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c&- ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

INDIA

TNDEPENDENTAUDIToRS'REPoRToNRESTATEDsTANDALoNEFINANcIALINFoRMATIoN

(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and

Atlotment of Securities) Rules' 2014)

To,
The Board of Directors,
Milan Ginning Pressing Limited
(Formerly Known as Milan Ginning Pressing Private Limited)

Revenue Survey No.555/P,

Near Chorania 440KV Watt Sub Station,

National Highway-8,Untadi, Surendra Nagar'

LimMi,Gujarat, In dia, 363 421

Dear Sirs,

we have examined the attached Restated Standalone Financial statement of MILAN GINNING PRESSING

LIMITED, comprising the Restated Statement of Assets and Liabilities as at September 30,2025, March 31,

2025, March 31,2024 atdMarch 31, 2023, the Restated statement of Profit & Loss and the Restated cash

Flow Statement for the halfyear ended on September 30, 2025 & for the financial years ended on March 3l '

2025, March 31,20Z4,March31,2023. the summary starement ofSignificant Accounting Policies and other

explanatorylnformation(Collectively(theRestatedStsndaloneFinanciallnformation'')asapprovedby

theBoaldofDirectorsintheirmeetingheldonJanualy30,2026forthepurposeofinclusioninlheDraftRed

Herring Prospectus/ Red Hening Prospectus /Prospectus, prepared by the Company in connection with its

lnitial Public Offer of Equity Shares (lPO) and prepared in terms ofthe requirement of:

i. Section 26 of Part I of Chapter lll ofthe Companies Act' 2013 as amended (the "Act");

ii. The Securities and Exchange Board of tndia (lssue of Capital and Disclosure Requirements)

Regulations 2018 ("lCDR Regulations") as amended (ICDR Regulations"); and related amendments

/ clarifications from time to time issued by the Securities and Exchange Board of India (..SEBl',);

iii. The Guidance Note on Reports in company prospectuses (Revised 2019) issued by the Institute of

Chartered Accountans oflndia as amended from time to time' ("The Cuidance Note")'

TheCompany,sBoardofDirectorsisresponsibleforthepreparationoftheRestatedStandaloneFinancial

lnformation for the purpose of inclusion in the Draft Red Hening Prospectus/ Red Herring Prosp€ctus to be

filedwithBSELimited(..StockExchange,,),inconnectionwiththeploposedlPo.TheRestatedStandalone

Financial Information has been prepared by the management of the company for the half year ended on

September 30, 2025 & for the financial year ended on March 3l' 2025' March 3l'2024' March 3l' 2023 on

thebasisofpreparationstaledinAnnexureDtotheRestatedFinanciallnformation.TheBoardofDirectors

ofthecompany,sresponsibitityincludesdesigning,implementingandmaintainingadequateintemalcontrol
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relevant to the preparation and presentation ofthe Restated Standalone Financial Information. The board of
directors are also responsible for identifuing and ensuring that the Company complies with the Act, ICDR

Regulations and the Guidance Note.

We have examined such Restated Standalone Financial lnformation taking into consideration:

a. The terms of refercnce and terms ofour engagement agreed upon with you in accordance with our

engagement letter dated December 20, 2025 in connection with the proposed IPO of equity sharcs of
the Company;

b. The Guidance Note also rcquires that we comply with the ethical requirements of the Code of Ethics

issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of

evidences supporting the Restated Standalone Financial Information; and,

d. The requirements ofsection 26 ofthe Act and the ICDR Regulations. Our work was performed solely

to assist you in meeting your responsibilities in rclation to your compliance with the Act, the ICDR

Regulations and the Guidance Note in connection with the IPO.

This Restated Standalone Financial Information has been compiled by the management from

The Audited special purpose Interim AS Financials statements of company as at and for the period ended

September 30, 2025, audited by us and which have been approved by the Board of Directors at the meeting

held on January 26,2026. The audited AS standalone financial starements ofthe company as at and for the

year ended March 31, 2025 and March 31,2024 prepared in accordance with lhe Accounting Standards as

prescribed under Section 133 of the Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014, as

amended, audited by G M C A & Co, which have been approved by the Board of Directors at their meeting

held on September 05, 2025 and August 29,2024 rcspeetively. The audited AS standalone financial statements

of the company as at and for the year ended March 31, 2023 prepared in accordance with the Accounting

Standards as prescribed under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules,

2014, as amended, audited by S. P. Parekh & co., which have been approved by the Board of Directols at

their meeting held on August 30, 2023.

For the purpose ofour examination, we have relied on:

a. Auditors' Report issued by us for the halfyear ended on September 30, 2025. Further Auditors Report

issued by G M c A & co.; chartercd Accountanls for the financial years ended on March 31, 2025

& March 31, 2024 and Auditors Report issued by S.P. Parekh & Co; Chartered Accountants for the

financial year ended on March 31, 2023 .
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b. The audit was conducted by us for the hatf year ended on september 30, 2025. Aldit for financial

years ended on March 3l,2025 & March 31, 2024 was conducted by G M c A & co., and the audit

for financial year ended on March 31,2023 was conducted by s.p. parekh.& co.; accordingly reliance

has been placed on the statement of assets and liabilities and statements of profit and loss, the

Significant Accounting Policies, and other explanatory information and (collectively, the Audited
Financirl Strt€ment").

The modification in restated finarcials were carried out based on the modified reports, if any, issued by us

which is giving rise to modifications on the financial statements as at and for the halfyear ended on Septemb€r

30,2025 and issued by previous auditors for financial year ended on March 31, z\zs, March 31,2024 &
March 31, 2023 . There are no qualification by us on the Financial Statement for the half year ended on

September 30,2025 and no qualification of previous auditors for financial years ended on Malch 31,2025,

March 3l, 2024 & March 31, 2023 respecrively.

The audit reports on the financial statements were modified and included following matte(s) giying rise to

modifications on the financial statements for the half year ended on September 30, 2025 &, financial year

ended on March 3 I ,2025, M$th 31,2024 and March 3t,2023:

a) The Restated Standalone Financial lnformation have been made after incorporating adjustments for

the changes in accounting estimates retrospectively in rcspective financial period/years to rcflect the

same accounting treatment as p€r the changed accounting estimates for all reporting periods, ifany;

b) The Restated Standalone Financial Information have been made after incorporating adjustrnents for

prior period and other material amounts in the respective financial years/period to which they relate

and there are no qualifications which require adjustsnents;

c) Extra-ordinary items that needs to be disclosed separately in the accounts has been disclosed whercver

required;

d) There are no qualifications in the Audit Reports issued by us for the half year ended on September

30,2025, also no qualifications in the Audit Reports issued by G M C A & CO.; Chartercd

Accountants for the financial year ended on March 31,2025 & March 31, 2024 and in the Audit

Report issued by S.P.Parekh & Co.; Chartered Accountants for the financial year ended on March 31,

2023 which would require adjustments in this Restated Standalone Financial Statements of the

Company;
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e) Profits and losses have been arrived at after charging all expenses including depreciation and after

making such adjustments/restatements and regroupings as in our opinion are appropriate and are to be

read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in

ANNEXURE - D to this reportl

f) Adjustments in Restated Standalone Financial Information have been made in accordance with the

conect accounting policies;

g) There were no changes in accounting policies, which needs to be adjusted in the Restated Standalone

Financial Information;

h) There are no revaluation reserves, which need to be disclosed separately in the Restated Standalone

Financial Information;

i) The related party transaction for purchase & sales of Goods entered by the company are at arm's

length price;

j) The Company has not paid any dividend since its incorporation;

In accordance with the requirements of Part I of Chapter III of Act including rules made there under, ICDR

Regulations, Guidance Note and Engagement Letter, we report thal:

a. The "Restated Statement of Assets and Liabilities" as set out in ANNEXURE - A to this report,

ofthe Company for the half year as at September 30, 2025 & for the hnancial year as at March

31,2025, March 31, 2024 and March 31,2023 is prepared by the Company and approved by the

Board of Directors. These Restated Summary Statement of Assets and Liabilities, have been

arrived at after making such adjustments and regroupings to the individual financial statements of

the Company, as in our opinion were appropriate and more fully described in Significant

Accounting Policies and Notes to Accounts as set out in ANNEXURE - D to this Report.

The "Restated Statement ofProfit and Loss" as set out in ANNEXURE - B to this report, for the

halfyear ended on September 30, 2025 & for the financial years ended on March 31, 2025, March

31,2024 andMarch3l, 2023 is prepared by the company and approved by the Board ofDirectors.

These Restated Summary Statement of Profit and Loss have been arrived at after making such

adjustments and regroupings to the individuat financial statemens of the company, as in our

=r+
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opinion were appropriate and more fully described in Significant Accounting Policies and Notes

to Accounts as set out in ANNEXURE - D to this Report.

The "Restated Statement of Cash Flow" as set out in ANNEXURE - C to this report for the half

year ended on September 30, 2025 & for lhe financial years ended on March 31, 2025, March 31,

2024 and March3l,2023 is prepared by the Company and approved by the Board ofDirectors.

These statement of cash Flow, as restated have been arrived at after making such adjustments

and regroupings to the individual financial statements ofthe company, as in our opinion were

appropriate and more fully described in Significant Accounting policies and Notes to Accounts

as set out in ANNEXURE - D to this Report.

Audit for the halfyear ended on September 30, 2025 was conducted by us, for financial year ended on March

31,2025&March3l,2024wasconductedbyGMCA&CO.;CharteredAccountantsandforfinancialyear

ended on March 31, 2023 was conducted by S.P.Parekh & Co.; Chartered Ac€ountants and accordingly

reliance has been placed on the financial statement examined by them for the said year. Financial Reports

included for said years are solely based on r€port submitted by them.

c

Restated Statement of Share Capital Annexure - A.l

Restated Statement ofReserves and Surplus Annexure - A.2

Restated Statement ofLong Term Borrowing Annexure - A.3

Restated Statement of Long Term Provisions Annexure - A.4

Restated Statement of Deferred Tax Liabilities (Net) Annexure - A.l I

Restated Statement of Short Term Bonowing Annexure - A.5

Restated Statement of Trade Payables Annexure - A.6

Restated Statement of Other Cunent Liabilities Annexure - A.7

Restated Statement of Short Term Provisions Annexure - A.8

Restated Statement of Property, Plant and Equipment Annexure - A.9

Restated Statement olNon-Current Investment Annexure - A.l0

Restated Statement of Long Term Loans & Advances Annexure - A.l2

We have also exarnined the following other financial informalion relating to the Company prepared by the

Management and as approved by the Board of Directors ofthe Company and annexed to this report retating

to the Company for the halfyear ended on September 30,2025, & for the financial year ended on March 31,

2025,March3l,2024 and March 31,2023 proposed to be included in the Draft Pmspectus / prospectus (.,Draft

Red Hening Prospectus /Red Hening Prospectuv Prospectus") for the proposed IPO.

-__J-'r}/.i
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Restated Statement of lnventories Annexure - A.l3

Restated Statement of Trade Receivables Annexure - A.l4

Restated Statement ofCash & Cash Equivalents Annexure - A.15

Restated Statement of Short Term Loans & Advances Annexure - 4..16

Restated Statement of Other Currenl Assets Annexure - A.l7

Restated Statement ofRevenue ftom Operations Amexure - B. I

Annexure - B.2

Restated Statement of Purchase ofStock in Trade Annexure - B.3

Restated Statement of Cost ofMaterial Consumed Annexure - B.4

Restated Statement ofChanges in lnventories Annexure - 8.5

Restated Statement of Employee Benefit Expenses Annexure - 8.6

Restated Statement ofFinance Cost Annexure - B.7

Restated Statement of Depreciation & Amortisation Amexure - B.8

Restated Statement of Other Expenses

Restated Statement ofDeferred Tax Expenses Annexure - B.l0

Restated Statement of Cash Flows Annexure - C

Statement of Material Adjustment To The Restated Financial Statement Annexure E

Annexure - F

Restated Statement of Capitalization A-nnexure - G

Restated Statement of Contingent Liabilities Annexure - H

Restated Statement of Accounting Ratios Annexure I

Restated Statement of Related Party Transaction Annexure - J

In our opinion and to the best of information and explanation provided to us, the Restated Standalone Financial

Information ofthe Company, read with significant accounting policies and notes to accounts as appearing in

ANNEXURE - D are prepared after providing appropriate adjustments and regroupings as considered

appropriate.

We, Abhishek Kumar & Associates, Chartered Accountanls have been subjected to the peer review process

ofthe Institute ofchartercd Accountanls of India ("ICAI") and hold a valid peer review certificate issued by

the "Peer Review Board" ofthe ICAI.

Restated Statement ofOther Income

Annexure - B.9

Restated Stalement of Ta,x shelter

The preparation and presentation of the Financial statements refened to above are based on the Audited

financial statements of the company and are in accordance with the provisions of the Act and ICDR

Regulations. The Financial statements and information referred to above is the responsibility of the

management of the ComPanY.

N



The rcport should not in any way be construed as a re-issuance or re-dating ofany ofthe preYious audit rePorts

issued by any other Firm of Chartered Accountants nor should this report be construed as a new opinion on

any ofthe financial statements referred to therein.

The Restated Financial lnformation do not reflect the effects of events that occurred subsequent to the

respective dates ofthe reports on the audited financial statements and Thus we have no responsibility to update

our report for events and circumstances occurring after the date ofthe report.

In our opinion, the above financial information contained in ANNEXURE - A to J ofthis report read with the

respective Significant Accounting Potices and Notes to Accounts as set out in ANNEXURE - D are prepared

after making adjusEnenS and regouping as considered appropriate and have been prepared in accordance

with the Companies Act, ICDR Regulations, Engagement Letter and Guidance Note'

Our report is intended solely for use ofthe management and for inclusion in the Draft Red Herring Prospectus/

Red Hening Prospectuv Prospectus in connection with the lPo-SME for Proposed lssue of Equity Shares of

the Company and our report shoutd not be used, refened to or distributed for any other purpose without our

prior consent in writing.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
Firm Registration Number: 130052W

@.A
CA Abhishek Agrawal
Proprietor
Membership Number: 132305

UDIN: 26l32305SXTJxC3 197

Place: Ahmedabad
Date: January 30, 2026
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MILAN GINNING PRESSING LIMITED
(Form€rly, NTILAN CINNTNC PRESSINC PR]VATE LIMITED)

CIN: Ul Tl t 9cJ l 995pLCo25604

ANNEXURE _ A : Rf,STATf,D SIATEMf,NT oF AssETs AND LIABILITIES

b Lslhs

ity 3nd Lirbilitics
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Sh.are C.prlal r,65209 1.652 09 r,652 09
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MILAN GINNING PRESSING LIMITED
(Form.rly, MILAN GINNING PRESSING PRIVATE LIMITED)

CIN:Ul7l l9cJlD5PLC0256{X

ANNEXURE - B : RESTATED STATEMENT OF PROFff AND LOSS

(Amoutrl i! t li! Utrits itr Acturl Numb.rs

R€venue from Operations u.l 47,198 8r 80,059.46 89,975. t I 68,215.02

Olhcr income tt.7 225.3r 833.91 709.30 1,085.92

Tot.l Revenu€ 41,624.12 E0,E93.37 90,6E1.,1I 69,160.9.1

8.

Purchae of Slock in Trade II,J 44,089.17 66,981 88 70,715.96 43,804 53

Cost of Material Coniumed I}..1 ?,015 98 8,69J.33 14,379 41 19,647.89

fu lovcnrorics ofFinished Goods 8.5 I.l4 45 1,498.50

Employc.s Bcnefi t Expens€s 8.6 21s 8',7 632.29 637 _37 196 60

Fin ncc Costs 8.7 r85.20 l65.lt 405.58 I I9.6:
Dcprccialion and AmonEarioo B.E 82.19 t57 E0 197 l0

8.9 959 98 2,707 67 2,971_57 2,492.53
'I-otsl 46,663.93 79,J97.&] 89.058.06 6EJ0E.76

Profit Befor. Ercaptiorrl Aod f,rtrrordinary
960.19 1,.195,5.1 1,626.3s t,052.18

Exceplional Ilenrs 0.08 19.02

Prolit bcror. crtraordinrry itcms and trr 960.19 1,.195.5.t 1,626.27 1,033.16

Extnordanary ltems (5r

P.ofit Befor. Trx 960.19 1,.195.5"1 1.677.33 I,0ll. t 6

TrI
Cunenl Tax 221s4 33162 428 8l l?8 46

Exc.sJshortsg. of Taxcs Paid

a.l0 19.06Dcfcrrcd T&'( 53.63 62_66 2tf.27

Prolil (lrs!) Aft.r Tu for the pcriod from
coDtitruiDg opcrrtion3

1t1.59 1.090.28 1,185.8,1 6lt.{{

( l) Balic EPS 4_34 6.60 7_1 4.22

434 6.60 7.l8(2) AdjusEn EPS

Nota : The above statements should be read with the significant accounting polici€s and notes to restated summ.Iy, profils 8nd losses 8nd cash flo\xs appearing in

Annexure D,A & C
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(Folftiry, MILAN GINNING PRESSTNG PTryATE LIMITED)
cIN: U lrt rrcJ rr9r?Lltsaoa

ANNEXURE - C: RESTATED STATEMENT Or CASH rLOWS

MILAN GINNING PRESSINC LI

A. CASII ILOW FROM OPf,R]ITINC ACTIVITIES
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82 t9

165 lt tlg 62
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(rE 20) (165ll) (405 5t) o19 62)brcri/Od's .4ft6 pnd on bom*i.8,

(22062) t llPr....dr(R.FyrEi) of Lol€ Tm Boiori,r8l (66 t0) (D! t2)

I16 t0(r6 t3) t8l r7 tE t7lEa!o(Dda*) ir SlDn rqr Bo.ro*itB!

l*a!d(D6tq$) in Sh.E Clpnrl

ln@!.{Der!&) in S.@ni6 Pmium
(263.rr) ol7.a7) (s57.63)N.r cuh rDd fintn.ing rdiYni.r (C)

(259.t5) Da,5?N.r itr.E* h.rtb &d oln.quav.l.nu (A+BrC) 2Jt.63 (3,601

33.33 ,r3.0J 161.46Cst .nd rlh .q!iv.l.!6 .1 rh. b.airri!! dln.rar
29.,.0.1156.96 25.27 3,],EECut .d .st .quiv.ldE rl tt. .od ot li. ,or

Itd l: Ib .!oE ir.r6! tuob tG n d ,in l!. iS,i6.a Bdig F,Iii. l.d rd. to ltrl&d r!@I, F.e! ed l@ &d c.d to,. rp?.rtB b AGr. Dr{ & B

Ar F or R.to.i dE\,tn Dr.

_d H.H,p"ff
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(Form.rly, MILAN CINNING PRESSING PRWATE LIMITED)
CIN;Ul7l l9GJl995PLC025604

- A.l : RGst t.d St.tcm.trt of Shrrc Crpital
tloils in Aclurl Numb.rs)(Amounl in L.khs

MILAI\ GINNING PRESSING LIMITED

Shrr.
I,000.002,500.002,500 002,500 00Equity Shares ofRs. lO Each as al Se emb.r 30' 2025,

March 31,2025 and March 31,2024

3March I 20230I asEach alRs.ofSharesI .00 Equity,00,000

I

lssu.d. Subscrib.d & Prid tJp Shrr. Crpit.l
944 051,652.091,652.091,652.091,65,20,8?6 Equity Shates of Rs. l0 Ea.h as at Septcmber 30,2025,

31, 2025 6nd March 31,2024

Sharcs ofRs. | 0 Earh 8s at March I I 
' 
2023

,40,500

911.05I1,652.091.652.09
oul

ANNEXURE - A.2 : R.strt.d Strtcm'nt of R'scraes 
'nd 

Surplus nt in

Reservcs & Su

l. S.curitica Pramium 342.45342 45
BalarK! as at 0E beginning of the

Add r Addition during the Y€ar
342 45

Lcss : Issucd for Bonus lsstl€
312.15

Brhnca rs rt th. aod oflhc Y..r

Brhncc itr Strt.mcrt of Prorit & Lo$ -160.93
t,402.3E2222 613,312.91

Baiance ss at th€ beginning of the yeat
64t.44I,t85.E4r,090.28' 7.59

Add: Profit for the Y€ar 165.59
lass r Issu€d for Bonus Issue

/TaxesItemsPeriodhorofrn resp€ctAdjustem€nt):Add/(frss
2,272.633J 12.91{,030.50

BrhtrcG rs rt lhc .nd oflbc 1,744.t32,272.6312.914,030.50
Crrod Tolrl l+2)

Th.Boa'dofDirccto.sinlheirmoetingheldonAugunls,20226llottrd34,60,000shattsfiomExi$ingshslcholderstolvardsRightIssucatRs,l0Esch.

D,AB,C

flowscashandlosses appeartngandrestated profitssummaryandthewlth accounttng policiesreadbcshould signific.ntstat€mentsaboveThe

threeof meanrnSbasedtoshares shareholders,bonus16of 70,80,3allotm€nttheDtectorsofBoard approvedthe27 2024,Marchheld thelheIn from,ssuedmeetrng t akhs)342Rs. 4follo\,sa5allocatedtakhsr)lRlof ?08vatuetotalTh€shareholderheldshareslbur byurtyfor eqshares everyurty
ReserveFreefrom lheissuedbkhs59165andPremiumSeaunties

drvided0l- Rs 25,00,00,000/eachtu.ofSharesrntovided Equiry0,00,000diRsfiom .00.00,000/increasedlhe CompanyShareAuthorizld CapitalThe 2024Fheld ebruaryCenemlExtravide MeetingRs 0l- OrdinaryofSharesEquity

As.t Ilsrch31.rt
l'arlicuhrs

sl
Prrti.uhrs

29,

(3)l:4,

(4)
Rs

3



tnount inANNEXURE - A.J :Restrlcd Stalement of Long Tarm BorrowinSs

I,l19.07628.00

From Brnl(l:
906 25760 80628 00

SBI l-oan-Wind Mill4 I 230741474 56r.51
2t2 8278 4l

sBl GECTS 2-39E61623063

(265.34)(210.41)(132.00)

225.03229.31228.81

225.03229.34228 8tFrorn Lans from PromoterJ DirectorJ Promoters Grou/ Associates/

Trrmor

22E.81

22E 8l
of Dtectorv GmuP ComPanies

From Otherc

1,07t,76E58.l,r121.a2
Tolrl

65t.32

ot A3.2 : Th€ above statamcns should bc rcad wilh 0|e siSnificant aaonting policid a'd not6 to r'slat'd summary' profits and lo69es atd cash flo\,s ep€aring in

There w€re no repayment

ANNEXURE - A.4 : R.stit.d Strt.meot of Lottg'Term Provisiors

D,A,B,C.

16.9938.9349.5144. t0

Annexilre D,A,B,C.

ANNEXURf, - A.5 : R.strt.d Strt.mcot ofShort T'rE Borrowings

Securad Lornsi

t6.9949,57

losscs appeannS

38.93

cashnotes to rcstated summary,

41.10
Crand Tolrl

stalements

I2,036.072,d95.652,479.D
I,922.511,591.941,993.021,976 08

444. t1s02 62503.04

265.31
132.00

From lrans from Promotcty Diractorv Promote's
[Ttrsccurcd Lortrs:

Totrl

Add : Currani MsturitY of Long Tlrm

Group/ AssociatcJ R€larive of

SBt Erc Limir AJC - 423519142406

l'rom Brnk
sBI C/C- 3541

Group Companies

From Others

2,181.912,2.t6.4E2,627.652,61Ll2
andard

aacountinSread
appesring

notes to reslated summary,

Annexure D,AB,C
above $atements

--A'J/1 ffi

As sl }rllrch 31,

2023
As rt Nhrch 31,

2021
-4.s rt llrrrch 31,

2025
As rl Scplemb€r30,

2025Prrticulirs
E39.21561.51

(l32.00)

AJ !l Mrrcb 31,

2023
As rt lu.rch 31,

2821
A3.t lrlrrch 31,

2025
As.l S.pt.mbcr 30,

2025

Provision For

Prrliculars

Ar rI rrch 31.

20r3
As rI lthrch 31,

2021
As rt lhrch 31,

2025
A! rt Scptrmb.r30,

2025Particulan

210..{ I132.00



ANNEXURE - A.5 : Rlstrtcd Shl.mcnl ofTrrdc Pryrblas

Trddc Payables due to

- \ti.ro rtrd Smrll

7.60E.1913.802.2t1,616.6421361.1'- OtbGB lhrn Micro .od Sm.ll
4,054 376,359.864,662.829,624.50

3,5518r1,442.423,0 r 1.8211,t42.93
7,60E.1913.602.287,676,6121367.43Tol.l

ota A,6,2 i Trade Psyable due from Invoicc datr to others ate subj€{t to Third Party Confimation

app€anng nnoles to sunmary, and
read policiesslalemenls

ANNEXURX - A.7 : R.strted Stit.ment of Othcr Curr.ot Lirbilities

AnrExure DA.B,C
The

21.696r.91050
21.92t7.23t.00

I

2l 82

783.06

l9 25

5E9.53

Stalurory Payables

Grrnd Tolil

Payables

Advance fiom Customers

Crcdito6 for

43.59744.9280t 97

620.12846 t92,n9.91
109.322,983.39

appeanng lnnotes to summary,with rhesElements should

io Lr

policics

ANNEXIIRE - A.8 : Rcstrted St.t.mcnt ofShort T'rm Provilions

1.1

D,A,B,C.

0l0t49
Provision t76.19466.93420.155t2.00
Provsion for Incomc Ta\

t76.51467.|t120..{0513.19

_{.t.1
profits and losgcs and cash flows appearinS in8nd notcs to nststcd su$mary,aaaounting Policicswith rhe si8nificrnlThe above statements should be reld

ANNEXURE-A.10 : Restrtcd Strt.ment of Non-Currcnt Investmetrts

- lnvestsnent in Sukidiaries
292 50slures at faat value ofRs. l0)

Mah Textiles Pfivate Liniled (2925'000
675.00675 00675 00

K R Solvent LLP (90/o share)
292 50292.s0

MAH Textiles LLP (90/o share)
0.03001001003

Bank (Share)
0.0J967.53967.53967.53

Cr.od Tolrl

,4.10.2 : Equity sharcs ofMah textilcs Private Limited lras acquired on convcrsion fron MahText es LLP as on JulY 0l, 2025

and cash flows appcaring insumnury, profis and lossesaM notcs to rcststadsignif icint &{ou[ing Policicsihould bc read wilh lheNotc i{t0,1 : Thc abova sbtlments

Annexuc D,AB,C.

ffi

As rt lllrrch 31,

2023
As [l l\l.rth 31,

7024
As al }l.rch 3l'

2025
As rl S.plrmber30,

2025Prrti(uhrs

Others

Aittltlrrtb 3I,
2023

A3.I lurr.h 31.

2024
As rt trl.r.h 31,

2025
As rt S.plember30,

2025Prrticuhr3

frymlt

As rI iurr.h 31.

2023
As rI lurrch 31,

2024
As rl:Urr.h 31,

2025
As rl S.plrmbcr 30,

2025Prrliculsrs

- 

025

Grrnd Totrl

As .t rt,! 30,
Prrliculrrs



ANNEXURE - A.l I : R.strl.d St.t.m.Dt of D.f.rr.d Trx (Ass.as)/Lirbilitics (N.t)

Drf.rr.d Trr
260 27t84 80 328.49402 7ERelated to Fixed Ass€ls
(4 3l)( 12.5s) (9.88)(r 1.48)Related to Gmluity Provisions

255.95312.25 318.61391.30NGi Dcferrcd Trr

62M65 97104.71 104 3lDeposits

policics urd notes to rcstared summary, profits ard lostcs ond c.sh flows apPearing inNot. A.ll.l : The above stalemcnts should be r.ad wlth thc significrnt a.counting

ANNEXURE - A.l2 : Rcitsted Strtement of Long Term Lolns & Advanccs

Annexure D,A,B,C

95.E699.8257 485t.48Frxed Deposit
l5?.90t65.79161.80162.71Crrtrd Toul

itr Lr

733.5Er,t 13.94334.75Stock ofRaw Material
280 29

to rcstated summary, profits and losscs 8nd cash flo\ts appaating in
The above statemenls should be rcad *rth the signilic.nt accounting policias and notes

ANNEXURE - A.l3 : Restraed Strtcd€nt of Inretrtories

ole A.12.2 The fixed deposrls has original maturity ofmore than 90 days

A Exure D"{B,C
\orc.{.12.1

I,007.791.256.711,4ol.222,365 69Stock of Finished Goods
t2.75r4.45

Stock ofstores & Conumables
1,741.312370.111,694.262,1t4.E9CrrndTot l

or. A.13,2 : Closing stock is phlBically veri6e4 rcconciled with t|. stock r.c.rds & ccrtificd by tl|. mrn gement 6r tlrc crd ofth. rcpoftin8 pcriod'

notes to surnmary,

uot in

cash
statements

Ann€xure D,AB,C

ANNf,XURE - A.l4 : Restst.d Strttment of Tradc Rcceivrblcs

573.751,262.041,432.021,8E2,10Ootstanding for r p.riod.rc.cding sit moDths

nsecurcd rlld consid.rcd Cood)

From Dirtctors/homoteryPromoter Grou/AssociatcJ Relativcs of DircctorJ

Group Companics.
571.?5t,262.M|,4)2 02I,8t2 40

Others

6,18E.t6l1J50.229,159.6519,4?t.70Oulst nditrg fort pariod trot ar.editr8 6 months

trsac[r.d.trd coolid.rcd Good)

200 78From DiftctoryPromotrrJPtomotcr G.ou/Associat J R€lativcs of Dir'cto'J

Group Companics.
6,188.86| 1,350.229,r59.6519,277 92

Others

6,162.601.672116t.l0

Annexure D,AB,C.

Not A"14.2 : Tradc Rc..ivables arc subjecl to Third Pany ConJinnarion

and cashsummary,
above stalemcnls with app€rnng ln

A.t4.l

(Amount itr L.khs)
As !t Nkrch 31,

2024
As rl Scptemtler30,

2i2a
Ai et }Irrch 31,

2025Prrliculsrs

As rt Mrrch 31.
2073

As rt lurrch Jl,
2071

As rt lllrrch 31,

2025
As rl S.ptcmbcr30.

2025Prrticulers

As rt Nlrr.h 31,

2tt23
As rt lllr.ch 31,

1t21
As rt }larch 31,

2025
A5 rl S.ptamb.r 30'

2025Prrticuh15

I,As rl
Prrticdrra

Grrnd Totrl

.=,

li ( .'\

.d"l\



linANNEXURE - A.t5 : Rcstiled St.temcnl of Crsh rnd Crsh EquiYrl.nls

Cash in hand
4.833904.35555

Bslrnc.s wilh B.nks:
28E.r929 9820.9225t.42

ln Current Accounts

AN*NEXURE - A.15 : R.stlt.d Strt.mcnt of Short T'rrtr LorDs rdd Advrnccs

and losses

3.t0
Advances to Related Psrties

293.0325.21

accountinS app€afln8 rn

33.88256.956r.od Tot l

Annexure D,A,BC

54.208l 33224.63t30.21
Slafr Advance

57.30El.l3
appearnS rn

read withstatements should

995.11798.35
- Bataicrs with Revcnue Authorities

and

69E 06

accountinB profitsand notes to restated summary,

ANNEXURE -A.17 : Rcslrtcd St tcE.ra of Oth'r Cur'lut Assct!

221.63130.27
Gr.nd Tot.l

Annexue D,A,B,C
I

1358.4t2,632.@1,816 0r
29t13.l7t4.54

2,151.46

66 6l

t7.66
- Advance to Tradc Pryables

- IPO Exp.I|sc

Expens€s
I1.50

106.EE

- lnsuranc€ Claim Rcceivablcs
05959 49

- Recrivabl$ from LLP Curcnt Account 88.09
2,1tl.243,641.172,699.t9

Crrtrd Totrl
1.68

notes to summary, appeanng
\lithstatements

Annexure D,AB,C.
olc A.l?.1

A$.t lrrch 31,

2[71
As sl i\Irrch 31,

2024
As rt lllrrch 31,

2025
As.t S.ptemb.r30,

2025P.rlicuhrs

As rl iU.rch 31,

2123
As rt lllarch 31,

2024
As al ltl.rch 31,

2025
As.t S.plr ber30,

2025Frrdculrrs

As rt ]urrcb 31,

2023
As !t illrrch 31.

202't
As rt llrrch 31,

2025
AsrtSrplc ber 30,

2025Psrtiruhr!
642.91

,l
$

I {r\\)v



inANNEXURE - B.li Rcstltcd Strtcmcnt of Rav.ouc from Oparations

Revenue Ftom
21,741E92t,251 65t4,520.753, 1.53

Expon 46,533.t362,'t],14665,538 7l43,587.28
Domestrc

6E,275,0269,975.1l80.059.4617,39t.E1Tolrl aPpeafrngsummary,the accounlrnSbeu.l

StlB ANNEXUR-E - B.l.A: Bifurcrtiotr of Revcnue Mrin Product Wisc

D,A,B,C

2t ?11.E92,1 .65I 751.53

4,429 501,498.75
Cotton Balcs I18,187.6E10,6603,482
Cotton Yam 882 7s1,E90.?5 I2811

end Yam 5

136 53175109
DeOil{a*e 30r2,150.53I,702. t I80 l
Fabnc 27291.09t0914
Hulls 354 2261 8lllL4
Cotton Linter

1t1l.28
Domaslic

26,147.3538,450.9927,556.3928,912.98
Cotlon Bales 3,404.512,708.51t,864.39434 79
Cotton Secds 2273.163,724.888,024.211,t0t.58

end Yam 9,98? t014,022 6t24,731.139.97414
Cotton Yam 2,056 642.209.642,281.60't24 09
Cotton Se€ds Oil 90.2'l171.40214.56166 25
Fabnc 85r.5382t.1054E 4543 42
RodTEP Credil I,121.65317.98
Other Misc. Product

6t,275.02t9.975.11t0.0s9.16
Totrl flows appearing inlosses andaccounting and notes to restaled summary, profitsthereadbe

Annexure D,A,BC
B. The above statemants

a

For Y.rr f,nded
M.rch3l,2023

For Ycrr Endcd
Itrrch31,202t

!'or Ycrr Endcd

iuercb 31,2025Eodad S.plrmber
Hrlf'|'.rr

Prrliculrrs

for Y.rr Eod.d
Mrreh 3I,2023

For l'.rr Eod.d
Irlrr.h 31, 2024

For Yc.r Endcd
Ittsrch 31,2025Ended S.pt.mbcr

l'or
Particrliru

606.07

=- -l-
^A

\



S(rB ANNEXfTRE - B.l.B: Bifurcrtioa of R.v.Eu. Arcr wis.
nt itr

.6575IErporl
t0,786.02 23.6943287

l .4
Chlna

354 264 II35

1t.t
Guatemala

l7 9l
414t423 3s.9365.04

Korea
79.1E 59.44E0.lLos

127 0l

Oman
865 I1,832

28.1t

154 59
S

197 0100 6050 79t21.04south Korea
202 0251 29r,068.53

Sri t anka
10.I27.61Taiwan

3l 75
Thailand

I t5.05 (t0250 02

r250.

l3I7t.28Domcstic
5 r.59273.7459 4'7

Andhra Pradesh
0.33

Ilrhar
446.14102.84478 87

Dadra & N Haveli
36,122. t039,6r8.9618,078.3613,330.E1

244 0t2,r05 52t 205.1376.96

2N 46
Hrmachal Pmdesh

11.02563 7E158 47r60.45
Kamataka

1,r00 52| ,567 60817.562t2.t0
Pmdesh

4,070. t I7,233.967,s32.2E3,974 48
Maharashtra

26t 8t575 94174.5143 42
New Delhi

450 t065r.27187.82
ab

563 l0295.4865 4l31.6E

3,014 288,213.6415.709.325117.67
Tamilnadu

8tE0239.6225.89
T

3t8.95r98 62141.4966.0r
Uttsr Pradesh

46 t0238 80

6E.275.02It0,059.1617.398.&R.vanu. fmm OParrtiotrs

ve sales in turkay in the F-Y 22-23 is du€ to sales return in rBpcct oftha ssles mrde in F Y 2l-22 snd fu(h€r th€re *as no ssle made in F Y 22_23

The abov€ strtementr slpuld be rE d wilh thc siSnificant @u ng polici6 rnd not€s to r€statad sumnary, profits and loss€s 6nd cash flo*s appearing in
B.l.B.l

Annexure D,dB,C.

Not. B.l.B.2 i Negati

_=t -J

For Ycrr End.d
NIrrch 31. 202J

Ior Y.rr End.d
M.rch 31,202,1

ForYcrr f,nd.d
M.rch 31,2025

For HcIf Y..r
End.d Scpt.mbar

21,141.89

19,8r 2.95

354.2)a j!t!

50.23

[-?38
I r+t.ez

\s



,r.xlttXUnS - S.l : Rest.ted Slstemeni ofOthcr Income
(Amounl in Lskhs)

For Y.rr Endcd
Mrrch 31,202J

I'or ycrr gndcd

trhrch3l,2024
For Yerr f,trd.d
nturch f,l,2025

For Half Ycl.
End.d S.ptembcr

10,2025
Prrticulrrs

56 17

45.41Exchan8e Rat€ Fluctuations

3l l0Dutv Drawback Income
825

Commision lncome
l3 33

s8 90Accrued Income ilom lnvestnent
(9190l6 63Kasar- Disaounl & Rate Diffcrence Expenses

16.5412 97

709.30225.31Grrnd Totrl

AnncxurE DJ{B,C.

Nota 8.2.2 : Ottp in alles includa thc \rrit ofr irrcomc.

A|{I{EXURE - 83 : R.!trt.d Strtcm.trl of Purch.lc of Stock itr Trrd'

trofits and losses and crsh flows sppaaring in

(Amouot in Lrkts)

Thc above statements should bc r€ad with the significlnt accounhnS Poiicres and notes to restated surnmary
Nol.8.2.1

For Ycrr Eddcd

Irlrrch 3l' 2023
For Y.rr f,odcd
ilsrch 31,202{

For Yerr Etrdcd
ilirch 31,2025

30 2025

For HrlfY.rt
End.d S.plrmb.rP.rliculrrs

Purchase ofStoak in Trade
41.80{.5366,9E3.8811,0t9.17

(Amount ir Lrkhs)ANNEXURE - 8.4 : Rcstrtcd Ststcment of Cosa of Mrtctirl Consumcd

tuted sr.rnary, profitt und loss€s and cash flows appcaring in
e above statements should b€ read with lhe siSnificant sccounting policies and notes to res

Affexure D,AB,C
Not. 8.3.1

For Yasr Etrdad

Mrrch 31, 2023
For Y.rr [trded
Mrrch 11,2024

For Yerr Eoded

*1srch 31,2025

forHrlfY.t.
Ended Septembtr

30. 2025
Prrlicuhrs

45 86733.5E2E0 29
op€ning Stock of Raw Materiat

Add: Purchascs ofRaw l,tararisls During lhe Pcriod
(?31.58)(r,r 13.94)(280 29)(134.75)

l,ess: Ctosing Stock of Raw Material
19,16,{.7711,262.67

Sub Tolrl (r)

Opening Sock ofstores & Consumablas
I16.8514914'73.90)b IIS Lh IP

i2.75'l{1445)
l-ess: Closing Stock of Sto{6 & Consumablas It3.l272.20
sub Torrt (b)

2.0J5.9E
Grrdd Tolr!

(Amoutrt in Lrkhs)

profits ard lossas and c€sh flo\rs appearing rn
noles to restated summar)ant accomting policies andahould bc read wilh thc significNo& B{.1 : Tha abova stalcncntl

Anncxure D.A"B.C.

For Y.rr Endld
il.rch 31,2023

For Ycr f,ndcd
il.r(h 31,2024

For Ycer Erded
U.rlb 31,2025

For HrlfYetr
f,ndcd S.pt.Itrbcr

30.2025
Prrtiaulr13

2.506 2912s6.71t -40t 22
Opening stock of Finished Coods

2.365.69
Closins Stock ofFinished Goods

(2.rE.98)(144.45)(961.46)
Grand Totrl and cash flows appearing tnary, profits and lossesto restated summll dpocreadd 8n

Arlnexure D,A,B,C
Nolc 8.5.t

+

81021.34

586 32231.132E4 72
Intercst Income on FDR

529 65422.08262.01

57 6Et29.l8

Profit on sale ofFixed Asse!
0592E&

l5 8l5E.63
01240.1t

Other lncomes

1,0E5.92633.91

43,8M.5370,7t5.9666,9E3.8844,089.17

70,?15.96
Totrl

$e Period&Add:

t,l13.94
20,t52 4914,642 987,'t24.6829tE.24

E.55t.311,963.7t

12.75
r83.l2

I16.t5136.99

19,617.t9r4319.47t,69s.33

ANNEXURX-8.5:R.slrt.dstrtcncrtofchtng.inltrvcDtoriesofwtP'FinishedGoodsorstockinTr'dc

I,007.79

t.@t.19| 2s6.111,401.22

1..r98.50



ANNEXURE - 8.6 : Restltrd Stricmcnt of Employec B.nefit Exp.nst
nI in

414 66 t02 65180.35 424.59Salaries, Wages and Incentivcs

208 l152.20 278Provident Fund / ESIC

7l Et157.54 lll 8316.79Stafr Welfare Expcnsr

I t.27(4.22] r0.63 22 08Gratuity Exp.
94536.15 67220.t5Directors Remunemtion

396.60632.29 637.37275.E1Grud Totrl
and notes lo summary,

in Lr

slalements be cash flo\rs appeaflng ln

A\NEXIIRI - 8.7 : Restrt.d Strl.ment of Fitr.n.. costs

olc 8.6.1

DAB,C.

54.9514.99914 21 89/ BC CommissionBank
26E 27 25E t9115.73 324 08Interest Expenses - Term Loan

t00.43 565t9. t6Disaounting Charges
188 02339.12 0 t9Other Financial Charges

,105.58 319.62365.3116s.20Crrod Totrl

ota 8.7.2 : Other financial charSes include the interest expensa paid to lhe suppliers for the delayed paFents'

notes to summaJy,

unt ir l,8khs

and appeannS$atements acounlrng

ANNEXURE - 8.8 : Rcsttted Slst.ment of D.pre.irtior & Amortizrtion

or. B.7.1

D,A,B,C

149 09r97.10157.8082.t9D€preciation
119.09197.10E2.t9 l5?.80Crrnd Tot.l

and noles to suinmary,Not. be accountlnS cash flows apparng rn

D,A,B.C

atxrve statemenls

=

cp

Fo. Yarr Etrd.d
Mrrch 31. 202J

l'or HdfYcrr
Ended S.ptembrr

30.2025

Fo.'l'c.r End.d
Ilsrch 31,2025

For Yc.rf,odcd
Mrrch 31.2021Prrlicul.rs

For Yarr Endtd
t.r.h 31, 208

For Y.ar frdcd
lurrch 31,2025

For Y.ar Etrdcd
[trr.h 31,202{

For HslfYerr
f,trd.d S.pl.mb.r

30.2025
PrrticuhrJ

I

for Year E[dcd
Mrrch 31,2023

For Y.er [trded
!Isr.h 31,2025

For Yr{r Ond€d

Msr.h ll,2021

For
End.d Sept.mber

2025
Prrticukrs

.l
:vt

/
\ .v



ANNEXIIRE - 8.9 : R.si.lcd St.t.metrt of Othar Expanscs

503.EE 1.136.27 tJ53.96Dircct f,ro.rs.s: |,539..16

Import/Export Charges 34 02 73 09 19.46 86 26

Factory Expens€ 60 8l 230.69 150.80 98ll
Freight & Transport Expenses 300 6E 868 18 955 l8

Po\}€r & Fuel Expenses 108.14 289.64 255 54 399 92

156.1I 1,211.10 1,617.59\dmanislritir. & Scllios & Distribution Exp.osrs: 953.07

Audrt Fees Expenses 06s 170 185 2. t0

Advenlsement & Bushcrs homotion Expenses 479 lr88 t8.50 2l t0

Certification Charges 20t 51 29 ll 96 90 39.83

Commisron Expense 6 23 69t 78 720.19 620 54

Donation Expenses 451 39 67 45 t1 20 86

Insp€rtion & Testing Expens€s 204 133.08 t26 lE 36 6r

lnsumnc€ Exp€ns€s 13.t7 3t 4t 24 1t 3r.38

Lale Paymenl & Intar€sl Expans€s 075 36 3l U6 56 7i 04

L,ega.l & Profcssional Expenses t2 95 28 96 13t.6 2 r.58

Oftice Expens€s 24.38 60.45 r3l4 r 8.12

Postage and Courier Expenses 234 6.32 850 t0 07

Rates & Taxes 6.51 2.52 938 22 46

090 2819 053 ll7Registrrlion & Mcmbcrship Fcas Expens€s

50 98 135 05 271.19 28.61Repair & Maintenancc Exp€nses

3.37t41.2 14 38 3214Tmvelling & Convertnc€ Expens€s

9s9.98 2,101,61 2,911-51 2,192.53Crind Tolrl
Nota B.gJ . Tlrc lbovtstatdments should be rlad wi0l thc significant ecounting polici€s aDd notes to rstded sutnmar, prolits 8nd los.s6 ard cash fol,vs appcaring in

Amoxura D,AF,C.

ANNEXURE - B.l0 : Rcstrtcd Strtcmeni ofDef.rr.d Tu (Asscts)/Lisbilitics
(Amounl ir Llkhs)

t.467. r5 3,454.66 3!04 52 3299 04WDV as per Comp.ni€s AcL 201I (A)

r.866 78 1.92t 67 2,101.00 2266.23WDV as pcr lncom€ tax Act, 196l (B)

t.526 99 l,tol 52 r,032 80I,600 37Diffe.enct in wDV (A-B)

328 49 260.27402.18 384 80Dcfered Tax (Ass€ty Liability (C)

l7.t I45 60 49 E2 39. r9Crdtuity as per Bmk (D)

Gratuity as per Income Tax Act, 1961 (E)

(4s.60) (49 82) (39.l9) (l?.r r)Differen.4 Gratuity (E-D)

02.5s) (9.88) (4.31)(r 1.48)Deferred Tax (Ass€ty Liability (F)

3rE.6r 255.9539t.30 312.25R.sr.l.d Clditrg B.l.oc. of D.fcrr.d Trr (A3s.t)/ Lhbility
42 69312 25 3t8.6t 255 95Defered Tax (Assetsy Liability as pcr Bdaffr shect of hcvious Year

62.66 213.7119.06 53.6JDcfcrr.d Trt (Alsctsy Lirbility chrrgcd to Prolit & Loss

accounting policies and notes lo restated summary, statement lossesof assets 6nd liabilhies,

cash flows
B.l0.l The above stat€ments should be read with the

in AJrn€xure

(Amouot in Lskhs)

For llrlfl'c.r
f,nded Scplembcr

30. 202s
P.rticullr! For'ltrr f,ndcd

Mrrch 31,2025
For Ytrr Endcd
NI.rch 31,2024

For Yc.r Endcd
Mrr.h 31,2023

842 86

As !t lUrrch 31,
2025

A! rt lUrr.h 31.

7n2t
A! rtnhrchil.

7073
As rtSrplcmbcrS0,

2025
Pirliculars

.-r'-
*JlZ:.i
Sgdry
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(Formcrly, MILAN CtNNING PRESSING PRIvATE LIMITED)
CIN:Ul7l l9GJl995PLC056{X

G LIMITEDTvUI-IX GINNING PRESSIN

I Mrt€rirl RcgrouPitrS

Appropnare adjusrmenB have b€en made rn $e Restal€d standalooe Financiel stattmenis ofAssets snd Liabilities' Profil ahd t'sses and cash Flows wherever required' by

Fiodrcial starernents for the nsgective years and ils impoct oll $e pfofit(lois) oflhe compaiy is as follows:

in kkhs

ANNEXURE - f,: STATEMENT OF MATERJAL ADJUSTMEMTO THf, RESTATED TNANCIAL STATEMENT

2. Mra.rirl Adiuh.trtr :

The sumoary of rEsults of r.$rlemmt msde in the Auditrd

and the requirements ofSEBI Regulations

s21.291,073.21l.l2&12119.24
finrncirl (A)suditedT3rPmfits p€r

: Adjustmen13
l065

l) Drfference od Accouot ofcalculation in Defe.red Ta,\

TaxforofChangeDifferenc€ 21593212.56
in Provision of

) Difference on Accoult of
in Provision of

) Difference on Accomt of 059
Inve$nenlftomIncomeofChangeDiflerence I l7.l.tI12.6J(3?(

61t.14I,l717
R.st!l€d Profil/

Recotrcilittion st t metrt betwe.n Re.trted R6.rv€ & surplu! .fiectin8 Equity duc to Adiultmcnl Etdc in R6trlcd Fio'nchl slrtcmeot!:

Slatemenis.

lnvestmenifromruedof Chrnge ReslaledDifference hasefttctwhichof given202)lMarchendedtheof dunng yearSlalement CompanyfinancialsAudiledinvestment provided

in l,rkhs)

Trr ofDeferred Me$odCrlcuhtionof SLMFinancialsRestarcd p€rDiffercoce hasefTectwhich ErvenofofStatemenl CompsnyfinancialsAudrcdthenormal haseffeclswhichper ofprovided ofslatement CompanylinancralsAudrledmadenotFunher GlatuityCalculataonTa-\ changedDefen€d goldue which,
changedgolCalculadonTaxDefeneddue which,actuarialFinancials repon,Restaled p€r

TrxCurrentforProvisionof Chtnst baslsDiflerence actualFioanctalsResuledrE alculaledisrhethatBasis,FinanciaisAudrtedT calculatedfor

Depreti!tionof RestatedChn haseffectDiffe.ence of giv€nlrll F 2022-23(3 ofSlaI€menlfinancials CompanytheMethodDownls perprovrded
changed.due which DeprecialionofMethod CompaniesLine DeperciationSrajghtper

ofProvisioo GrrtuilvChrng€ofI Difference Shtement.FinancialsRestatedhaseflects 9venwhrchofSBtemenl,FinancialAudrtedisof providedGrstuity

Nor€s otr Mst.rirl AdjfftmcnB penrioing to prior ye'ri

2,490.843,564 644illlq72
10t.94& 2t4.5717673r75.08

rn

96 l0134.69114.69
(198.04)

T

in Capilal &id Reslated AdJustmenlsAdjustmeflls on account of change

(310.08)(3!11?)
2,688.8q\474.72rp6!4qs,6!2!l

&Ct

As r( Itlsrchf,1.202lAs at Mrrch 31,2021As rl Mlrch 31,202:
Prrti(ulars

(48 02)

(40.171G0.43)(27.00)

(l1.271(22 08)

r.090.2E

in

assels

also

As rl lUsrch31,202JAs !t ltrrch 3t,2021As r! Sepltmberf,o'
2025

rl Urrch 31,
fsrticularg

95.51

ffi..
+..,..]



(Formerly, MTLAN GfNNING PR-ESSING PRJVATE LIMITED)
CIN:Ul7l l9GJl95PLC0256M

ANNEXURE . F : RESTATED STATEMENT OF TAX SHELTERS

Amount in

MILAN GINNING PRESSIN G LIMITED

1,033.161,611.331,495.54960.19I Reststed Profit before tax
0.005.59

Short Term Capital Gah at sp€cial rate
27.82vo25.11./"25.17v.25.1',10/oNormal Corporate Tax Rates (o/o)

20.00%
Sho( Term Capital Cain at sp€cial rate (o/o)

16.690/0
MAT Tax Rates (7d

rnd educstion cessTrx thereo[ (incl surchr
281.43420.14316.4024t.66Ta-r on normal

l.l2
Shorr Term Capital Cain at special rate

28?.{l{21.86376..10211.66

uslments:

Permtnent DifferetlctsJ

Deduction allowed uoder Income Ta\ Act
(6.20)('t2.23\

Exempt Income
53Tlncome Sectionax Acttheunderof Expenses

Disallowance oflncome under the lncome Tax Act
10.87155.4115.7 t5.61TIncome ActaxtheunderofisallowanceD Expenses

( ld9.2r)(3.,18))Tolrl Permr[ent Differ€nces

DilfercncesI{
854.08210.11219.8573.38Deprcciation as per Income tax. 196l andDifference between

Act 2013
(l1.27)(22.08)( 10.63)4.22.Provision for Gratuity disallowed

disallowed u/s 43B
812.8r218.63209.2271.60Differcnces-l 

olal Tim
11t.9199.12205.7,111.99Nct A ustments E= c+D)5
2t4.7525.02r8.12Tax ex sSvl6
261.221,577.911,289.E0888.20) (A+Totrl ln1

1,033.16
E Turble lncome/ (Loss) as Per MAT

72.61395.12324.62223.54r normall[comc Tax rsI
t't2.46l0 lncoms Trx under Minimum Alternative Tax und€r Section

ll5JBof Income Tsx Act
r72.46395.72324.62223.54Net Tsx of(Illl

Reliefry's 90/91
t72.16395.72321.6222J.5.rl2 trses before itrterestCurrent Tix Et
6.0033.1I21.0tfor Intercst on iocome taxl others

176.{6{28.83351.62223.51IJ I Currena Trr Expcuses

in Amexwe D,A,B,C

losses and cash flows apPearingto rrstated summary, Profits andthe significd accounting policies and mtesot. : The above statements should be read with

As at l\lsrch 31,
2023

As :tt luarch 31.
2021

As rt i\lirch 31,
2025

As st Scptembcr
30, 2025ParticularsNo

51.78lhereon

:=\-\

I I



(Formerly, MILAN GINNING PRESSING PRMTE LIMITED)
CIN:U l7l l9GJl995PLC025604

ANNEXURE . G : RESTATED STATEMENT OF CAPITALISATION

MILAN GINNING PRESSING LIMITED

tn LatnAmou

Debts
658.32658.32Term Debt*
6l l.l26tt.t2Short Term Debt*B

69.4469.4.1Total DebtC
Shareholders Funds

2.09IitalShare
4 030.50Reserves and

a.59Total uD
a0.t2Term Debt/ Ratio
a0.5 8Total Debt/ Ratio CID

30,2025as on+ The amounts are considered
otes :

r4-

Post

#-\

xg



(Forme rly, MILA|I GINNING PRESSINC PRMTE LIMITED)
CIN:tll7l l9GJl995PLC025604

- H : RESTATED STATEMENT OF CONTINGENT LIABILITIES
(Amount in Lskhs

MILAN GINNING PRESSIN G LIMITED

483.972,385.33291.03346.91l. Bank LC Discounting
0.000.000.000.002. Capitsl Commihnent
3.193.193.192.04Income Tax Demand
0.000.000.00l.7lTDS Demands
0.000.000.009.135. GST Demand

481.162)89.12300.82359.79Totrl

ANNEXURE .I : RESTATED STATEMENT OF ACCOUNTING RATIOS
flnitl in Acturl N'umb€rs(Amount ir L&khs

aginst the GST Demand raised.The company is in Process of filing the appeal

6{1.1{1.185.811,090.28117 59PAT 8s pcr P& L Account
119.09197.10157.8082.19Depriciarion
268.2'l324.08324.08135.73ADD: Interest on Loan
39t.12491.49405.26242.60lncome Ta-r./Deffered Tar

6.068.3056.172t-34Other Income
|,414.172,190.211,921.25I,156.78[-Btl DA
2,t2yo2.130/0l.lOYo2.410hEBITDA largir (%)

2,688.883,874.124865.005,682.59$orth
23.860/.30.60%21.960/.12.630/.Return oo Net Worth (Yo)

94.40,500|,65,20,8761,65,20,8761,65,20,8?6No. ofEquity Shsr$ outstsnding rt th' end of

the p€riod

151,93,7531,65,20,8761.65r0,876165,20,876eighted Aversge Numbcr ofEquity Shrres rt the end

the Period - Pre Bonus

l-51,93,7531,6sr0,8761,6sr0,8761,65r0,876eightcd Averag€ Number ofEquity Shrrcs at the

thc Period (Note -2) - Post Bonus

end

7.186.604.34
Basic EPS & Diluted EPS (Pte Borus)'

4.227.186.604.34
Basic EPS & Diluted EPS (Post Bonus)r

9r{05001652087616s20876165208?6
the period

:lrcso.

1652087616520876Iusat

/,

vo

EDA

As rt IUarch 31,2023at larch 31,2024As st ilrrch 31,2025As st Scptcber 30'
2025Particulars

As at Nlarch 31, 2023As at luarch 31,2024As at lUrrch 31.2025Prrticulsrs
As at Scpteber30,

2025

16s20876

\aa



Pcr
28.4823.4530.0534.40Pre Bonus
16.2823.4530.0534.40Post Bonus

10.0010.0010.0010.00

salne.

8,ld diluted ptofit/€aming per share of the company remain the
' The Company does not have any diluted potential Equity Shar€s. Coos€qucntly the basic

Nominal Vsluc p€r EquitY shsr.(Rs.)

) The ratios have been c€lculsred 8s below:

) Basic Eamings per sharc (Rs.) = R€stat€d pAT sttributable to Equity sh8eholdery weighted Average Number of Equity shares outstanding during the

b)Dilut€dEami[SsPcIShaIe(Rs.)=RestatedPATattributabletoEquityShareholderJWeightedAvcmgeNumb€rofDilutedPotentialEquitysharcs
outstalding during the Ye8r.

3) Eamings Per sharE calculatiol ar€ in acaordanc€ with Accoufing st ndald 20- Esrniogs Per shalE, notilicd under thc companies (Acmunting

Standards) Rules 2006, as amended.

4) Net Worth = Equity Shar€ Cspital + Reserve and Surplus (including su+lus in the Sbrement of Profit & Loss) ' Preliminary Expens€s to the ext€nt oot

writlen-off.

5) The figures disclosed above are based on th€ Restated Financial Stalemer$ ofthe Compuly

uit!

orth x 00Netlders/harehoStoP T attributableRestated ityEquNeton orthRetum (%
theof duringSharesT Notal ber outstandingumthe uityatals endthe of EqetN onh year.RestatedsharealueetN Ass€l (Rs.d Resta&d eqper

adjbegiming

issued

numberthe of uityustedtheof eqlheat by)'earf sharcsonumber uitythe equmberNverageeighted tnnusthe shares.ofiderinconssharcsf afterate impactInumtrerfactor Furthertimethetnu ightingthe Itiplied byatcsh year

Notes :

outstandingsharesofequity

during

,-@*!)

\
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(forllr.rly, MILAN GINNING PRESSINC PRMTE LIMITED)
CIN:Ul7l l9GJl9OSPL0256$

MILAN GINNING PRESSING LIMITED

in
ill ordinary coursa ofbusitrcss:prrti4 ref.rred to in (i) .bov.,cf,rried out lvith relitedNN[XLrRf, - J(ii) - Tr!nssclions

072|]507
900169

M*vis M.lu|d}tlsrn Jtjtwi
615

Min jblnu Hus.nrli
13.507J0Hus.n li N sinh

9.;152.{t15.00

I DirectorsRefiuneration

0.600.40Kushi Girir.j L3dl'3
060040

Priysnk S Shrh
060040Hus€Idi Yusufali Nsrsinh
060040Mohru dhrsncin H6.nsli Ndsinl
0.60040MrnaJbou Husenali Naninh
1.002,00Tot8l

2 Direcror Sitting Fees

450360

403
Miyn[t Lrsh!8i

OE

9.331.60Tot l

Uur.nrli Nirlinh 't 2s7.251_251_25
Op€rin8 Balan.t

t an Rceiv.d durinS thc Year

l,oan Psid durinS thc Y..r 7.257.257.257.25
ClosiDs a.h'c.

Brlirrb.n Yu!llrDh.i
0.320.320.32

opqing Balrnc,

0.32
tostr Paid during th. Ye€r 0..t20.12

Khurh.lbh!i 0.210 2l0 2l
op@h8 Baltnc.

r.orn Rcclivcd dutirS tl. Yctr
0.21

Loan Paid durinS dlc Y€ar 0 2t0 2l

Husnrli Yrsurrli Nrrsidr 176.05I00 05100 0Jt00.05
Operfng Balancc

85 00
Lo'Il Rec.iv.d donng lhc

Loan Paid
100.05100.05t00.05100.05

Hus.n!li
64 0064 0064 0064.00

Op€ring Bnllnc!
105 00

Loan Rcctiv.d dunry lh€ Y.ar
105 00

L{n Prid durinS lhc Y.., 6{.006:r.oo6.1.006,1.00

21.505t.2056 2056 20
Opefling Bdan(t lll70300
Lrstr Rc.tivcd during t Ycar

80 00
L.tr Prid during lhc

53.2056.!056.20s6.x0Brlanc.

[lehYis L3lt.3l
Balance t 3l

l,oan R..!iY.d durinS ihe Year

Losn Pard lJllJll3r

4. t an ReceiYed (Paid) du ng the

Year ro Relsted Panics

A! rt March 31,202{
20252025Nimc of R.lracd PrrtidNrturc of TErsrcliont

13.75

Salary paid to KMP / Relative of

l6l.00

J
.A 3)

1"\
orl



3.l0310
Openins Balmce

Advance Given during the ye3r
3 t0

Advatrc. Re.eiv€d during the ytjr
J.l0

Closirg Balancc

5. Advance Given (Received) during

the Year to Related Parties

17,335-7011.087.311,971.02Sustainable Spiming And Comnodities Pnvate Limil€d
3,404.5t456-22 l.9t 3.90K R solval LLP

3,2E0.33 3,280.332.396-77M.h Textiles LLP
307.44Mah Textil€s Pvt Lld

2_30SulraiMble Smanwesr Ptt Limited
519.53933_0786.92402 42Sustainable Knitting LLP

21.5,10.071E,705.226J68.61l,:150.84Totrl

6. Sales

1E,529.69t7.718.3716,403.75?,38r.03Suslarffible Spinnir'8 And ComrDodit es Privat€ Limiled
2,405.372,600.461,820.96925.27K R. Solvant LLP
3,783.E26,980.6813,023.7E659.41MaI Texliles LLP

1.855.E0Mah Texliles hl Ltd
2E6.4t2,057.221,623.97

Sustainable Knitting LLP
299 58s8rliMblc Snrtvear Pvl Limiled

25.005.2929)s6,7334,172.0410.821.46Total

7. Purchase

2.85
Sustainable Knitins LLP

2.E5
Tolrl8. Job work

195.36
Mah Textiles LLP

195.36Tol.l
0.120.120.06Mah Textiles LLP
0.120.120.120.06Total

292.50292_50
Mah Texfles LLP

Mah T€xtiles Pvt Lid
675,00675.00675.00K R Solveol LLP
967.50967.50Totrl

11. lnvesment in CaPital

in Amexure D,A.B,Cand c;h florrs apperringto rcstlted srnnmrry, ptofls end lossessignificanl accounting polci€s and rclesshould be r€.d with thc

The Ebove Ioan transamons are either

282_46

3,404.51

9. Commision Paid

0.12

10. Rent Received

292_50

967,5{)

J
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ANNEXURE - D

MilanGinningPressingLimitedwasoriginallyincorporate-dasaprivatelimitedcompanyunderthename..Milaz
Ginting presiing pivite Linired" on Apit zs, tsss, unaer oe provisions. ofthe erstwhile companies Act, 1956. The

certificate of lncorporation was issued by the Registrar of companies, Ahmedabad, bearing Corporate Identification

Number (CIN): UlTl 19GJ1995ftc025604'

subsequently,theComPanywasconvertedintoapubliclimit€dcomPanypursuanttoaspecialresolutionpassedbythe
shareholders at aa Extraordinary Gen€ral Meeting held on April 12, 2024. Accordingly, the name of the company was

chalgdftomMilanGinningPressingPrivateLimitedto"MilanGinningPressingLinited,,'andafieshCertificateof
tnm[oration bearing cIN: UlTl l9cJl995pLC025604 was issued by the central Processing centle, Registmr of

Companies, on June 21, 2024, reflecting the change in status'

TheCompanyisengagedinthebusinessoftrading,manufacfuring,andexportingcotlonyam'cottonbales,open.end
yam, cononseed oil, and r€lated products'

lFl TAC NTI LI D TO ED FI IA TEi\I

A. COMPANY INFORMATION

3, lnventories

lnvenloriesconsistofRawMaterials,stockofwork-in.hogressandFinishedGoodsandisvaluedatcostorNet
Realizable Value, whichever is lower'

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

l. Basis of prcparstiotr of fiIrtrcisl strteEents

The financiat statement is prepared under the historical cost convention on the "Accrual concept" and Going concern

assumptions of accountun"y in 
"ccoroJn""*ith 

th" accounung principles generally acrepted in India and comply with

re accountins standards as pr"*no"a-Ly Co.p*i.r (edountini St8ndard) Rules. 2021 and with the relevant

p.ri.iors of[. corpanies Act, 2013 and rules made there under'

TheR€staiedStatementofAssetsandLiabilitiesoftheCompanyforthehalfyearendingasonSeptember30,2025'
y.*."aiig 

^ 
* uarch 31, 2025 , y*t *aing us on t"tarctr it' lOZe-and Uarch 3l' 2023' and the Restated Statement

of profir and Loss and Restated staterients oit^l rtot*t ror tt e half year and financial year ended on september 30'

;;i5; Mil ti, t025, March s r, ioia Mr"t 3 t, 2023, and the annexure therelo (collectivetv' the "Rcstated

Strtrdslone Finsncial Statements"l trave'been extracied by tbe management from the Audited Financial Statements of

the Company.

The financial statements of th€ company have been prepaled and presented in accordance with the Generally Accepted

Accounting principles (GAAp). cAAi;;rtr*,ie nccountini srandards notified s S.133 read with 5.469 of the

companies Acq 2013. ff," ""*-ting 
poiit'lo t'u* Uot' f""itta' t""plng in view the fundamental accounting

i"rrrlpii"* "rb.i"g 
concem, conriit*"y and Accrual, as also basic.considerations of Prudenc€, substance over

ilr*,''rro i,r""tr"rr,y. These have;;;p["d coniistentty' except r'vhere a newly issued actounting- standard is

initially adopt€d or a ,."ui.ion in tt 
" "*i.ti"i!.**i"g.*iitds 

require a revision in the accounting policy so far in

use. fhe neea fo, 
"uch 

a revision is evaluated on an ongoing basis'

The Financial Stslemenb have boen pr€pared on a going mncern basis' in as much as the management neither intends

!o liquidat€ the compsny nor a 
"*r" 

o-fi,ion.. e.;riingry, *t*, tiabitities, income and exPenses are recorded on

a Coing Conc€m basir. nu."A o, tf," n'ii"l of pr"O""s *iil*i*", and rhe time between the ac4uisition of asses and

realization in cash or cash equivatents, the company has ascertained is operating rycle as l2 months for the purpos€s

nicunent and non-cunent classification of assels and liabilities'

2. Usc of Estimrtcs

TheprcparationoffinancialslaEmentsrequiresmanagement.tomakeestimatgsandassumptionsthalafrectthe
*p.iii'r."r"iri".*" and liabilities on the date of thJfinancial staternent and the reported amount of revenues and

expenses during the reporting p".ioO. ;ifferei"e Uetweot ttre 
"ctual 

results and estimates are recognized in the period

in which resuls are known/ materialized'



Investrnents are classified into curent investrnents and non-curent inyestments. Cu[ent investments i.e. investmenB
that arc readily realizable and intended !o be held for not more than a year valued at cost. Any permanent reduction in
the carrying amount ot any reversals of such, reductions arc charged or credited lo the Statement of profit & loss
Account.

Non-curent investrnents are stated at cost. Provision for diminution in the value of these investments is made only if
such decline is other than temporary, in the opinion ofthe management.

9. Revenue Recognition

Revenue from the opemtions is recognized on g"nda1$' u"..p,"d accounting principle and when it is eamed, no
significant uncertainty exists as to its ultimate collecrion ahC \cludes laxes, wherever applicable.

4. C8sh & crsh EquiyaleDts

Cash comprises Cash on hand and Dernand Deposits with Banks. Cash equivalonts are short-term balances (with an
original maturity of three months or_less 

-fiom -the 
date of acquisition), iighly liquid investments that # reaaily

convertible inio known amounts ofcash ard which are subject to insignificant risi ofchanges in value.

5. Property, Phtrt snd Equipmcrt & Intsrgibte Assets

a) Tangible Assets:

Property, Plant and Equipment are staM at cost less accumulated depreciation and impairment losses, ifany. cost
comprises ofall expenses incuned to bring the asseb to its pres€nt location and condition. Bonowing'cost iirectly
auributable to the acquisition /consouction is included in the cost of fixed assets. ealustmens-arisin! mm
exchange rate variations attributable to the fixed ass€ts are capitalized.

In case of new projects / expansion of existing projects, expenditue incuned during construction / preoperative
period including interest and finance charge on specific / general purpose loans, prior to commencement of
commercial-production are capitalized. The same arc allocaled to the reipective on completion of construction /
erEction ofthe capital project / fixed assets.

Subsequant expenditures related to an item oftangible ass€t are add€d to its book value only ifthey increase the
future economic benefis from rhe existing ass€t b€yond its previously ass€ss€d standard of performancc.

b) Irt8ngiblc Asscts:

Intangible assets arc recognizrd when it is probable that the futurc economic benefits that are attribuiable !o the
ass€t will flow to the enterpds€ and the cost ofthe asset can be measured reliably.

c) Crpitsl Work itr Progrcas (CWIP)

Capital Work in Progress (CMP) represents costs incurred on fixed ass€ts that are under construction or not y€t
ready for use. It's recognized when expenditure is incurred that will bring the assot to a usable condition. CWIP is
typically measured at oost and is capitalized upon completion.

6. Impairmcrt of Assets

At each balance sheet date, the Company rwiews the carrying amount of its fixed assets to determine whether there is
any indication that those assets suffered an impaiment loss. Ifany such indication exists, the recoverable amount ofthe
ass€ts is eslimated in order !o determine the extent of impairment loss. Recoverable amount is the higher of an asset's
net selling price and value in use, In assessing value in use, the estimated future cash flows exp€cted from the
continuing use ofthe assets and from its disposal are discounted to their present value using a pre-tax iiscouni rate that
reflects the current market assessments of time value ofmoney and the risks specific to the ass;ts.

7. Depreciatiou

All fixed assets, except capital work in progress, are depreciated on SLM Method. Depreciation is pmvided based on
us€fi lif€ ofthe ass€ts and depreciation rates as prescribed in Schedule II !o the Companies Act,201i. Depreciation on
additions to / d€letions from fixed ass€ts made during the period is provided on pro-rata basis from / up io the date of
such addition / deletion as the case may be.

E. Accounting for Investments



The capital Sains on sale of investnent if any are recognized on completion of transaction. No notional profitMosses
are r@ognized on such invesunents.

lnterest income is recognized on time proportion basis, when it is accrued and due for payment.

10. Borrowiog Cost

Borrowing costs that are atuibutable to the acquisition, constsuction or production of qualiffing asses are capitalized as
part of the cost ofsuch assets. A qualirying ssset is one that necessarily takes a substantial pe;iod of time !o get ready
for its intended us€. All other borrowing costs are charged to revenue.

11. Retiremcnt B€letits

r) Short-terD eEployec b€tr€fits:

Short term employee benefits are recognized as an expense at the undiscounted amount€d io the statement ofprofit
and loss for the year which includes benefits like salary, wages, bonus and are recognized as expenses in the period
in which the anployee renders the rslated servic€

b) Post-Employmctrt bcocfits:

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before th€ balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting thc contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance she€t
date, then excess is recognized as an asset io the extent that the pre-payment will lead to, for example, a reduction
in future payment or a cash refund.

12. Taxes on Income

Income tax expeNes for the year comprises ofcurrent tax and defened tax. Current tax provision is determined on the
basis oftaxable income computed as per the provisions of the Income Tax Act. Deferred tax is recognized for all timing
differences that are capable of reversal in one or more subsequent periods subject to conditions of prudencr and by
applying tax rates that have been substantively enacted by the balance sheet date.

13. Deferred Tax -Assets / Liabilities

As per the Prudence Concept Defened Tax asset are rccognized and caried forward only to the exlent that there is
reasonable certainty of their realization.

Defened tax expense or benefit is recognized on timing differences being the difference between taxable incomes and

accounting income that originate in one period and are capable ofreversal in one or more subsequent periods.

Defened tax assets and liabilities are measured using the tax rates and tax laws that have b€en enacted or substantively
enacted by the balance sheet date. Deferred income tax relating !o items recognized directly in equity is recognized in
equity and oot in the statement of profit and loss. Deferred tax assets and deferred tax liabilities arc offs€! if a legally
enforceable righl exists to s€t olT curent tax assets against cu[ent tax liabilities and the defened tax assets and deferr€d
tax liabilities relate to the taxes on income levied by the same goveming taxation laws.

Deferred tax liabilities are rccognized for all taxable timing differences. Deferred tax assets are recognized only to the

extent that there is reasonable certainty that sufficient future taxable income will be available against which such

deferred tax assets can be realized, [n situations where lhe Company has unabsorbed depreciation or carry fon'ard tax
losses, all defened t&\ assets are recognized only ifther€ is virtual certainty supported by convincing evidenc€ that they
can be realized against future taxabl€ profits. In the situations where the Company is entitled to a tax holiday under the
Income realized against future taxable profits. In the situations where the Company is entitled to a tax holiday under the
Income Tax Act, l96t enacted in India, no deferred tax (asset or liability) is recognized in respect of timing differences

which reverse during the tax holiday period, to the extent the Company's gross total incomc is subjcct to the deduction

during the tax holiday period. Defered tax in respect of timing differences which rev€rse after the tax holiday period is

recognized in the year in which the timing differences originate.

At each balance sheet date, the Company re-assesses recogtiz€d and unrecognized defened tax ass€ts. The Company

w tes-down the carrying amount of a defened tax asset to tL i)0€nt that it is no longer r€asonably c€rtain or virtually

W



c€rtain, as the case may be, that sumcient future taxable income will be available against which the deferred tax ass€t

"*u'"ai,"a.enysuchwrite{ownisrevers€dtotheextentthatitbecomesreasonablycertainorvirtuallycertain,asdr";;;t be, itrat sufficient futurc taxable inmme will be available. The Company recognizes unrecognized

O"f"[a t". ^r"i 
to the extent that it has become reasonably certain or vinually certain, as the case may be' that

,urr,"i*t n tur" tu*uble income will be available against \a,hich such defened tax assets can be realized. company has

""ir*"g,rJ 
,r," a"r"rred tax assets in view of prudence as wt out in paragraphs L5 to Lg of "AS 22".

14. Foreign Currcncy Transaction

a) Transactions denominated in foreign currencies arc recorded-at the exchange rate prevailing at the date ofthe
-' 

t rn*"tior. Monetary ass€ts and l'iabilities denominated in foreign currencies at the year end are restated at

closing rate.

b)AnyexchangedifferenceonaccountofsettlementofforeiSncurrencytransactionandrestatementofmonetary-' 
u".!t *a fiiUifities denominated in foreiSn currency is Iecognized in the statement of Prolit & Ioss Account'

A. Additional Information to the Financial Statements: -

B Disclosure regarding derivative instruments and unhedged foreign currency exposure'

Amount in Lakhs

nroullt in Lakhs

For the yesr ended

31103D023
For tbe ycar etrded

3 03n024
For the year ended

3U0312025
For the hslfyear
ended 30/092025

Particulars

of lm rts
l. CIFmOB Vsluc

Raw Material
Traded Goods

103.9975.3130.3022.64
S Parts

Curren

2. Expcnditure io
Foreigtr

ln respect of
Charges/l nterest
Foreign CunencY

Bank
on

Lonl
Bu Credit

T
-ln respect of Foreign

-Container Frei t

ln

Curren

3. Earrings
Foreign

2t;141.89t4,s20;t s381t.53(FreelyExports
Convertible C

Exporls (ln Indian Rupees

to Nepal)

Total

For the year
ended 3l/032023ended 3u03n024

For the yeer

ended 3U031202s
For the YesrFor the half Year

ended 30/092025
Disclosure of unhedged

bshtrces
(includitrg

bles for
Tradc Payables

ln USD
ln Euro

28.47
In INR

Trade Receivables

ln USD
ln Euro ,|

55.42267 5.32ln INR

Capital GoodY Stores &

27,257.65

caDital)

9.632.50

4,664.042645.89

ri\l

\\



15. Provisiotr, Coltingelt Liabiliti€s and Cootitrgcnt Assets

A provision is recognized when there exists a pres€nt obligation as a result of past events and it is probable that an
outflow of resources embodying economic benefib will b€ required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation. Provisions are not discounted to present value and are determined
based on best estimates requircd to settle the obligation at the reporting date. These estimates are revi€\.ved at each
reporting date and adjust€d !o reflect the current best estimates.

a) Provisions:

b) Use of EstiDate:

The pr€paration of financial statements requires the management of the Company to make estimates and
assumptions that affe{t the repnrted balances of asses and liabilities and disclosures relating !o the contingent
liabilities as at the date of the financial statements and reported amounts of income and expense during the
year. Future results could differ due to changes in these estimates and the difference betweer the actual result
and the estimates are recognized in the period in which the results are kno*n / materialize.

16. Evetrts Occurri[g After Balatrce Sheet Dste

Material evenls occuning after the balance sheet are considered up to the date of appmval of the accounts by the
board of directon.

17. Earnitrgs Per Share

Basic eamings per share is computed by dividing the profi, (loss) after lax (including the post-tax eflect of
extmordhary items, if any) by the weighted average number of equity shar€s outstanding during the year. Diluted
eamings per share is computed by dividing the profit/(loss) after tax (including the post-tax effect of exlraordinary
items, if any) as adjusted for dividend, interest and other charges !o expense or income relating to the dilutive
potential equity shares, by the weighted average number ofequity shares considered for deriving basic eamings per

share and the weighted average number of e4uity shares which could have been issued on the conversion of all
dilutive potential equity shares. Potential equity shares are deemed to be dilutive only iftheir conversion to equity
shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares

are deemed to be conve*ed as the beginning ofthe period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e.
average market value ofthe outstanding shares). Dilutive potentially equity shares are det€rmined independently
for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share

splits/reverse share splits and bonus shares, as appropriate.

lE. Cash Flow:

Cash flows are reponed using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and

item of income or expenses associated with inyesting or financing cash flows. Cash flows from operating,
investing and financing activities ofthe Company are segregated, accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED
FINANCIALS

There have been no changes in the accounting policies of the company for the period covered under audit except

change in provision for gratuity which needs to be adjusted in the Restated Standalone Financial Statement.

D. NOTES ON RESTATEMENTS MADf, IN THE RESTATED FINANCIALS

l. Amou[ts are io lakhs except units are in aciral numbers rfierever required considered accordingly for resp€ctive
mmPutations.

ra

A provision is recognized if, as a result of a past ev€nt, the Group has a present legal obligation that is
reasonably estimable and it is probable that an outflow of economic b€nefits will be required to s€ttle the
obligation. Provisions are determined by the best estimate of the outflow of economic benefits required to
settle the obliSation at the repodng date. Where no reliable estimate can be made, a disclosure is made as
contingent liability.
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The finaflcial statements including financial information have been prepared after making such regmupings and

adjustments, aonsidered appropriate to comply with the same. As result of these regroupings 8nd adjusunents, the

amount reported in the frnancial statementyinformation may not necessarily be same as thos€ aPPealing in the

respective audited irnancial statements for the relevant yea$.

Scgmctrt RcportiDg

The company is engaged in the business oftrading, manufacturing and expod oflhe cotton Yam, cottoo Bales,

Open end Yarn, Cotton Seeds Oil etc. The company has only one repofiable business segment'

Amount itr Lakhs units are itr actual trumbers
For the Year

Endcd on March
312023

For the Yesr
Ended oo March

312024

For the Year Ended
on March 3l' 2025

For the Period
Erdcd on Septcmber

30, 2025

I. ASSUMPTIONS

7 .4lo/o p.a.1 .2lo/o p.a.6.7lVo p.a.6.76Vo P.a.Discount Rate
10.00% p.a.10.00% p.aExpected Rale of

Salary lncrease
10.00o/o p.a10.007o p.al0o/o to 2o/ol0o/o to 2o/oAttdtion Rate

IALM (2012-14)
ULT

IALM (2012- l4)
ULT

rALM (2012-14) ULTIALM (2012-14)
ULT

Mortality Rate

5 8 Years58 Years58 Years5E YearsRetirement

II. CHANGE IN THE PRESENT
VALUE OF DEFINED BENEFIT
OBLIGATIONS

Defined Benefit Obligation at
of the

For the Period
Ended on

Seplember 30' 2025

For the Year
Ended on
March 31,

2025

For the Year
Etrded on

March
3t,2024

For the Year
Etrded oo

March 311023

39.19 l7.u l7.l I 5.84

Current Service Cost 12.84 12.82 12.82 10.05

Interest cost 2.12 1.27 1.27

Actuarial (Cains)/Losses on

Obligations - Due to Change in

Financial Assum lons

1.56 0.84 -1.03

Actuarial (Gainsylosses on

Obligations - Due !o Change in
ic Assum ns

0.00 0.00 0.00 0.00

Actuarial (Gains/Losses on

Obligations - Due to Change in
ence Ad ustments

7.14 7.14 r.86

Benefits paid by the comPanY 0.00 0.00 0.00 0.00

D€fined Benefit Obligation as at end

of the year

56.13 J9.19 39.19 l7.l I

4. Disclosure [trdcr AS - 15 Employee Bencfits

The benefits payable under this plan are governed by "cratuity Act 1972". Under the Act, employee who has

completed nve years of service is entitled to specific benefit. The level of benefit provided depends on the

membe/s length ofservic-es and salary at retirement age.

The following tables summaries the components of net b€nefit expense recognized in the summary--statement of

profit or loss- and the funded status and amounts recognized in the statement of assets and liabilities for the

resp€ctive plans:

The Company has valued its obligations relared to Gratuity as follows:

10.0070 P.a.10.00% p.a.

0.40

0.84

r .03

,$
"-.).9

t7 *g



I II. AMOUNT RECOGNIZED
IN THE BALANCE SHEET:

For the Period
Ended oo Septembcr

30, 2025

For the Ycar
Ended on

March 31, 2025

For the Year
EDded on

March 31,2024

For the Ycsr
Endcd on

March 311023

Net liability as at beginning of
the year

49.82 39.19 l7.l l 5.84

Net exp€nse recognized in the
Statement of Profit and Loss

(4.22',) 10.63 22.07

Expected Retum on PIan Assets 0.00 0.00

Net liability as at end of the year ,t5.60 49.82 39.r 9 17.11

IV. EXPENSE
RDCOGNIZED:

For tbe Period
Ended on

September 30' 2025

For thc Ycsr
Etrd€d otr March

31,2025

For the Ycar
Eoded on

March 31, 2024

For thG Yesr
Ended on

March 31,2023

Cunent Service Cost 9.18 13.80 t2.82 10.05

lnterest Cost t.99 t.27

Retum on Plan Assets 0.00 0.00 0.00 0.00

Actuarial (Cains)/Losses on

Obligations - Due to Change in

Financial Assum S

(0.23) 2.45 0.84

Actuarial (Gains)/Losses on

Obligations - Due !o Change in
Demo ical ons

0.00 0.00 0.00 0.00

Actuadal (Gains)/Losses on
Obligations - Due to Change in

ence Ad ustments

(7.61) 7 .14 1.E6

ofProfit and Loss

(4.22) 10.63 22,O7 r 1.28

V. BALANCE SHEET
RECONCILIATION:

For the Period
Euded on

September 30' 2025

For the Year
Ended otr

March 31,2025

For the Yelr
Ended on

March 3l' 2024

For the Yesr
Ended or

March 311023

ing net liability 49.82 39.19 l7.l I 5.84

Expense as above (4.22) 22.07 11.2E

Provision Related to Previous Year

booked as Prior Period Items

0.00 0.00 0.00 0.00

Retum on Plan Assets 0.00 0.00 0.00

Benefits Paid 0.00 0.00

Net liability(asseo recognized in
the balance sheet

.r5.60 49.E2 J9.19 l7.t I

5. Provisioos, Contingcnt Lirbilities 8nd Contingctrt Asscts (AS 29)

There are no contingent liabilities as on Septernber 30, 2025 except as mentioned in Ann€xufe-H, for any of the

years covered by the statements.

6. Rclated Pirty Disclosure (AS lE)

Related pafty transactions are reporled as per AS-IE of Companies (Accounting standards) Rules, 2014' as

amended, in the Ann€xure - J of the enclosed financial statements'

7. Accoutrting For Trr€s otr Incomc (AS 22)

Defened Tax liability/Asset in view of Accounting Standad - 22: ':Acc.unting for Taxes on lnmme" as at lhe end

of the year/Period is reported as under.

11.28

1.40 0.40

-1.03

(14.57)

Expense charged !o the Statement

10.63

0.00

0.00 0.00

I



Psrticulars As at Scptember
30. 2025

As rt March
31. 2025

As at March
31,2024

As 8t March
31.2023

WDV as Der ComDanies Act, 2013 (A) 3467.t5 3454.66 3404.52 3299.04
1866.78 1927 .67WDV as per lncome tax Act, l96l (B) 2101.00 2266.23

Difference in WDV (A-B) 1600.37 1526-99 1303.52 1032.8 t

Deferred Tax (Asset)/ Liabilitv (C) 402.78 384.80 328.49 260.27
Gratuity as per Books (D) 45.60 49.82 39.19 l7.l I
Gratuity as per Income Tax Act, 196l (E)
Difference Gratuity (D-E) (45.60) (49.82) (39.1e) (r7.1l)
Deferred Tax (Ass€t)/ Liability (F) (r 1.48) ( 12.s5) (9.88) (4.3r)
Restated Closirg Balarce of Deferred
Tar (Asset)/ Lisbilitv 39r.30 1?r r< 318.61 255.95

Defened Tax (Assets)/ Liabilily as per

Balance sheet ofPrevious Year
3't2.25 318.61 255.9s 42.69

Deferred Tsx (Assets)/ Liability
charged to Prolit & Loss

19.06 53.63 62.66 2t3.27

Amoutrt in Lakhs

10. Tittle deeds of immovable property: -

Particulars
As at September

30, 202s
As at March

3t, 2025
As at March

31,2024
As at March

3r,2023
a) The principle amount and the interest
due therron remaining unpaid to any
supplier at the end of
each accounting period
- Principle amount
- Interest due thermn
b) The amount of interest paid by the

buyer in terms of section 16 of the Miqo,
Small and Medium Enterprises

Dev€lopment Ac! 2006 (21 of 2006),
along with the amount of the payment

made to the supplier beyond the appointed
day durins each accounting p€riod;

c) The amount of interest due and payable

for the period ofdelay in making payment

(which has been paid but b€yond the
appointed day during the year) but without
adding the inlerest specified under the
Micro, Small and Medium Enlerprises

Development Acl, 2006;

d) The amount of interest accrued and

remaining unpaid at the end of each

accou[ting period; and

e) The amount of further interest

rernaining due and payable even in the

succeeding years, until such date when the
interest dues above are actually paid to the

small enterprise, for the purpose of
disallowance of a deductible expenditure
under section 23 of the Micro, Small and

Medium Enterprises Development Act
2006.

According to the information and explanations gived ta us,lhe records examined by us, the title deed / lease deed

of immovable properties included in Propety Plant and Equipment are held in the name ofcompany.

E. Errtrings Pcr Shrrc (AS 20):

Eamings per Sharc have been reported in the Annexure -[ ofthe enclosed Restat€d Financial Statements.

9. MSME

\ \\:
c

L



ll. Reyalu8tloo of propcrty, ptlnts rtrd cquipmeot's atrd Intrtrgibl€ rsscts: -

The company has not revalued its Property, 
_Plant and Equipment and Intangible assets during the reportingperiods. The disclosure as !o whether the revaluation is based'on the valuationly a registered uaju", a"Lrr"a

under rule 2 ofthe Companies (Registered Valuers and Valuation) Rules, 20l7 is n;t appicable.

12. Detrils of Betrsmi propcrty hcld; -

Ie c?mpaoy does not hold any benami Prcperty under the Benami Transaction (prohibition) act, Iggg and the
rules there made under. Hence any proceeding has not been initiated or pending against ttre company roi 1,}aing
any benami property under the Benami rransaction (prohibition) act, lgEa and ruldmade there under_

13. Borrowitrgs from bank or fuancial iostitutiol otr the basis ofcurrert asscts: -

The company has bonowings from banks on the basis of security of current assets, The quarterly retums or
statements ofcurrent assets filed by lhe company with banks are notin agreement with the boois ofaccounts.

14. Wilful Dcfsultcr: -

The company has not been declared as wilful defaulter by any bank or financial institution or govemment or
govemment authority during the year reporting period.

15. Rehtionshlp with struck olfcomprDi€s: -

Ths company does not have transaction with the struck off under section 24E ofCompanies Ac! 2Ol3 or section
560 ofCompanies Acl 1956.

16. Registrstiotr ofchrrges or satisfactioD with Rcgistrrr ofcomprtries: _

The company does not have any charges or satisfaction, which is yet to be registered with ROC beyond the
statutory p€riod.

| 7. Compliance with oumber of lryers of compstri.s: -

The Company have two subsidiaries but is in compliance with number of layers prescribed under clause (g7) of
section 2. Therefore, disclosure of compliancc with number of layers prescribed under clause (82; ofsection 2 of
the Act read with companies (Restriction on number ofLayers) Rules,i0lT is rot appricable.

I E. Compliaacc wlth rpprovcd schcmc of ArrrogcmcntV Amalgemrtions: -

C-ompany does not have made any arrangementV amalgamations in lerms of section 230 to 237 ofCompanies Act
2013, and hence there is no deviation to be disclosed.

19. Utilizatior ofborrowed funds snd shrrc premium: -

Dudng the half year ended on September 30, 2025, the Company has not advanc.€d or loaned or invested funds
(either bonowed funds or share premium or kind of funds) to any other person(s) or entity(ies), including foreign
entities (lntermediaries) with the understanding (whether recorded in Gting or otherwise) tlat U" fntelnneal".y
shall

D ditectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Benefi ciaries) or

ii) provide any guarantee, security or the like to or on behalfofthe ultimate beneficiaries

During the halfyear ended on september 30, 2025, the company has not received any fund from any person(s) or
enlity(ies), including foreign entities (Funding Party) with the understanding (whither recorded'in *iting o,
otherwise) that the Company shall:

i) dilectly or indircctly lend or invest in other p€rsons or €ntities identified in any manner whatsoever by or on
behalfofthe Funding Party (Ultimate Beneficiaries) or

ii) provide any guarantee, secudty, or the like on beiralf.ofthe ultimate beneficiades.



20. Corporrtc aocirl respoNlbility (CSR)'

As p€r Section 135 ofthe Companies Act, 2013, a company, meeting the appticability thrcshold, needs to sPend at

l(nst zyo of its average nct profit for the immediately preceding three financial years on corporate social

responsibility (CSR) a;ivities. The aleas for CSR activities are pmmoting education, promoting gender.equality

by'empowering women, heahhcare, environment sustainability, an and culture, destitute care and rehabilitation'

d'isaster relief and rural developm€nt projects. The provisions of Corporate Social Responsibility (CSR) are

applicable for whole financial year hence the CSR provision is not applicatrle for the half year ended September

10,2025.

21. Utrdisclosed hcome

The company has no such transaction which is not recorded in the books of accounts lhat has beetl surrendered or

disclosd as'income during the years in the tax ass€ssmerts under the Inmme Tax Act, 1961 (such as, search or

surv€y or any other relev;t provisions of the Income Tax Act, 196l), unless there is immunity for disclosure

under any scheme.

22. Dctrils of crypto currcncy rnd virtuil currctrcy'

The company has not traded or invested in crypto culrency or virtual curency during th€ p€riod'

23. Intangiblc assets under dcvclopmctrt: '

There are no lntangibl€ assets under development in the cunent period'

24. Amounts in thc Iitrancisl strtcmctrts

Amounts in the financial statements are reported in tndian Rupees in lakhs and rounded off to second digit of
de.cimal. Figures in brack€ts indicate negative values'

25. Auditon Qualifications -

Details of Auditors qualific{tions and their imPact on r€stated financial stat€ment is given below.

a) Qualification which required adjustment in restated financial statements-Nll.

b) Qualification which does not require sdjustnent in restated financial statements - NIL

26. R€.dizstiotrs;

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets

and loans and advances are aPproximately ofthe same value as stated'

27. Contrsctuel lirbilitics

All other contractral liabilities connected v/ith business op€rations of the Company have been appropriately

provided for.

ANNEXURE.E
MATERJAL ADJUSTMENT TO THE RESTATED FINANCIAL STATEMENT

I M8teri8l RegrouPing:
nppropriate-adjuitmints have been made in the Restated Financial Statements of Assets and Liabilities, Profit

und m.."r und C*h Flo*r, wherever required, by reclassification of the corresponding items of income,

expenses, assets and liabilities in order to bring them in line with the regroupings as per the audited financial

statements ofthe company and the requirements ofSEBI Regulations.

Mrterid Adjusttrretrts:
The Summary of results of restatement made in the Audited Financial Statements for the respective

period/yea$ and its impact on the profiV(loss) of the Company is as follows:

^1-/,t
l- \l

l1
rn ,i3



As at March 31,
2023

As rt March 31,
2024

As at Mrrch 31,
2025

As et September
30, 2025Particulars

521.291,073.21I,128-t2719.24
Net Prolits After Tax as Per
audited Iinatrcial statemetrts

Add/(Less) : Adjustmetrts on

account of-
(4'.1.36)(48.02)( 10.83)(1.65)

Calculation in Defened Tax
l) Difference on Account of

(40.17)(30.43)(27.00)
Chan in Provision for Tax
2) Difference on Accrunt of

215.93212.56

iation

3) Difference on Account of
Change in Provision of

(l1.27)4) Difference on Account of
Ch in Provision ofGratui

0.59

lnvestment

5) Difference on Account of
Change in Accrued Income fiom

112.64(37.E3ustnrentsTotal A
641.4.11,1E5.84 _1,090.287t1.59Restated Profit/ +

Amount io Lakhs

3. Explanatory trotes to the 8bove rcstatemetrts to prolits msde in thc sudited Stsndalotre Finatrcial Statements of

thc CoEprny for thc respective ycffs:

(1) Difference otr Accoutrt ofCslculatiotr in Deferred Trx

DeDreciationisprovidedasPernormalprovisionsontheasselsinAuditedfinancialstatementofCompanyofwhicheffect
#;ff;; i; R;il,"d ii"*"i"r' "!i"' sil,r-ue$oo of companies Acr due r,o which. Defened rax calculation 8ot

changed. Further cratuity p-uirton *i 'nli ."a. r" arJi .o financial srat€ment of company of which effects has been

givur in Restated Fin-"iut, 
"" 

p", u"tui.iuiiepo[ oue to whictr, Defened Tax calculation also got changed.

(2) Differctrce on Account ofChange in Provisiotr for Curretrt Tu

TheprovisionfortaxhasbeenchangedinReslatedFinancialstatementsincompadsontotheAudited
standalondconsolidated Financial stut"r*ii ou. to uoiustrnents of depreciation, grstuity and provisions for outstanding

expenses.

(3) Difiercnce on Account ofChrnge h Provision of Dcprcciation

DepreciationisprovidedasperWrittenDo\r,nvalu€MethodontheassetsinAuditedFinancialStatementofcompanytill
F .i . zoz2-23 of which effect h* b;;;i;; ilR;rtui"o rin-"iut. as per sraight Line Method of Depreciation of

bompanles ect due to which Depreciation amount was changed'

(4) Difference on Account of Chargc in ProYision of G ratuity

ProvisionofcratuityisnotprovidedinAuditedFinancialstatemen!ofwhicheffectshasbeengiverrinRestated
Financials Statement.

5) Ditfercnce on Account ofChange in Accrued Income from lnvestment

AccruedincomefrominvestsnentarenotprovidedinAuditedF','T"]ul:statementofcompanyduringtheyezrended
f.aartf, if, iozl; of*f,ich effect has been given in- &estated Firtascials statements'

(22.0E)

I17.t4(l.65)

t)

(
t

r<
ao



Recorciliatioo of Equity

4. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

Material Regrouping:

Amount in Lakhs

Appropriate regoupings have been made in.the Restated summary statemenrs. wherever required. bv areclassification of the corresoondino it".s or in"orl, e*il"il. *1L,",I"0,,0,"s and cash ,ows in ordei robring oem in tine with the groupin-gs.as p.. th" *;;;.4;;ri"rili,ljr.r, sraremenb of lhe company,prepared 
'n 

accordance with schedure L -a o" ."qri."r"r,Lr'rlii" #,i,,., 
"rd 

Exchange Board of rndia(lssue ofCapital & Disclosure Requirements) negufu.tioor, iOie (a" 
"rn""rj"d1.

For, Abhishck Kllmar & Associstes
Chartered Accoutltants
FirD Registr8tion Number: 130052W

CA Abhishek Agrawet
Proprietor
Membership Number: 1J2305

UDINr 26l32305SXTJXC3l97

Place: Ahmcdabad
Date: Janurry 30,2026

For atrd or behslfofthe Boerd of Directors
Milao Ginoitrg prcssitrg Limited

H'H'^J"t'
Mohmmadhasnein
Husenali Narsiah
Matragirg Director
DIN:000E2026

Dey€ndrakumtr
Yaday
Chicf Fitrarcirl Oflicer

Place: Limbdi
Date: January 30, 2026

Husenali Yusufali
Narsitlh
Dir€ctor
DIN:00102874

Y Vijaykumar
Shah
Compatry Secretsry

! r- --t

As at September
30, 2025

As rt Mrrch 3I,
202s

As rt Mrrch 31,
2024

As rt March 31,
2023

ut hS reaEq ty &Capita
Rese rves & Su u s srpl
A IJd ited nfi ancial enStatem

5.372.82 4,653.58 3.564.64

; Adjustmenb on
account of in Profit/Loss 175.08 I't6."t3 214.57 t01.94ess) ; Adjustments on
account of change in Restated
Adjustrnents in Capihl &
Reserves

Add(L

134.69 134.69 95.51

Totai Adjustnents (309.77) (31 r.42) (310.08) (r98.04)Eq uity Share Cspitat &
Reserves & as per
Restated Financial Sta tem ent

5,682.59 4,965.00 3.874.72 2,688.88

KY e*AN
.+

AC

Particulars

per
2,490.84

Add{Less)

96.10

Surplus


