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Independent Auditor’s Report

To the Partners,

Mah Textiles LLP

Report on the Financial Statements

Opinion:
We have audited the accompanying AS financial statements of “Mah Textiles LLP”

(“the limited liability partnership”) which comprise the Balance Sheet as at March 31st,
2023, the Statement of Profit and Loss and the Statement of Cash Flows for the year
ended on that date and a summary of the significant accounting policies and other
explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the LLP as at 315t March 2023 and of its financial performance and
its cash flows for the year then ended in accordance with the Accounting Standards
issued by Institute of Chartered Accountants of India (“ICAI").

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report. We are
independent auditor of the LLP in accordance with the ethical requirements that are
relevant to our audit of the financial statements in India and we have fulfilled our other
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of Management for the Financial Statements:
The LLP’s Management (designated partners) are responsible for the preparation of the
financial statements in accordance with the Rule 24 of the Limited Liability Partnership
Rules, 2009 (“the Rules”) and for such internal control as management determines is
necessary to enable the preparation of the Statement of Accounts that are free from
material misstatement, whether due to fraud or error.




In preparing the financial statements, designated partners are responsible for assessing
the LLP's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the LLP or to cease operations or has no realistic
alternative but to do so.

Management is also responsible for overseeing the LLP's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement of
Accounts, whether due to fraud or error design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.

e The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the LLP’s internal
control.




» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the LLP's Management.

* Conclude on the appropriateness of the LLP’s Management use of the going
concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the LLP’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the LLP to cease
to continue as a going concern.

We communicate with the LLP’s Management regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Place: Ahmedabad For, S.P. Parekh & Co.

Date: 30/08/2023 Chartered Accountants
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CAPITAL AND LIA] [LITIES:

[1] Partriers Conbribu- jom
{3} Partners Contri cton
() Reserves and Sirplus.

|31 Mon-current Liabi [Hes;
{a) Long-term borrowings
{b) Deferred tax Ha ailities (Net)
{e) Other long-tern: liabilities
{ul) Long-term pro isions

4] Cureent Liabilitie:
(&) Short-term borr nwrings
{b) Trade pavable:
() Othor curront i bilities:
{d) Short-term pro, isions

(<) Money recelved gyainst share warrants -

MAH TEXTILES [TP

LLPIN : AAJ-3120
BALANCE SHEET AS AT 315T MARCH, 2023

1 5,57,81,097
2 -

&
i

o R oas

4.55,50,197
5,08,30,467

17,18,129
10 1,17,81,550

L= L

56223635

HA7.81,097

44233932
48, R4, 42,551
227,73,576
28,653,730

10.98,80, 243

5,62,23,658

558315419

TOTAL

17.56,61,439

61,45,39,074

ASSETS :

[1] Non-Current Asse s
(o) Fixed Assels
(1) Tangible aszes
(i) Intangible au:els
(i} Capital Wor: -in-Frogress

(b} Nom-carront invatments

(e} Peferred tax ass 15 (MNet)

(d]) Lomg-term loan: and advances
() Othwr mom-curre 1 gasels

12] Current Assets;

(8} Current Investm.=nts

{b) Inventories

{c) Trade roceivably ;

{d) Cash and cash & uivalents

(e} Short-term Inar and advances
{F) Other corrent aspis

11

479,138

10,886,026

16 9,54,792
17 1231 78,600
18 24942333
19 730,000
20 1,83,41,0M9

174146275

57,74.64,928
57 48,599
3,50,000
30442772

532,376

140,006,699

TOTAL 17,56,61,439

61,45,39,07¢

Significant Accountin 3 Policies
Mates Formimg Fart o' the Accounts

Place: Ahmedalad
Date : 30/08/2023
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Designated Parmer

For and on behalf of the LLP
For, Mah Textiles LLP
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Place: Limbdi
Date : 30/08/2023
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MAH TEXTILES LLP
LLPIN : AAT-3120
STAT MENT OF PROFIT AND LOSS FOR THE YEAR ENDED 35T MARCH, 2023
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| Revenue fr im Operations 21 88.21,03,014 | 1,57,37,26,179
I Other incoime 22 2,63,37,332 90,22 474
11 Total Rev: nue (T411) 90,84,40,346 | 1,58,27,48,653
IV Expernses
{a) Cost of "Jaterial consumed 2% = -
(k) Purcha: = of stock-in-trade 24 855414265 | 1484064805
{¢) Change: ininventories of finished goods, 25 (69,54,292) 1.20,3%,000
Waork-it-progress and stock-in-trade
{d) Employ 2e benefits expenses e 33,494,000 65,70,000
(d} Finanee costs 7 32,28,097 34,581,454
(d) Depreciation and amortization expenses 28 53,238 55,5095
(&) Other B penises 25 2,01,66,047 6,84,31 486
Total Expensiss B7,53,01,354 | 1,57,46,42 340
Profit/ (Losy before exceptional and extraordinary
items and Tax ([11-1V) 341,538,992 81,006,313
Exceplional | ems/ Prior Period - -
Extess Provision of Income Tax Written Off - =
Profit before extraordinary items and Tax 33138992 8106313
Extraodinary Items
Profit before Tax 331,328,992 81,06,312
Less:Provisiun for Taxation
Current Tax 1,17.81,550 25,565,730
Deferred Tax . -
Profit from e period from continuing o perations 213,57 442 55,40,583
Profit from di continuing operations - -
Tax expense o discontuing opsrations = =
Profit from diccontinuing operations = =
Profit/(Loss) { ¢ the period 2,13,57.442 55,440,583
Significant £ ceounting Policies 30
Notes Formiog Part of the Accounts
For and on behalf of the LLP
For, 5.P. Parel:h & Cq For, Mah Textiles LLP
Chartered Acvount
FRN -132253V' sl
A, ] W
(CA Sunny Firekh Designated Partner
Proprietar
M. No - 13118
UDIN: 2313118BGTULFI772
Place: Ahmed had Place: Limbdi
Date : 30/08/2/:23 Date : 30/08/2023



MAH TEXTOES LLP

LLPIN : AAT-3120
CAS W STA' vI FOR THE ENDED MAR 2023
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A, CASH FLOW

I/ KOM OPERATING ACTIVITIES

For, S.P. Parekh & Co.
Chartered Acconn:angt
FRIN -132253W

A4
(CA Suriny Parekd: |
Proprietor
M. Mo -131188
UDNIN: 231311858¢ TUIF1772
Place: Ahmedabad
Drate : 30,/08/2025

For, Mah Textiles LLP

pAery

£ _ ¥ — B— ey

Designated Partner

Place: Limbdi
Date : 3/05/2023

Net Profit after Ti:t and Extraordinary Items 13,5742 55,40,582
Adjustments:
Depreciation 53,238 55,593
Provision for bad 'nid doubtful debts . -
Intereat Income 4029 Bl b 2
Finance Cast 2228097 BT A58
Provision for Tax - -
Deferred Tax - ’
Operating Profit bofore Working Capital Changes 2.4544,748 87,553,500
Changes in Worki g Capital :
Inwventaries (69,54, 293 1,20,309,000
Short Term loans nd advances {3,80,000) (350,000
Trade Receivables 45,42 56,227 (553,46,98,312)
Trade Payables (43,78,12.514) 4775493515
Short term Provisiom - -
Other Current Ageost 1,21,00,722 {1,64,57,367)
Oher Current Liasilites {1,21,.29,627) 1,28,70,550
Cash Generated fom Current Assets 93,001,617 {6,90,02,503)
Direct Tax Paid
NET CASH FLOV, FROM OPERATING ACTIVITIES (A} 3,349,010, 364 (6.02,47,094)
B. CASH FLOW FROM INVESTING ACTTVITIES
Long term loan & @ dvances & other non current assets (10,56, 01265 -
Purchase of Flxed Assets 8 Capital WIP - (5.47,970)
Interest Incorme from Investments 40,0z 322,123
Other loans and acvances - -
Miscellanzous Exponditure -
Proceeds on sale o fixed assets - -
NET CASH FLOV. FROM INVESTING ACTIVITIES (B) (9,95,997) {2,65,848)
C. CASH FLOW FIRROM FINANCING ACTIVITIES
Proceeds from Shaie Capital [1, 18,080,000 1,00,15348
Proceeds from secu rities premium - -
Proceeds from 1on s Term Borrowings - -
Short Term Borroy-ings 13,1706 442,335,132
Finance Cost 3328097 34,851,454
Proceeds from Shzare Applications Money Pending Allotments - -
Other Lm'hg term L abilities - =
NET CASH FLOV/ FROM FINANCING ACTIVITIES (C) (137,105 5,07,67.024
NET INCREASE 1IN CASH AND CASH EQUIVALENTS (A+B+() 1,91,95,334 (47 45,916)
Cash and Cash Eqr ifents (Opening) 57,485,009 1,54,94 915
Cash and Cash Eq ilents (Closing) 24942 333 57 AB, 999
{01 {0.00)
Forand on behalf of the LLP
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Balane - n
(+) Net Profit / (Net Loss) for the current year - .
Closing Balalne: - =

(A) Term oans
(B Defery sl Payment liabilities - _
(C) Depoils o - s
(D} Loan: and advances from relaled parties - =
(E) Lompg warm maturities of finance lease obligations - -

(F) Other cans and advances

Unsecured
{4) Bond: / debentures L -
(B} Term |.oans _ = b
{C) Defer ed Payment liabilities = =
{D} DEpn-.-il.'s = -
(E) Loans and advances from related parties . e
(F) Long 2rm maturities of finance lease obligations - -
() Othe: logns and advances - -

Tokal = i

NOTE-4

DEFFERED TA K LIABILITIES(NET):

Deferred Tax Liibility for the period ended 31st March, 2023 has been provided on the

estimuted tax computation for the year, Major compenents of deferred tax Habilities arising
account of ting differences are

Deferred Tax Linbilibes

Less: Theferred * ax Assets - .

Tatal - =




(a) Trade Pavables

{(b) Others

(2) Provision for employee benefits
(b) Othens (Sper fy nature)

{a) Loans w:payable on demand
State llank Of India-CC Account
(b} Loans and advances from related parties

(c) Deposiis
(1) Other vars and advances

| Unsecured:
{a) Loan [-om Designated Partners
(b} Loan i om Relatives of Partners
(c} Deposits .
(d) Other oans and advances

Total

485442981

48,5442 981

-

Advarices from : ustomers eRREXYTS TaLae gy,
Tpﬁ Pﬂrublg ;/_\ \C\ﬁ 209,844 21,202,189
msnm!a#:ﬁhnmﬁmﬂna. ¥ [MEM. NO 131086\ # g I'Egjzﬁ:

e % L AT Ly e 17,15,129 2,27,73,576



(a} Provision for Employee benetits

(b) Othes (Sper fy nature)
1) Electri Bill payable
2) Unpair Administration Charges
3) Unpaic. Employee's providend fand

4} Unpai. Employer's providend fund = =
5) Unpaic Salary Expenses - 2,70,000
) Provision for Income Tax for current year 1,17,81,550 35,865,730
&) Provisi m for Audit Fees - 30,000
Tutal L17.81,550 28,65,730

{a) Trade Tnvestients

{b) Other Tnvesteiwents
MBS FD A/ C 552208040028

10,365,026

(c) Loans and ads ances to relaled parties
{d) Other leansa o advances
Tatal
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Total

(&) Trade Investants
(b) Other Investitents

Total
Less: Provision {or dimunation in the value of investments

Total

(A) Inverdories:( \s certified by the munagement)

{c) Stock in Trade 60,5429 -
59,5425 -
(B) Goods in tray sit shall be disclosed under the relevant sub
head of inventor =5 = =
Total 69,54,252 -

12,31,78,600

B7.74,64,928

Tatal

12,31,78,600

57,74,64,928




Cash: _

Cash on Hand 5210 6,162

Balances with T nks:

Icicd Bank 036105007930 5,00,000 -

DBS Bank 91,67,878 E

State Bank OF I fia 37540920054 1,52,69,246 5742837
Total 2,942,333 57,458,999

(@) Loans and a¢ vances to related parties

(b) Other loans o 1d advances

730,000

3,50,000

Total

70,000

&:50,000

1 1,1585 334 1,32.95;
Sqst Receivable 1417262 35,460,226
CGST Receivabls 30,35,505 560,304
LCST Receivable 79,513 9,18, 267
Tds Receivable 7,007,382 3,32,789
TCS Receivahle - 406,573
Excess paid of TI' S 2.60,910 2,27,008
IG5T Receivable n Export 1255144 110:81 804
Prepaid Tnsurane: - 57,273
“Total 1,83,41,049 30442772
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73,30,62,494 70, 16,595,050
14,90,40,520 B7,20.31,080
88,21,03,014 1,57,37,.26,179

| Discoint: 205157 331,552
Dty Draw Be k 51414,279 FiILAD 346
Trash 276,248 1,565,787
Weight Shortz ¢ 146880 -
Packing & For. rard l.'.:hm'guﬁunﬁﬂﬂ - 58,000
Foreign Excha: ge Gain 2,03,55,095 -
Quiality Claim 11,751 402,680
201 54,550 7458,365
INDIRECT
Inlerost bricom: 40,029 xu22
Soda Setilement 157,753 711,608
Feound OF - 379
. 263,37,332 W), 22 474

148,40, 64,505

1.48,40,64,805

Inventories at i e end of the year:

Stk in Vrade o 5 2l -
TOTAL 69,54.292 .
Inventories at the beginning of the year:
Shockin rade - 1,20,39, 08
TOTAL = 1,20,39,000
Net {Increase) / Decrease [69,54,292) 1,20,.39,000

TOTAL




3,908

Bank Charpes. JBS 21,266
Bank Inteyest | 1HS &18,181
Bank Interest - 551 19,70,341
Discounting I+ . On Expaort Bills 7,7
Bank Commis:ion & Charges 587314
TOTAL 32,285,057

Diepreciation o Tangible Assels
Amoriisation o1 Intangible Assets

TOTAL

Transport Exp 350000 61,2208
Foby Exp 26,5542 L77.61,393
Packing Charg: s ar Bales - 58,000
Tolal{a) 29,90,426 33942511
Administratiny Fxpenses:
G5t Exp for pan) vuars 1843719 1,34,122
Commissien Bop 70,52 794 E27 85,640
Cirganic Coilon Ihspechon/ Cortificate IGST 18,035,569 54,300,647
Audit Fees 1,00,000 1,24,000
Bad Debe 14,355,409 :
Export Realisat an Charges 471,199 11,95,072
Insuramce Bxpege 220,051 56812
LEl Bxpunse - 5000
(eko Tex Certil cate Expense Gat 9162 1K, 7A3
Office Expense 152,080 54424
Rt 12000 12,0
D6 Inerist 296,643 4,736
TECS Interest 78,331 5,209
RO Search Pes g 1,550 1820
Fodurd OFf 131 -
Interest on Inoo: e Tax 101,508 107217
Proffessiomal Fris 141,500 -
Rﬂﬂ'pﬁm = ‘Hﬂjm
Total{b) 139.9,727 3,44,88,976
Selling & Diste: butiom Fxpenses: |
Markeling Expe:ve 31, R A% -
Totalic) 31,83,894 -
TOTALfavbe} 2,01,66,047 084,31, 456




MAH TEXTILES [LP

COMPUTATION
FINANCIAL YEAR 2022-23

OF PARTNERS' REMUNERATION INADMISSABLE U/S 40(b) / 40(ba)

1 Net p-ofit as per Profit & Lossa/c 3,31,38,992
Add: nlerest on capital to partners disallowed /s 40(l)
Add: Jepreciation as per Book 53,238
Add: emuneration paid to Partners 12,000,000
343,592,229
Less: | lepreciation allowable u/s 32 53,238
Book | rofit 3,43,38,992
2 Femu wration allowable
In cas: of Loss or 1,50.000
In case: of profit- On first Rs.300000 @ 90% or Rs. 150000 2,70,000
whis:h-:ﬂ.r::r Is more
On Ba ance @ 60% 2,04,23,395
Total [ emuneration allowable 2,06,93,395
Remu: eration paid to Partners B 12,00,000
3 Theref ire, Remuneration disallowable 0.00




MAH TEXTILE LLP

Addres: Bharat jinning Factory Bhalgamda Roads-9411451 Tal - Limbdi,
Dist - Surendranagar - 363421

Notes ferming part of the accounts for the year ended as on 315 March 2023.

1. Significant Ac.ounting Policies :-

Method of Accou rHng:-

a)

b)

d)

g

h)

The asses see follows the Mercantile Accounting System.

The accomts are prepared based on the principles of historical cost & Going concern,
accounting policies not specifically referred to otherwise, are consistent with generally
accepted (ccounting principles.

Sundry ['ebtors, Loans & Advances :-

Sundry Diebtors, sundry Creditors, Loans & Advances, Deposits are stated at the value if

realized in the ordinary course of business, Irrecoverable amounts, if any, are accounted
and/or provided for as per management judgment only upon final settlement of Accounts
with the parties

Retireme: it Benefits :-

Retiremet:t Benefits, if any payable to employees are accounted on actual payment basis.
Continge: it Liabilities:-

There is no Contingent Liabilities as on 31/03 /2023,

Fixed Ass:is :-

Fixed asscts are stated at written down value as per Income Tax Act, 1961. The Fixed Assets
are recordi2d at cost including incidental charges paid for acquisition and made ready to use,
Depreciation is provided on Fixed Assets as per the rates applicable under Income Tax Act
1961.

Revenue | .ecognition:

The firm enrns and recognizes the income on acerual basis. The revenue is recognized when it
is earned &nd no significant uncertainty exists as to its ultimate realization or collection.
Expenses:

o MiH, NO.131188\

o FRN MO 132253W |22




i)

k)

1)

Expense: are accounted for on accrual basis and provision is made for all known losses and
liabilities,

Investm nts:

Current nvestments if any are carried at lower of the cost or quoted/ fair value. Long Term
Investments are stated at cost. Provision for diminution in the value of the Long Term
Investments is made only if such a decline is other than temporary.,

Inventor1:

Inventor: has been valued at Cost and Net Realizable Value whichever is Lower. Cosl
comprise; costs of purchase, conversion cost and cost incurred in bringing the inventories tc
present I« cation.

The same has not been physically verified by us and we relied upon certificate provided by the

manageryent.

Foreign urrency Transaction:

There is foreign exchange fluctuation Gain Rs. 203.95 Lacs during the year credited
to profit ¢ nd loss account.

Borrowin 7 Cost:

There is no Qualifying assets purchased during the year.

Notes to accounts:-

Balance i1 respect of sundry creditors, sundry debtors, Loans & Advances and deposits are as
per information provided and are subject to confirmation.

No persoral expenses of partners are debited in the profit & loss Account.

It has becn certified by the assessee that cheques issued during the year were all account
payee che jues wheresoever it was required.

Cash on biand is taken as certified by Assessee,

Audit rep)rt covers Business Transactions recorded in the Books of Business set only.

Related pirty transactions are as below:
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Sr.No. Party name Nature of Transactions Relation Amount(Rs.) |
1 | Milin Gining Pressing Pyt Ltd Rent Group Concern 12,000
2 | Milin Gining Pressing Pvt Ltd P“”haé?sh“'iﬂ‘““* Group Concern | ) 443 265
3 | Milin Gining Pressing Pvt Ltd | Sales (without GST) | Group Concern 37,83,82,100
4 ﬁjﬁil:ip{iiuﬁi & i’w.lrrlwsGeE Jfrx;'iﬂmut Group Concern 11,50,22,567
5 i‘ﬁ_ﬁ;’;ﬁjmi& Sales (without GST) | SFOUP Concern | 22,93,65552
5 Fuginali Yusufali Narsinh it Designated 6,00,000
Pariner
7 ;?af:?“ﬂlhﬁd hsanen Fugeralt Remunieration Dﬁ:ﬂ?d 6,00,000

Related parti¢s and transactions with them are as identified by the management and

relied upon by’ the auditor.

For, 5. P, Parekh & Co.
Chartered Ac ountan

CA Sunny Pure
M.No.131188
Proprietor

UDIN: 23131/ 88BGTUIF1772

Flace; Ahmed 1bad
Date: 30/08/20 23

For, Mah Textile LLP
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Designated Partner

Place: Limbdi
Date: 30/08/2023




