumar Yadayv ~ Mayank Lashkari
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MILAN GINNING PRESSING LIMITED

. s Sl ey LIMTTED
{Furomery MIMAN GINNING PRESSING PRIVATE EIRTI B0}
CIN:LIT7119G [1995PLC025601
NOTES TO FINANCIAL STATEMENTS FOR THT YEAR ENDED ON 318T MARCH, 2024

{fmount g, In Larg}

NQTE-1
SHARE CAPITAL
Ag at the end of Gurrent As at the end of Previaus
. Reporting Poriod Reporting Period
Particulars 31st March, 2024 31st March,2023
Number of .
shares Amount(Rs} Nuntber of shares Amount{Rs)
Aulltoriged:
2.50,00,000 Equutty Shares of Rs.10/- each 2.50,00,000.0¢ 2500.00
250000 !
1,00,00,000 Equity Shares of Rs.10/- each 1,00,00,000 1000.C0
100.00
S —— L0
Lssued, Subseribed & Fully paid up
16520876 Equity Shares of Rs.10/- each 1,65,20,876.00 1652.00
165209 i
9110300 Equity Shares of Rs.1 0/-each 540,500 94405
44,05
—ily
(Each Shares Carrying one votng Right per share ) -
Total 16520576 1652.09 91.40,500 934.05)
NOTE-1.1
Reconciliation of shares sulstanding at the beginning and a the end of the Teporting period
As it the entd of Curcont As at the end o Provigus
Reporting Peried ¢ Reporting Period
Pariculars 315t Macch, 2024 31st March;2003
N:;;‘::;”f Amouni{Rs) Number of shares Amount(Rs)
nning of the year 93.40,500 S44.05 59.80.500 598,05
Add: Shares issued during the vear © 70,80.37%6 708.04 34.60.000 346.00
Less: Shares bought back dunng the year
Shares outstanding at _the end at the vear 1.65,20.876 165280 440,50 244.U3

365.59 Lakhs issued from free reserve,

* Share issued in FY 2023-24 are Bonus Shares worth Rs. 708.04 lakhs, Cut of rs. 703,04, Rs 34245 Lakhs issued from securily premitum and

NOTE-1.2
Nil equuity shares (PY Nil) are held by holding company / or their subsidianes [/ associales,
NOTE-13 ’
Details of sharehalders/ promoter halding folal number of shares fssued by company
Asat the end of Current Ag at the end of Previous
Reporting Perod Reporting Period
Name of Sharcholder st March,2024 315t Morch,2023
Husenals Yusurali Narsinh 55,106,975 M.W0% 41,15,492 A43.59%
Minajbant Husenali Narsinh 33.07.500 20.02% 25 75,002 27.28%
p\'mhrnmadhasnem Husenali Narsinh 50.17,500 340% 17,50.001 1854%
Fatema hMohmadhasnetn Narsinh 5.69,000 4.03% 10.00,000 10.59%
Arzoofatenta Mokamedall Narsioh 6.47.938 3.925 - 0.00%
Mehwis Mehndihasan [amant 6,565,525 4.03% - 0.06%
Mehndihasan Shabburali Jamani 438 0.00% - 0.00%
Shareholding of Yromsters
c T T ) A “[iSharehldlog S dn- Shéichotding nsan. [ 94 dhangedufing die”
. L cHamedidingy - Dibaz02h | T aiagaie . ). ean
Husenali Yusufali Marsinh 41,15,492 56,16,975 4.59%
Minajbanu Husenali Narsinh 25,75,002 33.07,500 -7.26%
Mohmmadhasnein Husenali Narsinh 17.50,001 56,17,500 15.47%
Fatema Mohmadhasnein Narsinh 10,00,000 6,65,000 £57%
Arzpofatewa Mohansedali Marsinh - 247.938 392%
Mehvis Mehndihasan Jamani - 665,525 A4.08%
Mehitdihasan Shabbirali Jamam - 438 0.00%
NOTE-14
Asat the ead of Current As at the end of Previous
Unpaid Calls Reporting Perfod Reporting Period
3lst Manch 2024 31st March,2023
E_Bv Durectars Nit | it Nil | Nil
By Officers Nil | Nil NIl | Nd
NOTE1.5
Details of forieited shares
For and en behalf of the Board of Direetors
For, GMC A & Co. For, Milan Ginning Pressing Limited
Chaztered Accountants,
FRN 1008500
/\./‘ W T -\_,\
Ca Milt S.Patel tiana) Director Diccctor .
Aal hssnel W, 0 Yaeufall
lartner Husendl] Narsinh Nazsink
Membership No, -163940 BDIN:00032026 DIN:0102875 1
UDIN: 24163930 KA BT Co272 W la M/ M,,ﬂ[gjq
Tlace: Ahmedabad m
Date : 20002004 CHlef Flnzedlal Officer  Company Secretary
Devendrakumar Yadav  Mayank Laghkar
] M No:A3148

101, PARISHRAM
MITHAKHALI
NAVRANGPURA
AHNEDABAD
FRN 1098500




MILAN GINNING PRESSING LIMITED
Formerly MILAN GINNING PRESSING PRIVATE LIMITELY

CIN:UI17119GT1995PLC025604

NOTES TQ FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2024

I [Amount R, Ir Lacs)
NOTED
RESERVES AND SURPLUS:
Particulars Ag.at 31/03/2024 Asat 31/03/2023
Security Premium
Opening Balance 34245 342.45|
{*) addition During the Year
(-} utilised during the Year for issue bonus share =342 45
Closing Balalnce 0.00 342.45)
Surplus
Opening Balance 1204.34 680.05
{*) Nat Profit / (Net Loss) for the current year 107321, 524.29]
{*+} Transfer from Share Pramiun G.00 G.00
(*+) Profit from Mah Textile LLP {Subsidiary) 0.09 0.00
(+) Profit from KR Solvent LLI {Subsidiary) 0.50 0.00
(-} Proposed Dividends 0.00 0.00
{-) Tax on dividend 0.00 0.00
() Transfer to General reserve 0.00 .60
() Transfer for issue bonus share ~365.59 0.00
Closing Balalnce 1912.55 1204.34]
Taotal 1912.55 1546.79
NOTE-3
LONG TERM BORROWINGS:
Particulars Asat31/03/2024 | As at33/03/2023
Secared
(&) Bonds / debentures 0.00 0.00
(B} Term Loans
State Bank Of India Limbdi 3986123063 0.00 79.48
State Bank Of India Limbdi 41230741474 628.80 77425
(Q) Deferred Payment Jiabilities 0.00 0.00
(D) Deposits 0.00 0.00
(E) Loans and advances from related parkies 0.00] 0.00
{F} Long term maturities of finance lease obligations 0.00 0.00
{G) Other loans and advances 0.0 0.0
628.80 853.73)
Unsecured
(A) Bonds / debentures
(B) Term Loans
{C) Deferred Payment liabilities
{I2) Deposits
(&) Loans and advances from related partios
(2) From Directors 228.81 224,50
(b} From relatives & Others 0.53 0.53
(F) Long term maturities of finance lease obligations
(G) Other loans and advances
22934 225,03}
Total 858.14 1078.76)

NOTE4

DEFEERED TAX VIABILITIES(NET):

Deferred Tax Liability for the period ended 31st March

, 2024 has been provided on the

estimated tax computation for the year. Major components of deferred tax liabilities arising

on account of timing differences are :

Partictdars Asatsliosp | Asatsyoyzen |
Deferred Tax Liabilities 193.93 179.32
Totat 155.55 179.33)

PARISHRAM
wp}uTHAKHAU
HAVRANGPURA
AHWMEDABAD
FRN 1098500




NOTE-5
OTHER LONG TERM LIABILITIES:

Particulars As at 31/03/2024 As ab 31/03/20237
(a) Trade Payables 0.00 0.00
{b) Others 0.00 0.00
Total 0.00 0.00]
NOTE-6
LONG TERM PROVISIQONS:
Particulars Asat31/03/2024 | Asat31/03/2023
() Provision for employee benefits 0.00 0.00
(L) Oehers (Specify nature) 0.00 000
Total 0.00 0.00]
NOTEZ
SHORT TERM BORROWINGS:
Particulars Asat31/03/2024 | Asat31/03/2023 |
Secured:
{a) Loans repayable on demand
State Bank Of India - Wadhwan 1935,92 1942.60
State Bank OF India-Wadhwan EPC Limit 44413 0.00
(b} Loans and advances from related parties 0.00 0.00
(c) Deposits 0.00 0.00
(d) Other loans and advances 0.00 0.00
(e) Current Maturities of Long Term Liabilities
{2} State Bank Of India Limbdi 3986123053 78.41 133.34
(%) State Bank OF India 41230741474 132.00 132,00
2590.46] 23207.94]
Unsecured:
(a) Loan from Directors 0.0 (.00
(6) Loan from Relatives of Directors 0.00 0.00
(¢} Deposits 0,00 0.00
{d) Other Joans and advances 0.00 0.00
0.60 0.00]
Total 3590.46 2207.94]

Note 7.1

Wocking Capital Loans : Secured against hypathecation of present & future stock, receivables & all uther

Current assets of the company.

NOTES
TRADE PAYABLES: _
Particulars As at 31/03/2024 As at 33/03/2023
Trade payables (Ageing attached) 14649.07 822831
Total 14649.07 8278.31|
NOTE-9
OTHER CURRENT LIABILITIES:
| et BN L LIABALITIRS:
Particulars As at31/03/2024 | As at 31/03/2023
{b) Advances from customers 74492 4359
(c) TS Payable 17.61 14.91
(d) TCS Payable 0.00 0.86
(¢) CCST Payable 43.20 3299
(£) IGST Payable 747 0.00
Tokal 813.19 92.35

oL

il
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NOTE-18

SHORT TERM PROVISIONS:
Particulars Asab31/03/203¢ | As ar31/03/2023
Others (Specify nature)
Electric Bill payable 13.004 12,36
Provision Audit Fees 0.30 136
Provision for Income Tax for current year 398.40 138.2¢9
Provision for Salary 0.00 9.00
Provision for Import Duty 3.50 0.00
Provision for Provident Fund 044 0.26
Total 415.64 160.21]
NOTE12
NON CURRENT INVESTMENTS:
Particularg Asat BIA32024 | Asab 31/03/2023
(a) Trade Investments
K RSolvent LLP (90% share) 675,00 0.00
Mah Textile LLP {90% share) 29250 0.00
{b) Other Investments-Shares in co-op bank 0.03 0.03
Total 967.53 003
Less: Provision for dimunation in the value of investments
Total 967.53 0.03]
NOTE-13
LONG TERM LOANS AND ADVANCES:
Particulars As at 31/03/2024 As ak 31/03/2023
{a) Capital Advances 0.00 0.00
(b) Security Deposits
Secured, considered good 0.00 0.00
Unsecured, considered good 040 0.00
Unsecured, considered doubtyl 0.00 0.c0
{c) Loans and advances io related parbes 0.00 0.00
(d) Other loans and advances 0.00 0.00
0.00 0.00
Total 0.00 0.00]
NOTE-14
OTHER NON CURRENT ASSETS:
Particulars Asat3if032024 | Asat 31/03/2023—|
P.G.V.C.L. Deposit 65.30 61.83;
S.T.OT. 0.10 0.10
Telephone Deposit 0.10 0.10
BSNL-Deposit 0.0% 0.01
FD-PGVCL 5.67 5.67]
DBS Fixed Deposit 11.01 10.36
ICICI Fixed Deposit 5.00 5.00
Shinhan Fixed Deposit 4524 43.83
TDR (Sblc For Inox Wind Mill) 41107279781 32.86 31.00
Security Deposit -Cdst 045 0.00
Trade Receivables due for more than 12 months {Ageingr attached) 574,93 448.87,
Total 740.72 §05.77
NOTE-15
CURRENT INVESTMENTS:
Particutars As at 31/03/2024 As at 31/03/2023
() Trade Investments 0.00 0.00
(b) Other Investments 0.00 0.00
Total 0.00 0.00]
Less: Provision for dimunation in the value of investments a0 0.00
Total 0.0d 0.00]

01,PARISHRAM
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NOTE- 16

INVENTORY:
(At Lower of the Cost and iNet Realisable value)
Tarticulars As at31/03/2024 | As at 31/03/2023
(A) Inventories:
{a) Raw materials 1104.34 733.58
{b} Work-in-progress 0.00 0.00
(c) Finished goods 1266.38 1007.79
{d) Stock-in-trade 0.00 0.00
(¢) Stores and Spares 0.00] 0.00
(f) Packing Material 0.00, 0.00
2370.71 1741.37]
(B) Goods in transit shall be disclosed under the relevant sub head of
inventories
Total 2370.71 1741.37]
NOTE-17
TRADE RECEIVABLES
Particulars As at 31/03/2024 As at 31/03/2023
Trade Receivables (Apeing atiuched) 12037.33 §313.73
Tolal 12037.33 6313.73
NOTE-18
CASH AND CASH EQUIVALENTS:
Parficulars As at 31/63/2024 As at 31/03/2023
Cashu
Cash on Hand 3.90 4.83
Balances with Banks:
State Bank of India - 747 3.96 26144
State Bank of India - 1876 34398 20.03
DBS LC Discounting 835210068022 26.03 26.75
Total 377.86 313.05]
NOTE-19
SHORT TERM LOANS AND ADVANCES :
Particofars As at 31/03/2024 As at 31/03/2023
{2} Loans and advances to related parties 0.59 a1
(b} Other Ioans and advances 234.87 13556
Total 235.45 138.66]
NOTE-20
OTHER CURRENT ASSETS:
Particulars Asat31/03/2024 | As at31/03/2023
Advances fo suppliers 247857 1377.12
TDS receivable 10643 68.95
TCS Receivable 0.22 0.62
TCS Receivable I Y 2021-22 0.05 0.06
Excess TDS Paid Quarter-2019-20 .11 043
Excess TDS Faid F Y 2020-21 041 0.09
Excess TDS Paid F'Y 2021-22 0.94 0.94
Excess TDS/ TCS Paid F Y 2023-24 0.03 0.00
V.AT Receivable Refund Claim 7.69 8.78
Advance Tax of current year 25,00 18.00
Insurance Claim Receivable 0.00 306.88
SGST Receivable 528.72 4240
CGST Receivable 0.1¢ 0.19
IGST Receivable 0.00 25.50
IGST Receivable On Export 323.50 111,83
VAT & G5T Subsidy 838 8.38
Prepaid Inspection Charges 214 0.00
Prepaid Insurance 11.03 2,
Total 3493,44/ 2354.99]




MILAN GINNING PRESSING LIMITED
{Formerly MILAN GINNING PRESSING PRIVATE LIMITED)
CIN: U173119G11995PLC025604
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2024
{Amount Bs. In Lacs)
NOTE-21
REVENUE FROM OPERATIONS:
Parteulars As. at 31/03/2024 As at 31/03/2023
Domestie Sales 62717.46 46533.13
Export Sales 27257.65 21741.89
TOTAL §9975.11 68275.02
NOTE-22
OTHER INCOME:
Yartiewdars As at 31/03/2024 As at 31/03/2023
Direct Incoine
Cash Discount Income 208 512
Quality AHowance 5% 1.31 0.00
Trade Discount 11.83 3.59
Trash 19.28 46.50
Moisture 35,36 159
Length 1.19 0.00
Duty Drawback 42208 529,65
Rate difference 3.66 46.05
Weight Storage 344 4.63
Round OfFf 0.03 0.00
Foreign Exchange gain 236.04 986.32
Freight 10.84 0.04
74714 1223.49
Indirect Income
Orgaric / BCI Commission Income 8.2 57.68
Rent income 0.12 0.12
Settlement Bales 31.75 24.35
Liquidated Chrarges 51.06 0.00
Packing & Forwading Charges 1291 117
Interest Income §8.31 6.06
compulsory acquition of Tand .62 0.00
118.02 89.38}
TOTAL 865.16 1312.86
NOTE-23
COST OF MATERIAL CONSUMED:
Particalars As at 31/03/2024 As at 31/03/2023
Raw Materials:
Opening Stock 733.58 45.86
Add: Purchases 1464298 2015249
Less: Closing Stock 110434 733.58
TOTAL 1427223 19464.77
NOTE-24
LPURCHASE OF STOCK-IN-TRADE
Particalars As xt 31/03/2024 As it 31/03/2023
Purchases 70715.76, 43804.53
TOTAL o ot 70715.76 4380453
,¢7’(32231;~—-‘_
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[NOTE-25
CHANGES IN INVENTORIES OF FINISHED GOODS WORK-IN-PROGRESS
AND STOCK - IN-TRADE
Particulars As at 31/03/2024 As at 31/03/2023
Inventories at the end of the year:
Raw Material 0.00 0.00.
Work-in-progress 0.00 0.00
Packing Material 0.00 0.00
Finished Goods 1266.38 1007.79
Stores and Spares 0.00 0.00
TOTAL 1266.38 1607.79{
Inventories at the beginning of the year:
Raw Material 0.00 0.00
Work-in-progress 0.00 0.00
Packing Material 0.00 0.00
Finished Goods 1007.79 2506.29
Stores and Spares 0.00 0.00
TOTAL 1007.79 2506.29
Net (Increasel / Decrease -258.59 1498.50
NOTE-26
EMPLOYEE BENEFITS EXPENSES:
Particulars As at 31/03/2024 As at 31/03/2023
Salaries, Wages & Bonus 407.22 259.53
Contribution to provident & okher funds 2,08 135
Remurneration to Directors 6.72 945
Employee Benefit Expenses 53.63 18.07
TOTAL 469.66 288.39
NOTE-27
FINANCE COSTS:
Particedars As at 31/03/2024 As at 31/03/2023
Bank charges 34.99 55.32
Bank Interest 239.45 258.79
Bank Interest - LC 1.88 0.23
Interest Exp-Other 46.29 29,20
TOTAL 322,61 343.62
NOTE-28
DEPRECIATION AND AMORTIZATION EXPENSES ;
M
Particulars As at 31/03/2024 As at 31/03/2023
Depreciation on Tangible Assets 409.67 365.06
Amortisation on Intangible Assets 0.00 0.00
TOTAL 409.67 365.06

101,PARISHRAM
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NOTE-29
OTHER EXPENSES:
Particulars As at 31/03/2024 As at 31/03/2023

Direct Expenses:
Packing & Forwarding Chrges on Bales 0.16 0.18
Loss Due To Fire 0.08 19.02
‘Transport Expense 285.26 223,42
PGVCL Expense 221.85 38243
Labour charges 67.44 43.18
Ginning and pressing exp 47.02 19.50
Job Work Charges 72,65 2,97
Quality Allowance 0.00 1.96
Mineral/Chemical Fertilisers 0.00 0.08

Total(a) 694.45 692.75
Adminisiration Expenses:
FOB/CIF Export Expenses 591.28 717.76
Professional Fees 1.55 1.40
Audit fees 0.30 0.30
Balance written off 3.10 130.97
BCI Membership Expense 0.53 1.37
Building Repairing Expense 228.62 0.00
Canteen Expenge 3991 19.52
Courier Expense 8.50 10.07
CSR Donation 8.75 0.00
Donation Expense 3642 20.86
Electric Expense 19.46 10.90
Employee Transapertation Expense 38.28 31.30
Factory Expenses Q.00 0.20
Fire Protection Instrumnets 1.96 4,03
Freight 2.40 11.69
Insurance Expense 24.71 3145
Interest on Income Tax 6.03 1.57
Interest on TDS 7.16 24.38
Late Fees TDS 57.08 18.15
Laboratory Expense 20.33 5.24
Fieo Certification 0.00 0.22
OEKO Tex Certification Expense 7.70 4.74
Office Expenses 33.62 14.99
Organic Cotton Inspection Certification Expense 196.84 69.59
Parts Expesnse 144.63 234.54
Professional Expense 103.05 20.02
Installation & Erection Charges 0.15 8.76
ROC Expense 11.55 5.34
Repair & Maintenance Expense 24.34 17.72
Fenewal Charges 16.72 0.38
Round off 0.00 0.04
Stationery & Printing Expenses 4.26 1.02
Sample Charges 0.00 0.01
Travelling Charges 3214 3.08
Water Connection Charges 5.23 134
Weight Bridge Expense A/C 0.11 0.32
GST Expences 6.25 2246
LEI Number Charges 0.03 0.03
Qil & Grease Exp Gst 18% 0.00 5.77
Mis Exp 1.80 451
Export Realisation Charges 78.73 108.24
Commission On Export 236.92 181.46
Transmission Charges 33.69 17.48
Settlement Yarn 2448 1.05
Discounting Int. On Export Bills 104.77 4.60
Lmport Duty 0.73 13.90

Total(b) 2164.22 178276
Selling & Distribution Expenses:
Advertisement Expenses 0.27 1.71
Commission Expense 48347 439.08
Marketing Expenses RATENS Y 20.73 21.39
Packing Expense NAVRANGPUH 59.55 56.81

W2\ " anmEDABA
Total() WA kN 109850) 564.02 518.99
iy
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MILAN GINNING PRESSING LIMITED
Formerly MILAN GINNING PRESSING PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR El

NOTE-11
PROPERTY, PLANT & EQUIPMENT

NDED ON 318T MARCH, 2024

{Amount Rs, In Lacs)

GROSS BLOCK DEPRECIATION PROVIDED NET BLOCK _
St o= sos - Asat | Addidons - Saley | -~ ASar | Trovided Provided | Deductions/ | Asat Asat As at
No. Particulars 01.04.2023 during Adjustments| 31.03.2024 up to during the Adjustments | 31.03.2024 | 31.03.2024 | 31.03.2023
the year during 31.03.2023 year
the year
(Rs.) {Rs.) {Rs.) {Rs.,) (Rs.) (Rs.) (Rs.) (Rs.) {Rs.) {Rs.)
A | Tangible Assets:
1] Land 0.85 0.00 0.00 0.85 0.00 0.0o 0.00 0.00 0.85 0.85
2 | Marketing Yard Shop 0.60 0.00 0.00 0.60 0.00 6.00 0.00 0.00 0.60 0.60
3 | Building 348.23 286,24 0.00 634.47 152.99 19.09 0.00 172.08 462.39 195.24
4 | Plant And Equipment 1858.14 6.78 0.00 1864.92 486.47 233.51 0.00 712.98 1144.93 1371.67
5 | Furniture and Fixures 10.82] 0.22 0.00 11.05 7.00 0.99 0.00 7.99 3.05 3.83
6 | Electric InstallaHon 129,98 0.00 0.00 12998 20.53 18.31 0.00 47.84 82.15 100.45
7 | Office Equipment 6.54 0.43 0.00 6.97 5.57 0.34 0.00 5.90 1.07 0.97
8 | Computers 530 8.91 0.00 14,21 3.15 3.37 0.00 6.52 7.68 214
Vehicle 10.16 0.00 0.00 10.16 3.29 1.99 0.00 5.28 4.89 6.57
9 | Wind Mill Land 20.00 0.00 0.00 20.00 0.00 0.00 0.00 0.00 20.00 20,00
Wind Mill 1134.82 0.00 0.00 1134.82 44.00 131.64 0.00 175.64 959.18 1090.82
10 | Staff Quarter 0.00 175.68 0.00 175.68 0.00 0.42 0.00 042 175.27
Total 3525.43 478.27 0.00 4003.70 731.99 409,67 0.00 1141.66 2662,04 2793.44
B | Intangible Assets: 0.00 0.00 0.00 0.00 0.00 .00 0.00 0.00 0.80
Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0400
C | Capita] WIP
Electrification 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Plant & Machinery 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Staff Quarter 175.68 0.00 175.68 0.00 0.00 0.00 0.00 0.00 0.00 175.68
Total 175.68 0.00 175.68 0.00 0.00 0.00 0.00 0.00 0.00 175.68
Total Rs. 370111 478.27 175.68 4003.70 731.99 409.67 0.00 1141.66 2862.04 2969.12
Previous Year Rs. 2217.58 2865.51 1382.38 3701.11 366.93 365.06 0.00 731.99 2969'12J,
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MILAN GINNING PRESSING LIMITED

(Eormerly MILAN GINNING PRESSING PRIV

ATE LIMITED)

LOAN AND ADVANCES TO RELA

TED PARTIES

(Amount Rs. In Lacs)

Type of Borrower Amount of loan or Percentage to the total
advance in the Loans and Advances
nature of loan in the nature of loans
outstanding

Promoter - -

Directors - -

KMPs - -

Related Parties (Subsidiaries) 0.59 0.25%

101,PARISHRAM
MITHAKHAL]
NAVRANGPURA
AHMEDABAD
FRN 109850W




trade receivables {FY 23-24)

MILAN GINNING PRESSING LIMITED
{Formerly MILAN GINNING PRESSING PRIVATE LIVITED)

(Amount Rs. In Lacs)

Qutstanding for following periode from due date of payment

Particulars

Less than 6
months

& months -1 year

1-2 years

2-3 years

Meore than 3
vears

Total

(1) Undisputed Trade
receivables — considered
goocd

11350.22

€87.11

5.18

212.85 356.90

12612.2¢6

(i) Undisputed Trade
Receivahles — considered
doubtful

(i} Disputed Trade
Receivables~ considered
goed

{iv) Disputed Trade
Receivables —  considered
doubtful

11350.22

687.11

5.18

212.85 356.90

12612.26

trade receivables- {FY 22-23)

Qutstanding for following periods from due date of payment

Particulars

Less than 6
months

6 months -1 year

1-2 years

2-3 years

More than 3
years

Total

{i) Undisputed Trade
feceivables ~ considered
good

6188.86

124.88

76.03

17.94 354.90

6762.61

(i) Undisputed Trade
Receivables — considered
doubtful

(iii} Disputed Trade
Receivables— considered
good

{iv) Disputed Trade
Receivables —  considered
doubtful

6188.86

124.88

76.03

354.50

6762.61
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MILAN GINNING PRESSING LIMITED

{Formerly MILAN GINNING PRESSING PRIVATE LIMITED)

trade payables {Fy 23-24)

(Amount Rs. In Lacs})

Outstanding for foliowing periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i} MSME 377.75 - - - 377.75
(i) Others 13877.77 82.48 132.09 178.98 14271.32
(i) Disputed dues
- MSME - - - - -
(iv)Disputed dues -
Others - - - - -
14255.52 82.48 132.09 178.98 14849.07
trade payables (FY 22-23)
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i MSME 15.31 - - - 15.31
(i) Others 7852.50 166.27 65.40 128.23 8213.00
{ii) Disputed dues
— MSME - - - - -
(iv)Disputed dues -
Others - - - - -
7867.81 16627 85.40 128.82 8228 21
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MILAN GINNING PRESSING LIMITED
(Formerly MILAN GINNING FRESSING PRIVATE LIMITED)

DISCLOSURE OF RATIOS

Explanation in case of change

Ratios 2023-24 202223 % change is more than 25%

Current Ratio 1.00 1.02 -1.35%
(Total Crrent Assets/
Total Current Liabilities)
Debt Equily Ratio 548 4 80 14 17%
(Tatal Debt

Total Equity)

Debt Service Coverage Pepreciation is high in FY 23-24
Ratie due to additon of building of Rs,
(Net Profit before 1017 5.80 75.38% 2.86 CR and assel put fo use of
tax+Dapreciation+|nterest/] Rs. 1.78 CR in CY which was in
nsialiments) WIP last year

©, 0, 0
Retum on Equity Ratio 3011% 21.05% 43.05% PAT is high as compare to [ast
{PAT/Shareholder’s funds) year.

Inveniory tumdver ratio o,
(rl:!et SagslAn\:erag;a ! 4378 51.80 37.81% Net Sates is high as compare to
Inventory) tast Year

Trade Receivables turnovar 9,29 9,11 1.98%
ratio
{Net sales /Avarage Trade -
Receivables)
Trade payables turnover 6.18 4,59 34.64%
ratio

(Net purchase fTrade
Payables)

Net capital lurnover rafio 25,24 27.41 =7.91%
(Sales/ Shareholder's
Funds)

Net profit ratio 1.19% 0.77% 54.55% PAT is high as compare to Jast
Net Profit'Sales)*100 year,

40.80 32.84 24.55%

Creditos are high compare to
Previous Year

Retumn on Capital employed
(EBIT/Capital Employed)
Return on investment

Net profit/ - - -
Networth*100

(Note: if change is more than 25% then explanation is required)

As per our report on even date

For, GM CA & Co. For and on behalf of the Board of Directors
Chartered Accountants

FRN—IO%V For, Milan Ginning Pressing Limited

CA Mitt 8. Patel i Do
Pariner Managiiig Director Director
Mohmmadhasnein Husenali Husenali Yusufali

Membership No. - 163940 Narsinh Narsinh

UDIN: 24163940BKAEFC6272 DIN:00082026 DIN:00102874
rxwd)\'\/ Yasi

Place: Ahmedabad mﬂ)%

Date : 29/08/2024 Chief Financial Officer Company Secretary

Devendrakumar Yadav Mayank Lashlari
M No:A34448




CiN: U17119GJ1995P1LC025604

NOTE: 30

SIGNIFICANT ACCOUNTING POLICIES:
(All Amount in Rs. Lacs)

1 Basis of Accounting:

The accounts of the Company have been prepared using historical cost convention and on
the basis of going concern, with revenue recognized and expenses accounted on accryal
basis, unless otherwise stated, as per the Accounting Standard issued by the Institute of
Chartered Accountants of India and the relevant provisions of The Companies Act 2013,

2 Property, Plant and Equipment:
a) Property, Plant and Equipment are stated at cost of acquisition less accumulated

depreciation. All cost attributable to bring the fixed assets to a making condition are
capitalizad.

When assets are sold or discarded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resulting there from is included in
Profit And Loss Account.

b) None of the PPE and Intangible Assets have been revalued during the year.

c} All Immovable properties capitalized in books of company are having title deed in the
name of company.

d) Capital work in Progress:

Following is the breakup of the amount of capital work in progress:

Less than 1 1-2 years 2-3 years More than 3 years Total
year

e} Proceeding under Benami Act:
No proceeding during the year has been Initiated or pending against the company for
holding any benami property.

3 Depreciation:

a) There is no intangible fixed asset on last day of the year under review.

b) Depreciation on fixed assets is provided on WDV method and in the manner
Prescribed in schedule Il to The Companies Act, 2013,
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Fixed Assets are stated at cost, less accumulated depreciation.
4 Valuation of Inventories:
Inventories have been valued at Cost and Net Realizable Value whichever is lower, Cost

comprises costs of purchase, conversion cost and cost incurred in bringing the inventories
to present location.

The same has not been physically verified by us and we relied upon certificate provided by
the Management.

5 Employee Benefit:

All employee benefits payable within twelve months of rendering of services are classified as
short-term benefits. Benefits include salaries, wages, awards, ex-gratia, performance pay, etc.
and are recognized in the period in which the employee renders the related service. Liability on
account of encashment of {eave, Bonus to employee is considered as short-term compensated
expense provided on actual.

As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered
Accountants of India, Company is required to assess its gratuity liability each year on the basis
of actuarial valuation and make provision for gratuity liability. However, company has not
provided for gratuity liability in the financial Statement,

6 Investments:

Long Term Investment are stated at cost and which are for a maturity period of more than
12 months.

7 Revenue Recognition:
a) Income are recognized when services are rendered and are recorded net of trade
discounts and rebates,

b} Other items of revenue recognized are in accordance with the Accounting  Standard
‘Revenue Recognition’ — (AS-9) issued by The Institute of Chartered Accountant of India.

Accordingly other income is recognized when no significant uncertainty as to its
determination or realization exists.

8 Expenses:
Expenses are accounted for on accrual basis and provision is made for all known losses and
liabilities.

9 Foreign Currency Transactions:
There is foreign exchange fluctuation Gain Rs. 236.04 Lacs during the year credited to profit and
toss account.




10 Government Grant:
* There is no such Government Grant received during the year.

11 Taxes on Income:
a) Tax expense comprises both current and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results for the

year at the current rate of tax in accordance with the provisions of the Income Tax Act,
1961.

¢} In accordance with Accounting Standard ‘Accounting For Taxes On Income’ —(AS-22)
issued by The Institute of Chartered Accountant of India, amount of the deferred tax for
timing difference between book profit and tax profit for the year is accounted for using
the tax rates and laws that have heen enacted or substantively enacted as of the
balance sheet date.

12 Earnings per Share:

In determining operating and total earnings per share, the Company considers the .
net profit after tax. The number of shares used in the computing hasic earning per
share is the weighted average number of shares outstanding during the period.

13 Borrowed Funds from Bank/Financial Institution:

Funds taken from the banks and financial institutions have been utilized for the purpose it
was taken.

The quarterly and Stock statement returns for the month of March 2024 filed by the
company with financial institutions or banks are not in agreement with the books of
account of the Company but for rest of the months we are unable to comment in absence
of details and documents available with us for the verification.

14 The Company has not been declared willful defaulter during the year.

15 The Company has no relations with strike off company during the year.

16 During the year there is no charge pending to be registered with ROC by the Company.

17 The Company has not traded or invested in crypto currency during the year.

18 CSR provisions are applicable to the Company during the year for which disclosure has
been provided below {Amount in Rs. Lakhs):

T
G@\GA & Co™..
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Amount

required to be | Amount Of Shortfall Total Of Reason For
spent by the | Expenditure atthe Pravioys Shortfall Nature Of CSR Activities
company Incurred end of Years
during the the year Shortfall
yaar
Provide Medical, education, training centers,

8.75 8.75 - - plantation, arranging collective marriage
Lakhs Lakhs

ceremony and providing large and small
scale employment to the citizens lving
below poverty lines etc.

19 There is no scheme of arrangement for merger/ demerger/ amalgamation has

approved in its case by NCLT during the year.

NOTES FORMING PARTS OF ACCOUNTS:

been

The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosures which have been complied with in this financial statement.
Previous year’s figures have been regrouped / reclassified, whenever necassary to confirm
to the current year presentation.

1. Contingent liabilities provided as below:

2.

provided for Rs. Nil {Previous year Rs. Nil).

* There is bank guarantee of Rs. 21.00 Lacs as on 31.03.2024.

Estimated amount of contracts remaining to be executed on capital account and not

Previous year figures are regrouped / rearranged, whenever

Necessary/practicable to conform to current year’s presentation based on new

Schedule

—Vl notified by the Ministry of Corporate affairs,

4. {a) Related parties disclosures, as required by Accounting Standard —18 are given

Below:

Directors and

their relatives

1)
2)
3)
4

5)

Directors:

Mohamedhasanain Husenali Narsinh
Minajbanu Husenali Narsinh

Husenali Yusufali Narsinh

Fatema Mchmadhasnein Narsinh{up to
27.03.2024)

Mehvis HusenaliNarsinh{up to
27.03.2024)
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Related Parties:

1) Sustainable Spinning and Commodities
Private Limited

2) K.R.Solvent LLP
3} Mah Textiles LLP
4) Sustainahle Knitting LLP

5} Sustainable Smart wear Private Limited

Note: A related party is as identified by the company and relied upon by the auditors.

(b) Transactions carried out with related

Course of business:

parties referred to above, in ordinary

| Name of the payee Relation Nature of Amount (Rs,
Sr No. Transaction In L.acs)
! | Sustainable Spinning and Group Concern | Sales 11087.31
2 Commaodities Private Limited Purchase 17718.37
S .

3 Sustainable Knitting LLP Group Concern ales 933.07
4 Purchase 2057.22
> Sales 2708.51
6 K R Solvent LLP Subsidiary Purchase 2600.46
7 investment 675.00
8 Sales 149.67
i Purchase 6880.68

J MAH Textiles LLP Subsidiary chas
10 Investment 292.50
11 Rent Income 0.12

Director{up to

27.03.2024) Director

12 | Fatema Mohmadhasnein Narsinh Remuneration 3.00
Director {(up to

27.03.2024) Director
13 | Mehvis HusenaliNarsinh Remuneration 3.00

Director Director
14 | Husenali Yusufali Narsinh Remuneration 0.72

5. Confirmation of balances received / to be received from debtors, creditors, Unsecured Loan
and loans and advances are required to be reconciled whenever necessary and suitably adjusted.
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6. Deferred Tax:

Consequent to the issuance of Accounting Standard 22 ‘Accounting for Taxes on Income’

the Institute of Chartered Accountant of india, the Company has recognized the deferred
tax liability as under amount in Rs.

Particular _31/03/2024 31/03/2023
Deferred Tax Asset /{Liability) (179.32) (13.412)
Less: Deferred Tax Assets/ (Liability) (14.64) (165.91)
Net Deferred Tax Asset/ {Liability) {193.95) {179.32)

Further No MAT credit is available as ali credit utilized in earlier years only.

7. Remuneration:

Details of expenditure incurred an employees who were in receipt of remuneration at the

rate not less than Rs. 24,00,000/- per annum or Rs. 2,00,000/- per month when employed
for the part of the year: NIL, For the previous year: NIL

8. Remuneration to Auditors:

Particular 2023-2024 2022-2023
Audit 0.30 G.30

9. The Following amounts are being remitted directly by Government of India on
account of ABRY in F.Y 2023-24:

{Amount in Rs. )

Employer Share Employee Share
Sr. No. Month ‘ {Rs.}) (Rs.}
1 April 12050 12050
May 10711 10711
3 June 9092 9092
4 July 9763 9763
5 August 9259 9259
6 September 8981 8981
7 October 8264 8264
8 November 4206 4206
9 December 4500 4500
10 January - -
11 February - -
12 March - -

10.  Thereis a difference in GST closing amount as per books and GST portal which will be
rectified in annual Return as informed by the management.
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