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KR SOLVENT LLP

LLP PIN :AAM-0919

BALANCE SHEET AS AT 31ST MARCH, 2023

 LIABI ITIES:

[1] Partners Contributic n;
(a) Partners Contribulion 1 11,73,95,974 12,28,45,746
(b) Reserves and Surjilus 2 - -
(c) Money received ajainst share warrants - -
11,73,95,974 12,28,45,746
[3] Non-current Liabilit es:
(a) Long-term borrovi ings 3 3,33,61,553 3,30,62,117
(b) Deferred tax liabi. ities (Net) 4 - -
(c) Other long-term i abilities 5 - -
(d) Long-term provisions 6 - -
3,33,61,553 3,30,62,117
[4] Current Liabilities:
(a) Short-term borrov, ings 7 13,24,63,182 14,13,82,006
_ (b) Trade payables 8 12,45,96,258 14,96,66,024
(c) Other current liabilities 9 4,00,309 19,53,996
(d) Short-term provisions 10 32,12,071 22,70,570
26,06,71,821 29,52,72,596
TOTAL 41,14,29,348 45,11,80,459
ASSETS :
[1] Non-Current Assets:
(a) Fixed Assets 11

(i) Tangible assets 3,30,61,493 3,76,05,048

(i) Intangible asset: - -

(iii) Capital Work-i:1-Progress - -

3,30,61,493 3,76,05,048
(b) Non-current invesi: ments 12 41,69,943 40,90,768 '
(c) Deferred tax assets (Net) - -
(d) Long-term loans ar d advances 13 4,12,509 4,11,759
(e) Other non-current :issets 14 = &
45,82,452 45,02,527
[2] Current Assets:
(a) Current Investmeniis 15 - -
(b) Inventories 16 23,80,58,473 23,83,17,055
(c) Trade receivables 17 6,54,88,329 12,64,87,445
(d) Cash and cash equivalents 18 97,17,515 57,46,546
(e) Short-term loans arid advances 19 3,59,51,247 1,92,94,006
(f) Other current asset: 20 2,45,69,839 1,92,27,832
37,37,85,402 40,90,72,884
TOTAL 41,14,29,348 45,11,80,459
Significant Accounting I'olicies 30 0 ©0)
Notes Formimg Part of tI' ¢ Accounts
For, S.P. Parekh & Co. Py 1;:\???7(‘ ~ For and on behalf of the LLP
Chartered Accountang§< - ¢ o
FRN -132253W @ B, Mg © For, K R Solvent LLP
i 4 CEM.NG.131188\ %

JPtuutl FIIN N0 132253wj;m) T
(CA Sunn§ Parekh) AHMEDABAD /5> / Designated Partner d/
Proprietor S iy /

- (’\\,‘ 4

M. No - 131188 \
UDIN: 23131188BGTUIC:7315
Place: Ahmedabad

Date : 31/08/2023

Place: Limbdi
Date : 31/08/2023




KR SOLVENT LLP

LLP PIN :AAM-0919

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

(R
[ Revenue from Cperations 21| 1,4516,77,372 1,17,77,57 586
II Other income 22 4,67,430 1,12,541
III Total Revenue T+II) 1,45,21,44,801 1,17,78,70,127
IV Expenses
(a) Cost of Material consumed 23 | 1,28,27,04,926 98,50,26,904
(b) Purchase of stock-in-trade 24 - -
(c) Changes in ir ventories of finished goods, 25 72,20,257 2,92,94,408
Work-in-projsress and stock-in-trade
(d) Employee be:nefits expenses 26 2,41,26,830 2,82,78,429
(d) Finance cost: 27 1,43,41,310 1,48,70,652
(d) Depreciatior and amortization expenses 28 51,20,305 56,95,500
(e) Other Expensies 29 11,03,34',573 11,04,58,242
Total Expenses 1,44,38,48,202 1,17,36,24,135
Profit/ (Loss) befire exceptional and extraordinary items
and Tax (III-IV) 82,96,600 42,45,991
Exceptional Items, Prior Period - -
Excess Provision «f Income Tax Written Off - -
Profit before extr: ordinary items and Tax 82,96,600 42,45,991
Extraodinary Item % -
Profit before Tax 82,96,600 42,45,991
Less:Provision for Taxation
Current Tax 28,14,270 13,33,363
Deferred Tax - -
Profit from the period from continuing operations 54,82,330 29,12,628
Profit from discontinuing operations - -
Tax expense of disc >ntuing operations - -
Profit from discont: nuing operations - -
Profit/(Loss) for th: period 54,82,330 29,12,628
Significant Accouting Policies 30
Notes Forming Pait of the Accounts
For and on behalf of the LLP
For, S.P. Parekh & "o For, KR Solvent LLP
Chartered Accountintg” < %
FRN -132253W = kol A it Bl
,‘ * /MEM. N0.131188 \* Modery”
, : \O FRN M0 132 .
JLpes ( RN 0 132253 | o Designated Partner
AHMEDABAD /=
(CA Sunny Parekh) ‘& 'ﬁ =
Proprietor <° T W o,
M. No - 131188 ‘*\\Q ACTY
UDIN: 23131188BG I'UIG7315
Place: Ahmedabad Place: Limbdi

Date : 31/08/2023

Date : 31/08/2023




KR SOLVENT LLP
LLP PIN :AAM-0919

'CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

A. CASH FLCW FROM OPERATING ACT
Net Profit afte;' Tax and Extraordinary Items 54,82,330 29,12,628
Adjustments:
Depreciation 51,20,305 56,95,500
Provision for l:ad and doubtful debts - -
Interest Incon- 2 1,71,299 1,09,407
Finance Cost 1,43,41,310 1,48,70,652
Provision for 7 ax - -
Deferred Tax - -
Operating Prolit before Working Capital Changes 2,47,72,646 2,33,69,374
Changes in Wi rking Capital :
Inventories 2,58,582 2,89,16,495
Short Term loiins and advances (1,66,57,241) (59,94,011)
Trade Receiva les 6,09,99,116 (2,67,62,627)
Trade Payable: (2,50,69,766)|  5,04,05,572
Short term Pre 7ision 9,41,501 13,47,237
Other Current Assest (53,42,007) (16,51,265)
Other Current Liabilities (15,53,687) 5,98,018
Cash Generatid from Current Assets 1,35,76,499 4,68,59,419
Direct Tax Pai - -
NET CASH FI.OW FROM OPERATING ACTIVITIES (A) 3,83,49,145 7,02,28,792
B. CASH FLO'IV FROM INVESTING ACTIVITIES
Long term loan & advances & other non current assets (79,925) (21,20,348)
Purchase of Fired Assets & Capital WIP (5,76,750) -
Interest Incom: from Investments 1,71,299 1,09,407
Other loans an:l advances - -
Miscellaneous |ixpenditure - -
Proceeds on szle of fixed assets - -
NET CASH FL. OW FROM INVESTING ACTIVITIES (B) (4,85,376) (20,10,941)
C. CASH FLO'V FROM FINANCING ACTIVITIES
Proceeds from share Capital (1,09,32,102)|  (3,48,54,668)
Proceeds from tecurities premium - -
Proceeds from |.ong Term Borrowings 2,99,436 18,45,082
Short Term Bor'rowings (89,18,824)| (1,62,80,991)
Finance Cost (143,41,310)| (1,48,70,652)
Proceeds from ‘ihare Applications Money Pending Allotments - -
Other Long ter:n Liabilities = -
NET CASH FLOW FROM FINANCING ACTIVITIES (C) (3,38,92,800)| (6,41,61,230)
NET INCREA'E IN CASH AND CASH EQUIVALENTS
(A+B+C) 39,70,969 40,56,621
Cash and Cash Equilents (Opening) 57,46,546 16,89,924
Cash and Cash Equilents (Closing) 97,17,515 57,46,546
0) 0
For and on behalf of the LLP
For, S.P. Parekl: & Co. For,K R Solvent LLP

Chartered Accountant

FRN -132253W 4 : (o\\
Ofdabl, [ % {MEM NO.131126Y « \
S 2 FRN MO 1322531 | o)
(CA Sunny Par:kh) >/
Proprietor \y
M. No - 131188
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Place: Ahmedal:ad
Date : 31/08/202.}
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KR SOLVENT LLP

NOTE!; TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2023

NOTE-2
RESERVE{' AND SURPLUS:

Surplus
Opening Balance

(+) Nt Profit / (Net Loss) for the current year
Closing Baliilnce

Total

Secured
(A) Term Loans
S.B.I :\/c No. 39541163868 Gecl
(B) Deferred Payment liabilities
(C) Deposits
(D) Loans and advances from related parties
(E) Long term maturities of finance lease obligations
(F) Otier loans and advances

Unsecured
(A) Beads / debentures
(B) Te:m Loans
(C) De.‘erred Payment liabilities
(D) Deposits
(E) Lo:ns and advances from related parties
(F) Lo:.g term maturities of finance lease obligations
(G) Other loans and advances

7,98,408

7,98,408

3,25,63,145

13,10,000

3,17,52,117

3,25,63,145

3,30,62,117

Total

3,33,61,553

3,30,62,117

NOTE-4
DEFFERED ;AX LIABILITIES(NET):

Deferred Tax Liability for the period ended 31st March, 2023 has been provided on the

estimated ta»: computation for the year. Major components of deferred tax liabilities arising

on account o timing differences are

Deferred Tax Liabilities

Less: Deferre:l Tax Assets

Total

TERM LIABILITIE

/7
L4
é’*i/’HE;i. N0.13118
'_,O | @ 1 i 20
,\i{ FRN NO 132253,

(a) Trade Payiibles

(b) Others




NOTE-6
LONG TE]|IM PROVISIONS

(a) Provision for employee benefits

(b) Others (: pecify nature)

Total

Secured:
(a) Leans repayable on demand-CC Account
Short :erm borrowing from SBI -33806533280 Limbdi
S.B.I. (Wadhwan) CC A/c No. 31916722143
S.B.I. A/c No. 39541163868 Gecl
S.B.I. :2C A/c no. 39287715730
(b) Loins and advances from related parties
(c) Deposits
(d) Other loans and advances

Unsecured:
(a) Lo:n from Directors
(b) Lo:m from Relatives of Directors
(c) Deposits
(d) Otler loans and advances

12,37,99,182
86,64,000

12,32,16,587
1,81,65,419

13,24,63,182

14,13,82,006

Total

13,24,63,182

14,13,82,006

Note 7.1

Working Capital Loans : Secured against hypothecation of present & future stock, receivables & all

other Current assets of the company.

NOTE-8
TRADE PAY A BLES:

Sundry Creditors

12,45,96,258

14,96,66,024

Total

12,45,96,258

14,96,66,024

NOTE-9
OTHER CUIRENT LIABILITIES

Advances frain customers

1,44,925 87,442

CGST payabl:: 78,397 5,86,149
TDS Payable 1,73,944 11,75,730
TCS Payable 3,043 1,04,675
Total 4,00,309 19,53,996




NOTE-10
SHORT TE M PROVISIONS:
.

(a) Provisio:: for Employee benefits

(b) Others (i pecify nature)

Unpiid Administration Charges 3,51,028 9,03,875
Unpaid Employer's providend fund 16,773 3,332
Provi:ion for Income Tax for current year 28,14,270 13,33,363

Provision for Audit Fees 30,000 30,000

' Total 32,12,071 22,70,570

(a) Trade In', estments

(b) Other In' estments

SBIFl) 21,69,943 20,90,768
SBI Li‘e insurance 20,00,000 20,00,000
Total 41,69,943 40,90,768

NOTE-13
LONG TER|VILOANS AND ADVANCE

NOTE-14
OTHER NCO N CURRENT ASSETS:

Deffered Faciory License Fees

(a) Capital A.dvances - -
(b) Security eposits
CCI L' zposit 77,909 77,159
NSsC 16,000 16,000
EARMEST MONEY FOR PGVCL BG 3,18,600 3,18,600
(c) Loans anc| advances to related parties - -
(d) Other loz.ns and advances - =
Total 4,12,509 4,11,759

Total

NOTE-15
CURRENT | NVESTMENTS:

(a) Trade Invi:stments
(b) Other Invi:stments

Total
Less: Provisicn for dimunation in the value of investments

Total




NOTE-16
INVENT(C R

(A) Inventc ries:(As certified by the management)
(a) R:w materials 2,79,01,118 2,09,39,443
(b) Work-in-progress - -
(c) Finished goods 20,83,61,355 | 21,58,20,612
(d) S:ores and Spares 17,96,000 15,57,000
23,80,58,473 | 23,83,17,055
(B) Goods i transit shall be disclosed under the relevant
sub head of inventories - -
Total 23,80,58,473 | 23,83,17,055

NOTE-17
TRADE RECEIVABLES

Sundry Del:ors 6,54,88,329 | 12,64,87,445
Total 6,54,88,329 | 12,64,87,445

NOTE-18

CASH ANI! CASH EQUIVALENTS:

Cash:
Cash on Haid 4,87,523 4,69,814
Balances wil' 1 Banks:
S.B.1316717:4393 (LIMBDI) - 52,76,732
S.B.I338065:13280 (LIMBDI) 92,29,992 -

' Total 97,17,515 57,46,546

NOTE-19
SHORT TE|!M LOANS AND ADVAN CES‘ :

(a) Loans an advances to related parties

(b) Other loais and advances

3,59,51,247

1,92,94,006

Total

3,59,51,247

1,92,94,006

RENT ASSETS:

Advances to iuppliers 2,01,86,208 1,60,76,126
SGST Receiviible 10,80,648 -
IGST Receivahle 1,079 -
Advance tax 2,00,000 -
Excess TDS Piid ;\'? EK 4< 2,20,329 -
TDS Receivalile 21,96,181 7,26,328
TCS Receival e of Previous Year % / 575 8,12,994
Prepaid Insui ince MEM. NO.13 5,78,695 6,75,049
Income Tax E :fundable o| i NO.132 1,06,124 9,37,334
Total \ § ARHR 2,45,69,839 |  1,92,27,832

&Jﬁ




KR SOLVENT LLP

NOTES T() FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2023

NOTE-21

REVENUE Fl:\OM OPERATIONS:

Sales

1,45,16,77,372

1,17,77,57,586

TOTAL

1,45,16,77,372

1,17,77,57,586

NOTE -22
OTHER INC()ME:

Weight Loss 5,052 -
CCI Rajkot De:posit Interest 1,500 3,000
FD Interest 1,11,619 1,06,407
Vatav Kasar 22,443 3,134
Interest On In;:'ome Tax Refund 58,180 -
Cash Discoun| 2,29,247 -
Misc Income 39,005 -
Round Off 384 -

A 4,67,430 1,12,541
NOTE - 23

COST OF MA TERIAL CONSUMED:

Raw Material::

Opening Stocl: 2,09,39,443 2,05,61,530

Add: Purchase: 1,28,96,66,601 98,54,04,817

Less: Closing ¢itock 2,79,01,118 2,09,39,443
TOTAL 1,28,27,04,926 98,50,26,904

NOTE-24
PURCHASE (I/F STOCK-IN-TRADE

Purchase of stack in trade

TOTAL




NOTE - 25

Inventories al the end of the year:
Store ar.d Spare 17,96,000 15,57,000
Work-iri-progress - -
Finishel Goods 20,83,61,355 21,58,20,612
TOTAL 21,01,57,355 21,73,77,612
Inventories a: the beginning of the year:
Store ani1 Spare 15,57,000 17,58,500
Work-ir.-progress - -
Finishe¢| Goods 21,58,20,612 24,49,13,520
TOTAL 21,73,77,612 24,66,72,020
“Net (Increase) / Decrease 72,20,257 2,92,94,408

NOTE-26
EMPLOYEE I

Salaries & Borius 1,33,37,749 1,24,18,202
Majuri Expensi2 98,17,409 1,25,34,954
Remuneration to partners 9,00,000 33,00,000
Employer Provident Fund Expense 71,672 25,273

TOTAL 2,41,26,830 2,82,78,429

NOTE-27
FINANCE C(/5TS :

S S S i i
SBI Interest Expense 1,02,06,796 1,10,70,634
Bank Charges 516,164 4,90,909
Unsecured Lo:n Interest 28,27,810 28,72,919
Interest other 7,90,540 4,36,190
TOTAL 1,43,41,310 1,48,70,652

NOTE-28
DEPRECIATI)N AND AMORTIZATION EXPENS
—

ES:

T

Depreciation on Tangible Assets 51,20,305 56,95,500
Amortisation ¢ Intangible Assets =
TOTAL ORRERA ™ 51,20,305 56,95,500




NOTE-29
OTHER EXPNSES:

Direct Expen:es:

Electrict Expese 1,95,22,819 1,57,29,227
Bardan Experise 2,31,51,234 2,25,95,217
Firewood Expiense 1,14,96,248 1,11,93,304
Sutli Expense 12,33,934 4,83,276
Kapasiya Khe rajat 98,71,414 66,44,310
Quality Allowance 6,41,248 4,66,996
Woven Bag 28,03,788 36,30,920
Boiler Exp. 4,76,790 10,26,400

Total(a) 6,91,97,475 6,17,69,650
Administration Expenses:
Bad Debt 9,72,572 2,70,66,400
Car Repairing Exp - 3,561,776
Commission 6,98,873 11,29,448
GST Expense 28,54,150 57,439
Audit Fees 80,000 55,000
Building Repe ring Expense 6,40,486 38,141
Canteen Expe:ise 53,085 25,093
Donation 4,53,130 -
Soda Settlement 2,98,000 -
Freight Outward Expense 2,49,56,727 1,05,86,860
Insurance Expinse 8,75,777 9,16,028
Renewal Fees 25,000 -
Membership I 2es 20,000 -
Parts Expense 75,76,807 70,02,222
Oil & Greece I xpenses 1,34,648 3,37,979
Office Expenst: 1,44,283 12,066
Professional Fees 1,62,260 80,000
Repair & Mair .tenance 7,81,290 6,55,985
Rent Expense 60,000 60,000
R.O.CExp 10,000 -
Rate Differenc: 15,137 -
Round off - 17
Stationery Expinse 37,750 10,880
T.D.S. Interest 2,27,594 12,298
TCS Interest 430 9,309
Water Expense

Total(b) 4,10,77,999 4,84,06,941
Selling & Distribution Expenses:
Travelling Expinse 59,099 2,81,650

Total(c) 59,099 2,81,650

TOTAL(a+b+c) 11,03,34,573 11,04,58,242

2
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KR SOLVENT

COMPUTATIOIY OF PARTNERS' REMUNERATION INADMISSABLE U/S 40(b) / 40(ba)
FINANCIAL YEAR 2022-23

1 Net p:lic»fit as per Profit & Loss a/c 82,96,600
Add: laterest on capital to partners disallowed a /s 40(b) -
Add: Depreciation as per Book 51,20,305
Add: ][f.emuneration paid to Partners 9,00,000

_ 1,43,16,905

Less: epreciation allowable u/s 32 51,20,305
Book I'rofit 91,96,600

2 Remux:i eration allowable :
In case of Loss or 1,50,000
In case of profit - On first Rs.300000 @ 90% or Rs. 150000 2,70,000
whichever is more
On Balance @ 60% 53,37,960
Total Eiamuneraﬁon allowable 56,07,960
Remur ration paid to Partners 9,00,000

3 Theref(:gre, Remuneration disallowable -




KR SOLVENT LLP

Address: LS No. 554, At - Utadi,
Tal - Limbdi, Dist - Surendranagar 363410.

Notes forming part of the accounts for the year ended as on 31st March 2023.

1. Significant Accounling Policies :-

Method of Accounting; -

; h

a)
b)

d)

f)

The assessee follows the Mercantile Accounting System.

The accounts are prepared based on the principles of historical cost & Going concern,
accounting pclicies not specifically referred to otherwise, are consistent with generally

accepted accounting principles.

Sundry Debto: s, Loans& Advances :-

Sundry Debtors, sundry Creditors, Loansé& Advances, Deposits are stated at the value if
realized in the ordinary course of business, Irrecoverable amounts, if any, are accounted
and/or provided for as per management judgment only upon final settlement of Accounts
with the parties.

Retirement Beefits :-

Retirement Ben =fits, if any payable to employees are accounted on actual payment basis.

Contingent Lia bilities:-

Contingent Liabilities of Rs. 9,30,852.00 towards Kisan Dairy Limited due to prosecution filed
on dated 12.04.2:017.
Fixed Assets :-

Fixed assets are stated at written down value as per Income Tax Act, 1961. The Fixed Assets are
recorded at cost including incidental charges paid for acquisition and made ready to use.
Depreciation is provided on Fixed Assets as per the rates applicable under Income Tax Act

1961.




8)

h)

j)

k)

)

Revenue Reciignition:

The firm earns and recognizes the income on accrual basis. The revenue is recognized when it
is earned and no significant uncertainty exists as to its ultimate realization or collection.
Expenses:

Expenses are iccounted for on accrual basis and provision is made for all known losses and
liabilities. Though there is bad debts of Rs, 972572/ - for which provision has not been made
and we are uriable to comment whether the same is actual or not in absence of documents
provided to us by the management.

Investments:

Current Invesiments are carried at lower of the cost or quoted/ fair value. Long Term
Investments are stated at cost. Provision for diminution in the value of the Long Term
Investments is made only if such a decline is other than temporary.

Inventory:

Inventory has been valued at Cost and Net Realizable Value whichever is Lower. Cost
comprises costs of purchase, conversion cost and cost incurred in bringing the inventories to
present location..

The same has 110t been physically verified by us and we relied upon certificate provided by the
management.

Foreign Currericy Transaction:

There is no foreign currency transaction during the year.

Borrowing Cos |

There is no Qualifying assets purchased during the year.

Notes to accouts:-

Balance in respact of sundry creditors, sundry debtors, Loans & Advances and deposits are as
per information provided and are subject to confirmation.
No personal expenses of partners are debited in the profit & loss Account.

It has been cert: fied by the assessee that cheques issued during the year were all account payee

cheques wheres oever it was required.




d) Cash on hand is taken as certified by assessee.

e) Auditreport covers Business Transactions recorded in the Books of Business set only.

f) Related party transactions are as below:

Nature of
Sr.No. Party name Relation Amount(Rs.)
Transactions
Sales (without
1 Milan Giring Pressing Pvt Ltd ) Group Concern 240536851/ -
tax
Purchase
2 Milan Giring Pressing Pvt Ltd Group Concern 340451419/ -
; (without tax)
3 Bharat Inclustries Rent Expense Group Concern 60000/ -
Designated
4 Husenali'iusufaliNarsinh Remuneration 300000/ -
Partner
Designated 300000/ -
5 MohameclhasanainHusenaliNarsinh | Remuneration
Partner
I Designated 300000/-
6 Minazber JushenaliNarsinh Remuneration
Partner
Partner’s
7 Fatema Mohmadhasnen Narsinh Loan repaid 9610000/ -
relative
Partner’s
8 Fatema M Narsinh Loan taken 8300000/ -
relative
Partner’s
9 Fatema Mohmadhasnen Narsinh Loan Given 1390000/ -
relative
Partner’s
10 | Mevishber. Narsinh Loan Given 2154230/ -
relative
Loan repaid Loan repaid Partner’s
11 1000000/ -
relative

Related party and t:ansactions with them are as identified by the management and relied

upon by the auditor,




3. The Following amounts are being remited directly by Government of india

on account of ABRYin F.Y 2022-23:

1 9269 9269
2 May 8778 8778
3 June 8448 8448
4 July 8442 8442
o August 7258 7258
6 September 0 0
7 October 7054 7054
8 November 4072 4072
9 December 4600 4600
10 January 3450 3450
11 February 3312 3312
12 March 2434 2434
For, S. P. Parekh & Co. For,K R Solvent LLP
Chartered Accouniants
FRN: 132253W L'
5@ ’@g S e T SN
CA Sunny Pare Designated Partner
M.No.131188
Proprietor
UDIN: 23131188BC. TUIG7315
Place: Ahmedabad Place: Limbdi

Date: 31/08/2023 Date: 31/08/2023



