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Independent Auditols Repof

To The Membert

MILAN GINNING PRXSSING PRIVATE LIMITED

Report on the Financial Statemento
We have audited the accompanying financial statements of rhe Milan Gintring pressing private
Limited which comprise of the Balarce Sheet as at 31d March 2012 ttie State;nt of profit and
Loss for the yeat ended, Cash Flow Statement for the year ended and a summary of signficant
accounting policies and othet explanatory information.

Management's Respon6ibility for the Financial Statements
The Company's Board of Di_rectors is responsible for the mafte$ stated in Section 134(5) oI the
Companies Ac! 2013 ("the Acg,) with iespect to the prepamtion and presentadon of these
financial statements that give a true alrd fairvi"* oi the financiai posi[on, financial
performance and cash flows of the Company in accordance with the acciunting principles
generally acc€pted in India, including the Accounting Standards specified under Section 133 of
the AcL read with Rule 7 of the Companies (Accounts) Rules, 2b14. This responsibility also
incMes maintenance of adequate accounting records in accordance with the provisioru of the
Act for safeguarding the assets of the Compiny and for preventing and detiting frauds and
other irregularities; selection and application of appropriate aciounting poliiies; makingjudgments and estimates that are reasonable ana pruaeng and desigrr iirpiementation and
maintenance of adequate intemal financial controls, that were operatinf effecively for ensuring
the accuracy and completeness of the accounting records, rele.rant"to the preparation and
presentation of the financial statements that give a true and fait view and are lree fiom material
misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of [ndi4 as specified u/s 143(10) of the act. Tiose Stanjards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assuGnce about whether the financial statements are free Irom material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
judgment, including tl.e assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those sk assessments, the auditor
considers intemal control relevant to the Company,s preparation and fair presentation of tl-re
financial statements in order to design audit ptoced*"" that are appropriate in the
circumstances, but not fol the purpose of expressing an opinion on the effectiveness of the
entity's intemal conhol. An audit also includes evaluating fte appropriateness of accounting



S.P. PAREKH & Co.
CHARTERED ACCOUNIANTS

Addrers, 201. Abhiiyor, Neor Avonti Bhsolows,
Bileshwor Mohodev Rodd, sore ile, AHMEDABAD - 380 0t 5
Mob.: + 9l 98257 6l041. E-moil: porckhporekhos@sooit.com

policies used and the reasonableness 6f,the accounting estimates made by managemen, as wellas evaluating the overall prerenLation oI tle fir,rncirl itatemerrr,

We believe that the audit evidence we have obtained is sufficient and appropdate to provide abasis for our audit opinion.

Opinion:

In our opinion alld to the best of our information and a.cording to the explanations given to us,
except for the effect on the financial statements of the matter descdbed irathe basjs for qualified
opinion paragraph, the financiar statements give the inlormation required by the Act in the
mannei so requLed and give a true and fair view in confomrity with the accolulting pdnciples
generally accepted in India:

i. in the case of the balance sheet, of the state of aJfairs of the Company as at 31!r March 2017,

ii. In the case of the statement of profit and loss, of the profit for the yeai ended on that date.

iii. In the case of the statement of cash florv for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor,s Report) Ordei,2016 (,,the Order,,) issued by
d1e Cenhal Government of India in tems of sub.section (11) of section 143 of the Aci,
we give in the Annexure A, a statement on the matters specified in the paragraph 3
and tl of the order.

b.

As required by section 143(3) of the Act, we report that:

we have obtained all the inlormation and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audi!
In our opinion proper books of account as required by law have been kept by the
Company so far as appears Irom our examination of those books.
The Balance Sheet Statement of prcfit and Loss and Cash Flow Statement dealt with
by this Report are in agreement yrith the books of account.
in our opinion, the Balance Sheet, Statement of profit and Loss and Cash flow
statement comply with the AccountinS Standards Specified undel Section 133 oI the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014;
on tlle basis of written representations received ftom the directors as on 31n March
2012 and taken on record by the Board of Diectors, none of the directors js
disqualified as on 31"March 2012 from being appointed as a director in terms of
Section 1A(2) of the Companies Act, 2013.

h-r'il$



with lespect to the adequacy of the internal firuncial contlols over financial reporting
of the Company and the operating effectiveness of such controls, refe. ao or" alpuru*
report in 'Annexure B'; and
with respect to the other matters to be included in the Auditors, Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and
to the best oI our information and according to the explanations given to us :

L The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

II. The Company has made provisio& a6 requied under the appticable law
or accounting standards, for material foreseeable losses, if any, on long_
term contracts including dedvative conhacts.

lI. The Company is not requLed to transfer the amount to the Investor
Education and protection Fund and

IV. The Company has provided requisite disclosures in its financia.l
statement6 as to holdings as well as dealings in Specified Bar* Notes
dudng the pedod from 8 November, 2016 to 30 December, 2016 and these
are in accotdance with the book of accounts maintained by the
Company.
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For, S. P, Parekh & Co.
Chartered Accountanls
FRN - 13253W

,afuH-
(CA Sunny Parekh)
(Proprietor)
M.No- 13U88

8.

Place: Ahmedabad
Date:. 16/0E2077
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auorron,s nrPonr

(iD

(D

(vi)

(vii)

conducted at reasonable intervals by the

(iii)

(iv)

(v)

Refered to in Paragraph 9 oI our report of even date

(a) Company is mainraining proper records showing full particulars, including quantitativeDetails and situation offixed assets.

(b) t he.se fixed assels ha!e been p-hysicall) verified by the managemenr ar reasonable
tnrervalsl we have iurther informed that no material discrepincies were noticed on suchVerification.

(c) Title deeds ofall immovable properties are held in the name ofCompany.

(a) Physical verification of inventory has been
management;

(b) The companv is maintainins oroner rccords ofinventory and no materialdiscrepancies
Were noticed on physical verific-aiion.

The company has not granted any loans, secured or unsecured to companies, firms or otherPanies covered in rhe regisrer mainrained under..oi"" r ts 
"f 

tr,"-i"ip_l". i"ii "' "
The company has provided roan to rerated parties within the rimit prescribed under theprov is ions of Se*ion I 86 of the compan ies act, 2013 however there ii ,o .r"i-,r" u"rio,co\eredundertheprovisionofsectionl85ofthecompaniesacl,20ii.-------'-.,'

In our opinion and according to information and explanation given to us the company has nottaken any. deposir pursuanr to provision or section ii ," ,? 
"i,',,.?"rp,niJ#,1 ,,:,howe!er rhe compan) has hken unsecured loan f.om U.to* .enrion.a piil; - *"

Sub Section (l) of Ssection 148 ofthe Companies Ac! 2013 is not applicable to company.

AmouDt

Husenali Yusufali Natsinh

Minazben Husenali
Narsinh

Yusufali Khushalbhai

Aarzooben Mo[ idali-

Ba"irab"nYu".,fbhai-

Masumaben KhGiiiEiJ

(a) Based on the records produced before us the company is regular in depositing undisputedstatutory dues including provident fund, emptoyees 
j 
,,;," iil;;;;;:' ;"";;&Ti;r-*,



duty of customs, duty of excise,

5.P. PAREKH & Co.
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value added tax, cess and any othet statutory

V to the Companies Act20l3 related to
company. The Company has paid total

For, For, S.P. Parekh & Co.
Chaltered Accountants
FRN -132253W

CA Sunny Parekh
Proprietor
M.No- 131188

(ix)

(x)

(xi)

(b) Acoording to information and explanation given to us no dues of income tax o. sares taxor wealth tax or service tax or rt',tv o-f customi'- a"ry "f"."* - ""i""'iai"o o* o. 
""",have not been deposited on accouni of any dispu

(viii) The company has not defaulted in repayment of dues to a financi.l institution or bank ordebenture holden.

According to the. informations & explanations given to us term loans were applied for thepurpose for which the loans were obtained:

According lolhe informations & explanarions given lo us no llaud by lhe coftpany or anyfraud on lhe compan) by irs officers or employ*. r,* u.." *ii*ji,, *'p."#iii"g rh"year.

Provisions of section t97 read with Schedule
managerial remuneration is nol applicable lo
Managerial remunerarion of Rs.4, 95.b00.

(xii) Provisions specified in Nidhi Rules, 2014 are not applicable to company.

(xiii) According to the informations & explarations given to us all transactions with the relatedparties are in compliance with sections 177 and-lSS ofCompani". a",,liiij _a ,f," a"oif.have been disclosed in the Financial Statements etc. is 
-requi."i -iy- 

t " uppfi"uUf"accounting standards.

(xiv) According to the informations & explanations given to us the company has not madepreferential allotment or private placement of shares during th" yeu, u'ndo ."ri"* 
"o,requirement ofsection 42 of the Companies Act, 2013 are not applicaile to company.

(xv) According to the informations & explanations given to us the company has not entered into
any non-cash tmnsactions with directors or persons connected with irim so, the provisions ofseclion 192 ofCompanies Act. 201I are noiapplicable to company.

(xvi) Provisions of section 45-IA ofthe Reserve Bank of India Act, 1934 are not applicable tocompany.

wealth tax,
dues.

Place: Ahmedabad
Datet '16/08/2012

re



S.P. PAREKH & Co.
CHARTERED ACCOUNIANTS

Addr*r , 201, Abhiiyor, Neor Avonii Bungolows,

Billeshwor Mohodev Rood, Sotelhe, AHMEDABAD - 380 015

Mob. : + 9l 98257 6l041, E-moil : Porekhpo.ekhots@gmoil.com
ANNEXURE B TO THE AUDITOR'S REPORT

Repofi on the Intemal Financial Controls under Clause (i) ofsub-section 3 of Section 143 ofthe
Companies Act, 2013 ('the Act')

We have audited the inteinal financial controls over financial reporting of Milan
Ginning Pressing Ptivate Limited (the Company,) as of 31 March 2017 in conjunction

With our audit of the financial statements of the Company for the year ended on Orat date.

Management's Responsibilih/ for Internal Financial Conkols

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company consideing the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the In-stitute of Chartered Accountants of India (ICAr). These responsibilities include the
design, implementation and maintenance of adequate internal financial conhols that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Compaay's policies, the safeguatding of its assets, the
prevention and detection of frauds and ettors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial informatiorL as required
under the Companies Act, 2013.

Auditors' Resoonsibilitv

Our responsibility is to express an opinion on the Company's intemal financial contlols
over financial reporting based on our audit. We conducted out audit in accordance with the
Guidance Note on Audit of Intemal Financial Coflhols over Financial Reporting (the
Guidance Note') and the Standards on Auditing, issued by ICAI and deemed to be
piescribed undet Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit oI intemal financial controls, both applicable to an audit of Intemal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note requte that we comply with ethical requ ements and plan and perform
the audit to obtain reasonable assurance about whether adequate intemat financiat contrcls
over financial repotting was established and maintained and if such controls operated
effectively in all matedal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system ovet Iinancial reporting and their operaiing
effectiveness. Our audit of intemal financial controls ovei firru.riial reporting inctudei
obtaining an understanding of intemal financial controls over financial reporting, assessing
the risk that a matedal weakness exists, and testing and evaluating the clesign ani
operating effectiveness of internal control based on tlte assessed risk. The procedures
selected depend on the auditors iudgment including the assessment of tlrc risks;f matedal
misstatement of the financial statements, whether due to ftaud or effor

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company,s internal financial controli system
over financial reporting.

;6fi\!,1trw\€iffif,:ti
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Meaninq of Intemal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to
provide reasonable assuiance regarding the reliability of financial rcporting and the
preparation of financial statemmts fol extemal purposes in accordance with gmerally
accepted accounting p nciples. A company's intemal financial conEol over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authodzations of the
rnanagement and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unau0rorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial conhols over financial reporting,
including the possibility of collusion or improper management overide of conbols,
material misstatements due to ellor or fraud may occur and not be detected. Also,
proiections of any evaluation of the intemal financial controls over financial repolting to
future periods are subject to the dsk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies o! procedures may detedorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial
conkols system over fimncial reporting and such intemal financial controls over financial
reporting were operating effectively as at 31 March 2012 based on the intemal conhol ove!
financial reporting criteda established by the Company considering the essential
components of intemal contlol stated in the Guidance Note on Audit of lntemal Financial
Controls Ove! Financial Reporting issued by the Institute of Chatered Accountants of
India.

Place: Ahmedabad
D^tet 76/08/2077

For, For, S.P. Parekh & Co.

Chaltered Accountants
FRN -132253W

'tP!*
CA Sunny Parekh
Proprietor
M.No- 13U88



MILAN CINNING PRESSINC P\/I I,TD

BALANCE SHEEIAS AT 31ST MARCH. a)17

ritlB as .r th. d of .udt Figes a .t the end of
pr€vious rcportirg p.iioil

(InR!.)
EOUITY AND LIABILNIES:

I1l Sh eholdeiJ Funds:

(b) R€*0e md Su+lc
(.) Mon.y ift€ived agaist shaie wardLj

I2l St@ .oolt..tion mon.v p€ndir! .llotm.nt:

I3l Non{metrt Liabiliti.s:
(a) Lons-rem bomwinss
{b) Deiened tar liabilitis (Net)
(c) Oth€r lonq-ttm liibiliii6
(d)t ng-t€m piovirioG

I!I(!!Ic!qLliDl]l!ls!:
(.) shorr-t€m borowinss

(i) Total o/s du6 of nicrc enterprlF and
smau enterp se, aftl

(ii) Total o/s du6 of.edito6 oth€r th
ni.rc and snall ent€rpri*

(c) oth€r curcnr liabixti€s
(d) Sho -tem provisiore

I
2

3

5

8

9

10

59,305,m0
53,532j49

70,*5,406

n0,573,693

.,,805,0fl'
49,7Wn

1L74t,35?

312836,6?2

10,555,405 72,74t,357

2t5471,174
]94,2t9,21t

2,246,7C)

222826,88

65.57033o
22429,790

IOTAL

-6SEgr

[LNpEe!4ler!!s!4st
la) Promrtu. Ilanl and Eouipmmt

(n) Inransibl€ sets
(ni) Capilal Woi!-in-Progrs
(iv) Intansible aseb under development

(b) Non<urent hvmtnenlj
(.) Dolr.d r'x 4.b (Ner)
(d) l,ns-t€m l@N and advancB
(.) orh.r nondn€nr ,*tl

(a) cnftnt lnvestn.nts

(d) cash and csh equivalents
(.) shorr-tcm lctu and advan €s
(0 othd .nrent asts

11

t2

13

1iI

15

16

77
18

19

m

13,322,305

330,235,306

11804905

r5,80{,906

&2517

241,t76N
5?,6n2,n9

6728?3
360,{m

']15,42\544

798,W2r4
769,9t6,962

t,302,743

47.898.139

TOIAL 494,476,444

Sisnif iont AccountinE Poli.i.s
Not.s lmimg Prn or 0r. A..ount3

FRN "(t22t3wsul

Foi d on b€hrlt oI tlE B@rd o, DiEloB

rii#'i-irfi fi lt6 Fit$€,fi b$"t. Ltc
l-r 1 al r'-'-l'--1

"4-



MILAN GINNING PRESSING PYT LII)

STAfiMENT OT PIOFIT AND LO55 FOR TIIE YEAR ENDED 31ST MARCTL 2OI7
(Bup€€s in............)

No.
(InRr.)

I Rdenue from Operatios

III lotal Rwmue (l+I)

(a) C6t of Material cosumed
O) Puhe of stel-in-hade
(.) Chang6 in invenrories oI finished goods,

Work-h-prcgrs and sto.k-in-tiade
(d) Employ* hereLt5 erpenses

{d) Deprdation md anortiation expetres

Profil/ (Locd) bef@ q.eptiotui dd exk ordiEly item e.l Td (IILrv)

Ex.e$ Prcvision of Inome Tax of earler yea6

Prorir b€rore eitr olilinary it€tu dd Td

Le$;Plovbion toi Tetion

P.ofit frcm the penod lrom .ontinuing op€ratioN

Profii from disntinuing operatioG
Tax expde of db.ontuing opeEti6
Prclit frcn di$ontinuing operanore

Piofivllosl for the Dqiod

Eming pq Equity Shde (EPS)
Nomiml Value per 6hre Rs.rol-
( Previous Year Rs.10/- )

A
22

zt
24
E

26
27
2a

2,572,5@,162
67,476,545

2,y1,2t2,154
2A)77,343

z&9,529,497

2s7529ofr3
$23n,%)

7,064,770
29,[n9X
u8z6$

61,88336E

22@)m,769
3,t04,546

3,440)77
26,62A,397

2,999,$a

2,633,53&311 2363,4?5,083

6438436

r0,560

6,444,94

6,44A,9%

2731,602

lToAu)

4.3a7.4r9

43a7879

6,0u,4t4

6,054,1114

6,054,414

L222538

3,Aj1876

.

3,$r.416

Sisnificant A..outins Poli.i6
Note lorminA Pan of the A..ount6

Chdtercd A..ountsts

'sgg&

D.te I t5l$l2A77

30

For and m behalf of the B@id ot DietoB

F@,Mil Gimi!8 Pre!.itr8 Pvt Ltd

l,lll:r Gir,:ii- Pressing PW' Ltd'
H Y "1 

*'-

(l

Date . t5lWN77



CASTIILOW STATEMENT FOR TIIE YEAR ENDED STST MARCH. 2017
(Rupeesin... .....)

I" CASIi ILOW IROM OPERAM'EME5

forb.d d.loubdul.Iebts

Operathg Prcfit beiore Working Capibt Changs

Tem l@6 and adv:n..(

Othq CErenl Liabilities
Othe! Non Curent A*st
C..h GeEated Ale Cuoa Arsets

NET CASH FLOW FROM OPERAITNG ACTIYIIIES (A)

CASH FLOW FROM INVE5TING ASIlvtTIES
term loan & advan es 6. other non orrenr as*ts

Pu (haF ol ri \ed Astt & Cap tal WIp
Inte6t Ircme from Invxrmcnr(
Othei lcre and advdcs
Mi*ellan@6 Bpenditue
Prd€€ds o $le of tued asseh
NET CASH FLOW FROM lNatsnNc ACTMTII€ (8)

c. CASH ILOW IROM }INANCING ACTNITIES
Pre€.ds frcm thare Capiral
Pueeds lrcm eriiies premium
Preftds frcm r,ng Tem Eoaowin8s

frcn Shnre Appli.ariore Morey pending Altohenrj

cAslr FLow FRoM IINANCING ACITVTnIS (g

INCREASE IN CASH AND CASq EQUTVALENTS (A+B+C)

Cash dd Cash Equilenrs (Oosing)

@t7s,;\
137fi9,967
29,790,W

100143,081

4347,a79

2482,ffi

l5opeJ
29;190,93t

2131,@
?0,484)

38ln,@j

(z3n,x6)

749,q7,144
('14410)

157,52sA05)
775,749,U7

(45,835)
(r37,374,8'J9)

\a&,72j
001,183,%0)

3,4t1376

z999A3A

1913,U)
24,W9N2
1,&N,ru

3Z7W3C2

3,104545

lx,o$n29)
p1219,780)

07,4m,;%)

973,27
(:11)

nfi\
rur69

:
0E5r39Jo4)
22LAX,EA
24,W,82

74,E7a,243

Chad@d A..o6rdr.

For .nd on behar of the Board of Direto.s

For, Milrn Gimirg Pr66ing Pvt Ltd

ning Pressing PW. Ltd.
ts Y -J^-*

M. No - 13u88

Date I t6lw0t7

.132153W



MII-AN GINNING PRESSING lVT LTD
NOTX€ TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 315T MARCH, 2017

NAE4

Equity Snres of R8.10/- each

Equity Shaes of Rs.10/- each

NOTE-1.1

NOTE1.2
Nil €quity snaes (PY Nn) @ held by holding (ompdy / or then subsididie / Miates.

NOTr-1.3
Details of shar€hold€rt of roral number or ihae tuu.a

NOTE.l,4

Nil
Nil

NOTE-1.5
Details oI forfeited shaE Nil



MILAN GINNING PRESSING PvI LTD
NOTES TO IINANCIAL STATEMENIS FOR THE YEAR ENDED ON 31ST MARCH.2017

NOTE.2

(+) Net PrcIit / (Net Loss) for the turent year
(+)Transfer rron Slure Preniun
(+) rrarerer hom rese(es
t) Proposed Dividends

C) Tax on dividend
C) rrarofe. ro ceneral resese

74,499,477
4,387,4-79

:

't7,067,595

3,8!,A-76

.

NOTE,3

(A) Bonds / debentures
(B) rem Loans

State Bank oi India - TL , 6303
(C) Defered Paynent liabilities

(E) t-m ed advoces frcm .elated paties
(D t ng tem maturities of finmce lease obligatiom
(9 other loans and advm.es

(A) Bonds / debentures
(B) rem L()m
(c) Delened Payhent liabilities
(D) Depcits
(E) L(r@ and advan a fron relai,ed pdties

(a) From Direto6
(b) Frcm reratives & Othas

(D t ng tem maturitiB of fimce leae oblisatioN
(G) other loans ed advances

"o:u
3,142172

.

9,596,7N
52545

9,546,7W
52545

NOTE-{
DEFFERED TAX LIABILITIES{NEII:
Defered Td Liability for the period ended 31st Mdch, 2OU has ben p.ovided on the
estimated ld omputation for the yed. Majo. .omponents of defeEed t4\ labilities dising

ttily,:N

on ac.ount ol timinA difierenes are :

(+) addition DuinS the Yed



NqIES

(a) Trade Payable

(b) Others

NAE:6

(a) P.ovision for enployee b€nefits

O) ofiers (Sp<iIy Mture)

NOTE.7

(a) Ll)N repayable on dmdd
(1)state Bank of India 1876 - Limbdi
(2)State Bank Of India - wadhwan
(3)Stare BaI* Of India - Limbdi (ForeiSn Bill Dis@nr)
(4)Stare Bank Of lndia - Wadhwan (Foreisn BiI Dis.ount)
(5) State Bank of lndia , 747 Od A.count

(b) L()N md advd6 frcm relaied parties

(d) Other loai's and adv cs

(a) lran rrom Dir€ctors
(b) Lod from Relatives of Dn€.bE
(c) Deposits
(d) other lo.n6 dd .dvances

4,9n,58
780,375,U\
111,0&1,831

58,276,599

-

5,M7,829
179,7%,768

21,?79,487

M,46i,751

Note z1

Workirg Cipital L@ns : Secured agairut hypotheation of prMt & tutu.e stnk reivables & a]l other Cunent assets of the

NOTE.8

Due to Mim, SMll & Medium Enterpris

(b) Due to Other than Micro, Si'all & Medium Enterpri*s

NdES.l Th€ Conpany hd *nrl ktu b th€ CredftoE 6d 8ot tne .on ituarion tha[hey arc rcr R€sisterd wfth MSr-c



NSE:9

(a) Tem loan payable dthin trext 12 months
(b) Advanceg fiom customers

(d)TDs Payable
(e) TCS Payables

(s) tncone Ta,( Payabl€ 1}1{
(h) Others

2000,000
't94,597,753

1,626,806

zm0,0m
19,214993

LMLBT

.
,ny

NOTElO

(a) Prcvision for Enployee benefits

(b) othe6 (sp€ify Mture)
1) Eldric Bi[ payable
2) Unpaid GodoM rent Expo!€e
3) Unpaid OI6ce Rent Elpees
4) Unpaid Telephone bill Expens€s
5) Unpaid Audit Fees

5) Unpaid VAT Audit Fes
4 Provision for Imome Td fu (]ment yed

.

29,850

2131,frz
u.740

E9.000

4O000

7,E30,723

NOTE.12

lnvestment in Equity Shde

Provisio. Ior dimumtion in the value of investments

NOl-r-13

Secured, considered good
Unsured, coNidered g@d
Uns€cure4 considered doubtful

lrans and advances to related parties
Other l()N ud adveces



NOTE.14

Expens€s to be writien off

25,OOO

803,253

10m0
10,100

u,w
757,417

10000
10,100

NOTE.15

(a) Trade Invesbnents

(b) Other Investments

Its: Prcvision for dimuMtion in the value oI invesrmenb

NOTE.16
INVENTORY:

Lower of the Cost md Nei R€alisble

(A) InventorieslAs certified by the tllaMgemeno
(a) Raw fraterials
(b) wdk,in prosress
(.) Iinished s@ds
(d) SrGk-in-hade
(e) stores ud spdes
(0 Pa.ting Mareriar

(B) Goods in tr6it shal b€ disloed under the relevmr sub head of

69,4n,ffi

171,745:7W

-

15l,6n,EA

x,479,4M

34100
350,0m

NOTE.17

receivables outstanding for a period lers than six
from the al.te they de due fot paFenr

S€cue4 consider€d s@d
Unsecured, coGidercd good
Uns€.ured, onsidered doubtf ul

leceivable! out6t ndint for a period ex$ealiry than
morlh! from th€ daie they de du€ for payment

S€u€d, cocidered g@d
Uns@re4 consideEd a@d
Uis@red, .Nidered d@bttul



NOTE.TS

on Hard (As Cerflied By the Managenent)

The Kalupu. Co Op Bank Lid
HDFC Bank Ltd.
State Bank of India - 747 OD Account

fis,72i

47,7@

457,562

10,483

542975
297,74

NOTE.19

(a) Loans and adv.nces ro relared parties

Other I()s and advdces
Rdeshbhai Press Fiter

NOTE.2l]

Advdces !o suppliers

(q MAT Credft ( F.Y. 201116 )
(s) Bepaid In oneTax
ft) seryice T Refud
Vat reeivable refud Claim
V.A.T Receivable (28.02.2014 Returd Claim

.A.T Receivable (30.04.2016) Retund Claim

.A.T Receivable (30.06.2015) Refmd Claim

.A.T Reeivable (30.06.2016) Retund Claim
v.A.T Reeivable (30.09.m14) Refund ctaim
V.A.T Re.eivable (30.09.2015) Retund Claim
V.A.T Receivable (30.09.2015) Retund Clain
V.A.T R{eivable (30.11.2015) Retund Claim

.A.T R€.eivable (31.01.2016) Retund Claim

.A.T Receivable (31.01.2014 Retund Claim

.A.T R{eivable (31.03.2016) Refund clairn

.A.T R<.iwable (31.03.2014 Refud Claim
v.A.T R@ivable (31.05-2016) Refund Clain
V.A.T R@ivable (31.07.2016) Retund Crain
v.A.T R@ivable (31.m.m16) Retund Claim

.A.T Receivable (31.10.2015) Ref6d Claim

.A.T Receivable (31.10.2016) Retund Claim

.A.T Receivable (31.12.201s) Retund Claim

.A.T Receivable (31.12.2016) Retund Crain

72548,912

2500,000
26,155

'145,54

2,61,6,874

3A99,7il
7,$0,47
1,769,867
2,636,,yil

92"4n
2114.W
zv)s,6D
7,927,531,

7,9A9,!t5
45ll,410

2,247,109
1,55E 3E5

3,4ft,74r
409t666

632,67
3,3%,464

1@044
1,7U,313

37,X3A,rr1

7,8m,n5

M,7sZ;.!7

'12,610,Efi

9,W4-77

7,927,537

454,;10

.
3,907,W

995,M4

Cenvat Credit R@ivable
Prepaid Advertisemenl &pens€s

,ffifl;,/#



MILAN GINNING PRESSING PVT LTD
NOTES TO flNANCIAL STATEMENTS IOR THE YEAR ENDED ON 315T MAACII2OTT

IIqIEi2l
REVENI'E FROM OPEMTIONS:

NOTE.22

Cdh Disout lrrcme

P.G.V.C.L. Inte6t Ift ome

532,375
77,679,q

&305,695
fi,929

3,2443o5

6,041J83
10,0@

9,92t,552
6.658,443

55,657

z%4.2N
457,370

7,434,214
724

NOTE.23

NOTE.24

I itat x0.ii11SSr
f8t{ tio 1t??5ll{

Exporl SaI6
2572,5@,162 2,34121L1

,I'OTAL



NqIE2!

Raw Malerial

Finished Good!

TOTAL

TOTAL

at $e De$nning of the yer

59,430,5m

\n,745,7N

zAt;t76,2W

't67,6n,42E

360,000

36479A06
345,0m

19{],NZ2U

t51bv3a

3@,m0

,479,4U
345,@0

19a&22v

lm,%,rq

650,0m
60,290,5-90

Nl,W,7U

NOI [-26

Contribution lo provident & other tunds
Employe Si(t Option Plm

44544t)0
7778-?0

495.000

3,397,76

"'' 

,"

Note 25.1 : The Company has not Complied with the A915

NOTE27

Interest - SBI

4,495996
4,fi2,743

2992,797

2,319,N
223fi,76
r,952916



NOTE.28

NOTE29

BCI Membe6hip Expense

Building RepairinS ExpeR

Enploy@ Trmporration Exps'e
Expolt Prcmotion Expee

Tax ExpeN - 1t16
Tar Ass€sEhenl ExpeE - A.Y. 13-14

Repan & MainterErte ExpeG
Sradomry & Pdntina Erpoes

Wright Bridger Expetue

Toial(b)

sellitrg & Dirtribution Even6e:

350,000

13,000

537,A8
,227

5,650,0t1
477495

6,99A,59t

32147,559

z*1.365

44,8m
266,672

267,767
362197
110,652

739,957
6*,447

7,7*
26,591

472796
,u,Y

1.}.372
(131600)

1,0m
n2880
388,153

9.3aL047
m,m

4,24t,552
7J0,887
544,241
16950

13,181
737,@9
450,000

l@
1,200,000

67,W
9

5*624,a54

79,4@

"u,y
7494

9294A79
rr99Joo

11233,X7

o*'Y

191,745
253,E4
39376

58,000
70l,M2
@23fr
78,89

@,749

4rr,rro
1)33,b9

335J30
276:747

wt,M
w,7a

629E344

3r16,E93
7N

7A,t@
102,898
tvr,953

zn

7LfrI
1m,114

3,&

a5;t15,ta

7,947,7U

1,9t1,i\l

Padnular' lurcunentlel)oning



MILAN GINNING PRESSING PvT LTD
UNSECURED LOAN FROM DIRECTORS AND RELATED PARTIES AS
oN 31/0y2U7
ANNEXURE - 1

Particulars Amount (Rs.)

Unsecured Loan From Ditectots

Husenali Yusufali Narsinh 1,2L0
Minazben Husenali Narsinh
Yusulali Khushalbhai Narsinh 1,686,000
Aarzooben Mohmmadali Narsinh 7,609,s00

Total 9,596,700

Unsecured Loan Frcm Relatives &
Others

Basiraben Yusufbhai 31,529
Masumaben Khushalbhai 27,076

Total 5254s



MIIj.N GINNING PRESSING PVT LTD
SUNDRY CREDITORS AS ON 3U032017
ANNEXURE - 2

Particulars Amount (Rs.)

{gprvansi Trading Co. 945,173
Agro Trading Co 123,888
Akhani Roadlines 70,716
Ambica Cotseeds Limited 123,a32
Bharat Ginnig Factory 36,390

-H.Robinson Worldwide Freight India Pvt Ltd 333,048
ertifica[ons - Cuic India Pvt Ltd 354,017

Chawla Cotton Traders 721,697
Commodity Inspection - Cuic India Pvtltd 2,782,398
Control Union Certilication 78,370
Control Union Singapore Pte Ltd '134,247

D.G.Patel & Co. 44,200
I R Roadlines Pvt Ltd 2,711.
K R Solvent 22,707,247
Kamal Cotton Trade6 Pvt (M.H) 46,479,126
Kamal Cofton Traders Pvt. Ltd. 205,419
M/S G.S. Cotton Company 74,963,893
M/S G.S. Cotton Company Sirsa (T) 56,597,778
M/S Keyu Enterpdses
M/S. Pramodkun-rat Ptavinkumar Gi.nnins & Pressins Fa 200,000
M/S. Ramniklal Vrajlal & Co. 13,068
Maa Cofton Industries 31,497
Mal1avir Textiles 17.887
Msc Agency India PvL Ltd 277,157
Om India Export (Parts) 267,594
Oman Cargo Mover 3,01_4

P.G.V.C.L A/C 300,000
Parshwa Trading Co. 2,520
Patel Strap Indushies 't 68,665
Prestige Packaqinq And Pdente$ 15,385
Rajendra M Parmar B,8n
Reliable Analytical Laboratories Pvt Ltd 8,340
Rina India Pdvate Limited 't4.950

Sagar Roadlines 503,946
Saifi Iron Mart 32,81.8
Sambhavnath Service Station 74,198
Shri Ram Sarup Garg Cotton Mills 4n,480
Shubham Sales Corporation
Snehakar Nirrilesh Bansal 21,170
Su,al Corporation 47,500
Vam Enterp se 9,981
Venioh Logistics Private Limited 557,337
Viiay Cotton Industlies Veialka 2,488
Vinod Cotton Corporation 152,826
World Trade Logistics Pvt Ltd 1.,018,298



SUNDRY CREDITORS - FARMER

Abharam Abdul Musewala 115,000
Ajaysinl' Cniraisinl Rana 314,525
Ashokbhai Popatbhai Mori 21,850
Bharatsinh Ajitsinh 39,388
Chachu Ghanshyambhai Manubhai 115,000
Chauhan Baldevbhai Bhagvanbhai
Dharmendrasinh Ghanshyamsinh Khandiya '1.87,163

Fatemaben Salmanbhai 157,348
Ganibhai Isubbhai Mesevala 104,900
Ganpatbhai Shamiibhai 54,050
Gatorbhai Rupabhai 326,316
Hansaben Rameshbhai 29,900
Hardevsinh Ghanshyamsinh Khandiya 206,1.50
Harendrasinh Pradyumansinh Chudasama 336,950
Haribhai Pitambarbhai 740,700
Hasan Ahemad Sanqhtuiyat 34,500
Hemantbhai Vithhalbhai 76,375
Hemubhai Rashabhai 22,400
Ishwarbhai le*rabhai 42,550
Iasharaibhai Narshibhai 78,707
Kishan Traders 772,468
Mahemudbhai Husenbhai Davma 34,500
Mahipatbhai Lakahbhai 210,587

Mahipatsinh Dipsinh 19,550
Mahipatsinh Khumansinh Barad 18,400
Mukeshbhai Arianbhai. 31,625
Naniibhai Chaqanbhai 156,250
Narubha Kehubha Chavda '13't.440

Patel Rameshbhai Mohanbhai 124,000
Raghubhai Meer 33,000
Raghubhai Sondabhai Meer 45,600

Raideepbhai Raehubhai 27,600
Ramsanqbhai Harisanqbhai 26,450
Rana Indrasinh Bhaqvatsinh 444,475
Ranchhodbhai Chaturbhai. 32,200
Rasul Varam Patel 69,000
Subiibhai Gatorbhai 31,338
Sukhdevsinh Ganubha Zala 123,050
Ushmanbhai Husenbhai Sansharivat 21,000

Vanrasinh Rashubhai Tadav 34.500

Viiavbhai Bhopabhai Maher 62,675
Zala Dharmendrasinh Chanshavamsinh 223,600
Zala Hardevsinh Ghanshvamsinh 182,850
Zala Ramdevsinh Kasalsinh

Total 275,47L,474



MILAN CINNING PRESSING PVT LTD
ADVANCE FROM CUSTOMER AS ON 3UO3l2017
ANNEXURE - 3

Particulars Amount (Rs.)

Agdcore Commodities Pvt.Ltd. 1-,28't,209
Anber Cotton Mills Ltd 269,282
Avadh Cotton Industries 10,000
Best Textiles Limited. 347,367
Cotton Corporation Of tndi. (Labour) 2,531
Dhofar Catde Feed Co Saos
Ginni Flaments Ltd 705,985
Goetz & Sons '139,9't2

Hari Kishan Shiv Rattan 95,648
Iiangsu High Hope Corporation 't04,952
Kassim Textiles (Pvt) Limited 88,961
Kokila Cotton Export Pvt Ltd 't59,409
Olam Agro India Pmvate Limited 1,449
Omani National Live Stock Deveopmenr Co 2,553,425
P.D Cotton Pvt Ltd 112,158
Pt.Kahatex '184,759

Qingdao Yijia E.T.I Co Ltd 227,93"1
Shiv Shakti Ginning & Pressing Pvt Ltd. 671,695
Shree Ganesh Cotton Industries 10,500
Shree Uma Ginnins Pressinq Pvt Ltd 15,000
Sustainable Spinning And Commodities (P) Ltd, 7'1,473,897

lyal Sons Limited(T) 89,395,62s
Vahdat Industrial Agriculturlsts t Oairvmen Coooerative 24,637,066
Vardhman Fabrics (A Unit Ot Vardhman Textile Ltdt 17,553
Vardhman Polvtex Ltd 43,981
Wannakitt Agriculture Co., Ltd. 20,549
Weifang Dagy Trading Co. Ltd. 3,105

SUNDRY DEBTORS - YARN

Apex Spinnins And Knittine Mills Limired 36,730
{ry1oday Sales 38,481
Atharwa Enterp s€ 52,629
C And D Logistics Group Co Ltd 1U,437
Cogetex S.A. Switzerland 12,779
Comptex Bangladesh Limited 284,844
Eurotex Knitwear Limited 70374
Fakir Fashions Ltd 1t45,'159
lmpress-Newtex Composite Tertiles Ltd 176,24a
Interfios Fios E Malhas, Lda 'r5,268

Iris Fabrics Ltdd 66,600
Kam Hing Pie€e Works Limited 377,022
Lakshminarayan Shivkishan Jaiu 7,957
Niagara Textiles Ltd D,455
Euare Fashion Ltd 750,614
StCottex 8,113
Iapadia Enterprise India Pvt.Ltd 17,725
The Eqvptian Companv ForTrade & Industrv ,,Sosic,, 46,546

Total 19L597,753



MILAN CINNING PRESSTNC PVT LTD
SUNDRY DEBTORS AS ON 31/03/2M7
ANNEXURE.4

Particulds Amount (Rs.)

Debtors Below 6 Months
Amter Rotor Mills Ltd 12,797,700
Ansh Exports 300,000
Bafna Ginninc & Pressins Pvt Ltd 45,520
Beiiins Global Technotrade GrouD 12,167,704
Exim Overseas Pvt Ltd 275,000
Gillanders Arbuthnot & Co. Ltd. 163,332
Ginni Filaments Ltd 220,80'r
Gold Star Cottex Ltd 887,500
Guiarat Cotton Corporation 26,504,392
Ha$hitRuqhani 58,325
Kalpvraksh Impex Pvt Td 97,343
Komal lmpex
Luckv Soinninc Co Ltd 2,665,740
M/S Kpr Mills Limited 553,400
M/S Sandiplumar Dharmendrakumar 144,583
M/S Winsome Textiles Industries Limited 113,s53,688
M/S Winsome Textiles Industries Ltd Unit-2 711,067,904
Niva Exports Llp 1't0,227
Ozone Pb Spintex Ltd 48,083
Sangam India Ltd 199,885
Sel Manufacturins Co Ltd 52,235
Sel Manufacturing Co Ltd .. 361,244
Shri RamSarup Garq Group
SDortkins India Limited 4,125
Strvkar Overseas LID 956,171
Suminter India Orqaric Pvt Ltd 34.1.99

Ihe Aristocrat Aero Ltd 1.274.000
The Hotel Riviera 594,200
Ultra ShiDDins Losistics 3,1,44,866
WooieoncTradins 4,128,965

Zephvr Mercentile 2,092,062
Total 294,665,859

Debtors Above 6 Months
Cotton Corporation Of India 40,000
Din Daval Parsotamlal(T) 50,000

Glencore Grain India Pvt Ltd 302,940
H.V.Textile 125,778

M.A,H & CO 8,506,000
M/S. Acme Yarns PvL Ltd. 2,899
Vallabh Textile Co Ltd L2t,697



Yogi Cofton Company 200,000
Total 9,349,3L4

Sundrv Debtors - Yarn
Debtors Below 6 Months
A I Textiles 4,135,925
Cdl Knits Limited 16,572,?47
Crispim Abreu E Ca Lda 20,051,924
Iakir Appareis Ltd 8,732,273
Familitex Tecelagem Lda 3,8't0,240
Filasa Iiacao Armando Da Silva Aatunes S.A 11,243,278
Fiporag Texteis,S.A. 4,0'19,803
Guangdong Silique International 't2,692,96s

Jolly Enterprise 228,576
Lahoti Overseas Ltd 190,985
Libas Textile Ltd 4,611,298
Loyal Textile Mills Ltd. 41,495,752
Metro Knitting And Dyeing Mills Ltd 22,302,867
Morais E Matos 4,086,482
Risatel Soc. Comer.FiosTextitetlda- 4,292,649
Servifios Imp.Exp.Textiles Sa, 23,768.223
Vilartex Emp De Malhas Vilarinh; L't,427,265
Zaafarania Garments And Knitting Sae 4,D5,878
Zaheen Knitwea6 Ltd 17,652,298

Total 218,645,018

Debtors Above 6 Months
Shiv Shakti Tradelink Pvr Ltd 2,548

Total 2,548

Total Debtors Below 6 Months 513,310,877
Total Debtors Above 6 Months 9,357,862

.c)\

,ii
it8lt ti0.it110i.



MILAN CINNING PRESSING PvT LTD
LOANS AND ADVANCES AS ON 31y'M2M7
ANNEXURE - 5

Paticulars Amount (Rs.)

Bharat Millins Co 310,000

Total 310,000



MILAN GINMNG PRESSING Pl/T LTD
ADVANCE TO SUPPLIER AS ON 3VO3l2017

ANNEXURE - 6

Particulars Amount (Rs.)

M.R. Textiles
GCC Company 8,000,000

Advance to Famers
Aadam Alarakh Paheta 190,000
Aadambhai Jafarbhai 195,000
Aalibhai Ishuftrhai 199,500
Aananda Totaram Chauthe (Mali) 185,000
Aarilbhai Ahemedbhai 199,500
Aasha Babulal Wani 180,000
Abbas Isubbhai Fuldhara 190,000
Abbasbhai Abdulbhai 199,000
Abbasbhai Adambhai Khasala 196,000
Abbasbhai Alibhai 170,000
Abbasbhai Daudbhai Davma 199.000
Abbasbhai linabhai 195,000
Abbasbhai Mamadbhai 197,000
Abbasbhai Muse Dosani 150,000
Abbashbhai Salmanbhai Vora 185,500
Abdulbhai Haiibhai 175,000
Abdulbhai Hasambhai Bhathan 198.000
Abdulbhai Kashambhai 185,000
Abdulbhai Rahimbhai 198,000
Abdulbhai Retunanbhai 199.000
Abhabhai Gatorbhai 198,000
Abharam Valu Dosani 199,000
Abhayshh Ramdevsinh 195.000
Abhesangbhai Valabhai 199,000
Abfuam Aliya Vora 185,000
Abtuambhai Chandabhai Fuldhara 199,000
Abhrambhai Isabbhai 170.000
Abhubhai Ramjibhai 1E0,000

Adambhai Ahmadbhai Khasala 170,000
Adambhai Sulemanbhai 199,000
Asabhai Naravanbhai 195,000
Asarsans Hirabhai 198.000
Aqarsangbhai Malharbhai 199,000
Agarsanebhai Muliibhai 190,000
Aqarsiil Bapubha 190,000
Aearsinh Hamirsinh 170.000
Ahmedbhai Kesarbhai 198,000
Ahmedbhai Ladiibhai Umadia 185,000
Almedbhai Sultanbhai 180,000
Ajabhai Govindbhai 180,000
Ajabhai Ladhubhai Metaliya 192,000

Aiabhai Ramiibhai 185,000



Aiaybhai Gatorbhai 195,000
Ajaybhai Jorubhai 199,500
Ajaybhai Rashikbhai 190,000
Aiitbhai Khensarbhai 185,000
Ajubhai Gordhanbhai 199,000
Akbarbhai Gafurbhai 199,000
Alarakhbhai Daudbhai Musevala 199,000
Alibhai Umarbhai 195,000
Alibhai Yakubbhai Umadiva 185,000
Aljibhai Mushebhai Bhathaniya 199,000
Altafbhai Usmanbhai 198,000
Amarshibhai Gandabhai 185,000
Amalshibhai Lavjibhai Chudda 185,000
Ambabhai Ariunbhai 185,000
Ambarambhai Naniibhai 195.000
Ambaranbhai Viiibhai 198,000
Aminaben Shahbhai 195,000
Amirudlrhh Dilubha 199,000
Amrutbhai Fulabhai 195,000
Amrutbhai Gandabhai 199,000
Amrutbhai Ishvarbhai 199,000
Amrutbhai Ramabhai Zatzuv adiy a 199.500
Amrutbhai Ramjibhai '\75,O00

Amrutbhia Adanbhai 195,000
Antuudhsinh Bhikhubha 150,000
Arianbhai Govindbhai 175,000
Arianbhai Gansarambhai Limbdi 175,000
Arvindbhai Govindbhai 185,000
Arvindbhai Haribhai 199,000
Arvindbhai Pratapbhai 198,000
Arvindlumar Dhirajlal 199,000
Ashok Ar:jun Antarkar 198,000
Ashokbhai Baldevbhai Parmar 185,000
Ashokbhai Chikabhai 175,000
Ashokbhai Iasubhai 195,000
Asmalbhai Nurabhai 199,000
Bababhai Dhanjibhai 195,000
Bababhai Parsotambhai 198,000
Bababhai Vaiabhai 185,000
Babubha Kanubha 175.000
Babubhai Alshibhai 195,000
Babubhai Chalabhai 199,000
Babubhai Chikabhai 195,000
Babubhai jivabhai 195,000
Babubhai Mashrubhai 175.000
Babubhai Popatbhai 195,000
Babubhai Ranchodbhai 185,000
Bachubhai Hariibhai Charaniya 188,000
Bahadursinh lilubha 19s,000
Bakuvarba Shaktisinh Zala 185,000

Balbhadrasinh Torubha Bhalsamda 195,000

Balbhadrashi Ranjitsinh 195,000
Baldavpbhai Dalshrkhbhai 185,000

\f



Baldavebhai Popatbhai 175,000
Baldevbhai Laliibhai 175,000
Baldevbhai Ambarambhai 175,000
Baldevbhai Arianbhai 195,000
Baldevbhai Danabhai 195,000
Baldevbhai Ghanshyambhai Koth:riya 198,000
Balvantbhai Alubhai 195,000
Balvantbhai Bhadurbhai 195,000
Balvantbhai Vashrambhai 196,000
Balvantsinl Kanubha 190,000
Balvirsing Jairajsinh 197.000
Banesangbhai Gagiibhai 196,000
Banesanqbhai Gosiibhai 199,500
Banesangbhai Ramsangbhai 195,000
Banubha Talhubha 185,000
Batu*bhai Malubhai 185,000
Batukbhai Malubhai Anlevadia 199,000
Batulsinh Mangalsinh 199.500
Bhaddurbhai Bhupatbhai 175,000
Bhagratsinh Khimbha 190,000
Bhagvatsang Naranbhai 175,000
Bhagwanbhai Dhaniibhai 199,000
Bhagwanbhai Trikambhai 199,500
Bhagwanbhai Vitthalbhai 190000
Bhagwat Sukdeo Patil 198,000
Bhailalbhai Prabhubhai 199,500
Bhalbhadrasinh Dilipsinh 195.000
Bhanubhai Ranchhodbhai 199,000
Bhanudas Muktarsing PaUl 198,000
Bharat Nana Patil 195,000
Bharat Vishnu Dilwale 197,000
Bharatbhai Deyjibhai 199,000
Bharatbhai A{anbhai 199,000
Bharatbhai Haribhai Chuda 190,000
Bharatbhai Jivanbhai 199,500
Bhaiatbhai Kanjibhai 180,000
Bharatbhai Shamiibhai-- 199.500
Bhartbhai Gaciibhai 185,000
Bhavanbhai Vitthalbhai. 1.75,000
Bhaveshbhai Gatorbhai Zarrrp adiy a 199,000
Bhavubhai Laviibhai 185,000
Bhilabhai Raisangbhai 185.000
Bhikhabhai Babbhai 199,000
Bhimabhai Motibhai 198,000
Bhimiibhai Gordhanbhai 199,000
Bhimiibhai Nathabhai 185,000
Bhopabhai Chelabhai 190,000
Bhopabhai Jivabhai 189,000
Bhopabhai Madhalbhai 190,000
Bhratbhai Versanqbhai 199,000
Bhudarbhai Motinbhai 195,000
Bhupatbhai Bhasvanbhai 175,000
Bhupatbhai Ramiibhai 185,000
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Bhupendrabhai Jashabhai 185,000
Biialbhai Alabhai 199,000
Bijalbhai Talsibhai 185,000
Biialbhai Vajubhai 199,500
Bipinbhai Gordhanbhai 199,000
Budhabhai Danabhai 190,000
Chandlha Gulab Tadavi 195,000
Chandrakantbhai Mukiibhai 195,000
Chandrakantbhai Pranlalbhai 199,500
Chandrasinh Mahendrasir*l 185,000
Chandubhai Bachubhai 175,000
Chandubhai Bijalbhai Khodiya 199,500
Chandubhai Chaturbhai 198,000
Chandubhai Dayabhai 190,000
Chardubhai Karshanbhai 195,000
Chandubhai Ladhubhai 198,000
Chandubhai Sahebsinh 199.000
Chandubhai Vashambhai 799,500
Chanubhai Bijalbhai 198.000
Chatrasinh Kanubha 195,000
Chaturbhai Bachubhai 175,000
Chaturbhai Popatbhai - Umedpar 190,000
Chikabhai Kamabhai 199,000
Chikabhai Merubhai 185,000
Chothabhai Popatbhai Chachka 175,000
Dadasaheb Keshavrao Pangre 195,000
Dadubhai lemubhai 195.000
Dagubai Bhata Patil 190,000
Daiibhai Pathabhai (Loya) 199,000
Dalsukhbhai Masanbhai 195,000
Danabhai Biialbhai 185,000
Daniibhai Ganeshbhai 195,000
Danubhai Apabhai 198,000
Dashrathbhai Vitthalbhai 195,000
Dasrathbhai Harisangbhai 185,000
Davabhai Mansansbhai 185,000
Dayaraarbhai Karshanbhai Morvad 199,000
Dayarambhai Shamjibhai 190,000
Dayaranbhai Pitambarbhai 165,000
Deepakbhai |erambhai 185,000
Devabhai Bhasvanbhai 195,000
Devabhai Hamirbhai 196,000
Devabhai Maniibhai 175,000
Devabhai Ramiibhai 185,000
Devendrabhai Ambalal 165,000
Devendrasinh Jitubha 197,000
Devendrasirih Mahipatsinh 178,000
Deviibhai Bhudarbhai Kaliya 198.000
Deviibhai Dosalbhai 180,000
Dhadakia Shankarbhai Thakarshibhai 170,000
Dhaniibhai Bhikhabhai 185,000
Dhaniibhai Madhubhai 199,000
Dhaniibhai Nabhubhai 199,000



Dhaniibhai Potabhai 180,000
Dhanjibhai Valjibhai Vastadi 175,000
Dhanubha Mulubha 175,000
Dhirbhai Banasangbhai 18s,000
Dhirubhai Bhimabhai 175,000
Dhirubhai Mavjibhai-Bavli 1,99,500
Dhirubhai Merabhai 185.000
Dhudabhai Chaturbhai Gami 190,000
Di.lipbhai Chandrakantbhai 175,OO0
Dilipbhai Prabhubhai 195,000
Dilipbhai Sondabhai 195,000
Dilubhai Ranikbhai 195,000
Divyaraisinh Anandsinh 190,000
Fatabhai Kalubha 199,000
Gasjibhai Bhikhabhai 188,000
qqi@ha Gopubha 195,000
Gambhirbhai Manubhai 195,000
Ganeshbhai Govindbhai Patil 195,000
Ganeshbhai Vithalbhai 170,000
Gangarambhai Gandabhai 190000
Ganpat Devochand Naik 198,000
Ganpatbhai Devjibhai 197,000
Ganpatbhai Kalyanbhai 198,000
Ganpatbhai Popatbhai 199,500
Gaturbha Inalshibhai 199,000
Ghanshayambhai Bhikhabhai 100,000
Ghanshyambhai Muliibhai 185,000
Ghanshyambhai f agiivanbhai 198,000
Gharshyambhai Raehavbhai 195,000
Gokulbhai Nanubhai 195,000
Gopalbhai Khodabhai (Comta) 190,000
Gordhanbhai Parsotambhai 195,000
Gordhanbhai Raghubhai. 198,000
Coverdhanbhai Ramiibhai 170,000
Hakabhai Ka$hanbhai 199,000
Halimaben Karimbhai Bhathaniva 185,000
Hareshbhai Gordhanbhai Bavaliya 196,000
Harjibhai Vashrambhai 195,000
Hariibhai Ramjibhai 198,000
Hariibhai Zaverbhai Metaliya 198,000
Hemantsinh Samatsirfi 199,000
Hemubhai Gaeiibhai 197,O00
Himbhai Maniibhai 185,000
Hussainbhai Miyaiibhai 150000
Ishvarbhai Chaganbhai 199,500
Ishvarbhai Govindbhai 196,000
lshvarbhai Labhubhai 195,000
Ishwarbhai Shukhabhai 185.000

Iadavbhai Dayabhai 195,000
Iaeabhai Mathurbhai 199.500

Jagatsinh Gulabsinh 185,000

Jaqatsini K Rana 199,000

Tagatsirrh Manubha 199,500
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lagdish Naththu Patil 199.000

Jagdishbhai Bhagvanbhai-- 196,000

Jagdishbhai Bhimabhai 197,000
Jagdishbhai Ganeshbhai 198,000

Jagdishbhai Lakhabhai 199,500

Jagdishbhai Popatbhai 196,000
Jagdistuinh Balvantsinh 't97,000

Janakbha Labhbha 195,000
lasmatbhai Kuberbhai 199,500

f asrajbhai Gandabhai Chachka 199,500

JasraibhaiUkabhai Baldana 198,000

Jasubhai Prabhaisangbhai 199,500
Iatubha Rambha 199,500

,averbhai Motibhai 198,000

Jayeshbhai Hemantbhai 192.000

Iayntibhai Narayanbhai 195,000

f ayvirsinh Aniruddhsinh Zala 175,000

Iemubhai Ramsangbhai Veead 165,000

Iitendrasinh Saiian5ini 199,500

Jitubhai Ishwarbhai 198,000

Iivabhai Hathibhai 199,500
Jivabhai Karshanbhai 198,000

Iivabhai Vitthalbhai 198,000

fivanbhai Mohanbhai 185,000

Iivraibhai Dhaniibhai 199,500

Jorubhai Becharbhai 198,000

Jusabbhai Salmanbhai Musevala 199,500

Iuvansinh ZaIa 198,000
Kadubhai Hiabhai Vadia 199,500
Kalabhai Saviibhai 198,000
Kalubhai Ameebhai 199,000
Kalubhai Narubhai 195,000
Kamabhai Karshanbhai 199,500

Kantibhai Popatbhai 197,000
Kantilal Vikram Patil 199,500
Kanubhai Prabhubhai Cohil 195,000
Karshanbhai Savjibhai. Chachka 193.000
Khodubha Mahipatsinh 198,000
Kirtibhai Rupsanebhai 190,000
Labhuben Khimabhai Makwana 185,000
Lalitbhai Bharatbhai 188,000
Laxman Kavarii Chavan 189,000
Laxmansinh Lalubha 199,500
Mahadevbhai Ratnabhai 190,000
Mahipatbhai Kanubhai 199,500
Mangesh Duryodhan Bansode 150,000
Maniibhai Chaturbhai 120,000
Manoi Vasudev Upasani 130,000
Manojbhai Premjibhai 198,000
Mansukhbhai Databhai 199,000
Mashrubhai Ganeshbhai 140,000
Mathurbhai Govindbhai 198,000
Merubhai Arianbhai 199,500
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Mithapara Asmitaben Narayanbhai 120,000
Munnabhai Nasiibhai 160,000
Mumabhai Vitthalbhai 198,000
Nandlalbhai Trikambhai Parmar 120,000
Naranbhai Hirabhai 160,000
Narayanbhai Balabhai 198,000
Narayanbhai Hirabhai 170,000
Nareshbhai Parsotambhai 180000
Narotambhai Vithalbhai 190,000
Narshibhai Talshibhai 199,000
Nathabhai Shivabhai 100,000
Natubhai Bhikhabhai 100,000
Natubhai Jasabhai 100,000
Pachabhai Popatbhai 199,000
Pakubha Chandubha 185,000
Panchabhai laverbhai 195,000
Parmar Vanraishh Bhagwansinh 110,000
Talshibhai Hadibhai 165,000
Talshibhai Sondabhai 150,000
TaDubhai Raviibhai '\75,000

Thakarshibhai Dhanabhai 165,000
Thamaii Maruti Vaidva 145,000
Thkarshibal Parshotambhai 135,000
Tribhovanbhai Trikambhai 125,000
Trikambhai Narsinhbhai 195,000
Tulshiram Shanlar Bari 195,000
Udaysansbhai Ajmalbhai 195,000
Udhamsinbhai Maviibhai 199,500
Ukabhai Hamirbhai 199,500
Umendsangbhai Lalubhai 199,500
Usmanbhai Haiibhai Rasulbhai 199,000
Vaqhabhai Narayanbhai 190,000
Vaehiibhai Shivabhai 195,000
Vajabhai Bhadabhai Kherala 195,000
Vajabhai Kuvarabhai 199,000
Vaiabhai Surabhai 199,000

Total 72,548,912
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CIN: Ul71l9cJl995pTC025604

NOTE: 30

SIGNIFICANI ACCOUNTING POLICIES:

1 Basis of Accountins:
The accounts of the Compary have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses
accounted on accrual basis, unless otherwise stated, as per the Accoulting Standard
issued by the Institute of Chartered Accountants of India and the relevart
provisions of The Companies Act 2013.

2 Fixed As8ets:
a) Fixed Assets are stated at cost of acquisition less accumulated depreciation. A1l

cost attributable to bring the fixed assets to a making condition are capitalized.
When assets are sold or discarded, their cost and accumulated depreciation are
removed frcm the accounts and any gain or loss resulting there from is included
in Profit And Loss Account.

b) None of the fixed assets have been revalued du ng the year.

3 Depreciation:
a) There is no intangible fixed asset on last day of the year under review.

b) Depreciation on fixed assets is provided on WDV method and in the malrner
Prescribed in schedule II to The Companies Act, 2013.

Fixed Assets are stated at cost less accumulated depreciation.

4 Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is lower.
Cost comp ses costs of purchase, conversion cost and cost incurred in bringing the
inventories to present location. The same has not been physically verified by us and
we relied upon certificate provided by the Management.

5 Emplo},ee Benefit:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits. Benefits include sala es, wages, awards, ex-gratia,
performance pay, etc. and are recognized in the period in which the employee renders
the related service. Liability on account of encashment of leave, Bonus to employee is
considered as short term compensated expense piovided on actual.



6 Invegtmentsi
Company has not made any investrnent.

7 Revenue Recognition:
a) Income are recognized when services are rendeted and are recorded net of hade
discounts and rebates.

b) Otler items of revenue recognized are in accordance with the Accounting
Standard 'Revenue Recognitionl - (A99) issued by The Institute of ChartereJ
Accountant of India.
Accordingly other income is recognized when no significant uncertainty as to its
determinadon or realization exists.

8 Expenses:
Expenses are accounted for on accrual basis and provision is made for all known
losses and liabilities .

9 Foreim Currency Transactions :

There is no foreign exchange hansaction during the year.

10 Taxes on Income:
a) Tax expense compdses both curent and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results
for tlle year at the curent late of tax in accordance with the provisions of the
Income Tax Act, 1951.

c) In accordance with Accounting Standatd 'Accounting For Taxes On Income',
(4922) issued by The Institute of Chartered Accountant of India, amount of the
defered tax for timing difference between book profit and tax profit for the year
is accounted for using the tax mtes and laws that have been enacted or
substantively enacted as of the balance sheet date.

11 Earnings per Share:
In determining operating and total eamings per share, the Company considers the
net profit after tax. The number of shares used in the computing basic earning per
share is the weighted average number of shares outstanding during the period.

NOTES FORMING PARTS OF ACCOUNTS:



The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosues which have been complied with in this financial
statement. Previous year's figures have been tegtouped / reclassified, whenever
necessary to confirm to the curent year presentation.

1. Contingent liabilities not provided: Rs. NIL (Prcvious Year Rs. NIL)

2. Estimated amount of contracts remaining to be executed on capital account and
not provided for Rs. Nil (Previous year Rs. Nil).

3. Previous year figures are regrouped / rearrarged, whenever
Necessary/practicable to conform to curentyear's plesentation based on new
Schedule -VI notified by the Ministry of Corporate affairs. Further, the figures
are rounded off to the nearest rupees Value.

4. (a) Related parties disclosures, as required by Accounting Standard -18 are given
Below :

1. I Directors and I Directors:

---.-----;-..- I 1I MOHAMEDHASANAINHUSENALINARSINH
rnerr relauves I z) rutteteetu nusENALt NARSTNH

3) YUSUFALI KHUSALEHAI NARSINH
4) HUSENALI YUSUFALI MRSINH
5) AARZOOBEN IV]OHII,III4ADALI NARSINH
6) FATEIT4A MOHI\4ADHASNEIN NARSINH

Related oarlies :

1) SUSTAINABLE SPTNTNG AND COirrr\,rODrTrES
PRIVATE LII\,IITED

2) K,R,SOLVANT
3) BHARAT INDUSTRIES
4) BHAMT MILLING CO,
s) MAH CO.
6) THE HOTEL RIVERA

Note: A related party is as identified by the company and relied upon by the
auditors.

(b) Transactions carried out with related parties refered to above, in ordinary
Course of business:

Sr.No. Nature of Transactions Relation

1 Sustainable Soinnins & Commodities P\,t Ltd Sales Sister Concern 91413605

2 K R Solvent sales Sister Concern 96932144

3 Sustainable Soinnins & Commodities Pvt Ltd Purchase Sister Concern 776867963

4 K R Solvent Purchase Sister Concern 167240356

5 Bharat lndustries Purchase Sister Con€ern 31654390



6 Bharat Millina Co. Loan& Advances Assets Sister Concern 310000
7 MAH & Co. Loan& Advances tusets Sister Concern 2000000
8 The Hotel Rivera Loan& Advances Assets Sister Concern 594200

5. Confirmation of balances received / to be received from debtors. creditors and
loans and advances are required to be reconciled whenever necessary and
suitably adjusted.

6. Deferred Tax :

Consequent to the issuance of Accounting Standaid 22 'Accounting for
Taxes on Income' the Institute of Chartered Accoimtant of India, the
Company has recognized the defeued tax liability as under

Particular 3-t / 03 /20-17 3^t/03/20-16
Defered Tax Liability
Less: Deferred Tax Assets
Net Deferred Tax Liabilitv

70484
(70484\

Till Date no delerred tax provision has been made in books of account

Further No MAT credit is available.

7. Remuneration:

Details of expenditure incurred on employees who were in receipt of lemuneration
at the rate not less than Rs. 24,00,000/- per annum or Rs. 2,00,000/- per month
when employed for the part of the year : NIL, For the previous year : NIL

8. Remuneration to Auditors:
Particular 201,6-1.7 2015-1.6

Audit NIL

9. Sundry creditors due to Small Scale & Ancillary industdal urdertaking are NlL.

[Previous Year - NIL]

NIL

10. SBN (Specified Bank Notes):

Dudng the year, the company had Specified Bank Notes (SBNs) or other
G.S.R. 308(E), dated MarchDenomination notes as defined in the Notification,



37, 20-17.The Details of SBNs held And
November 8, 201,6 to December30, 2016, the
notes as per the notification are as follows:

Trarsacted during the period from
denomination -wise SBNS and other

Particular SBN Other Denominaton
Notes

Total

Cash in hand on
M.71.2016

47770 47n0

(+) Permifted Receipts 378000 378000
-) Permitted payrnent (304039) (30403e)

(-, Amount ueposltect in
Bank
Closing Cash on
30.72.201.6

121731. '12'173"1

ICD
S

Name of ICDS Disclosure

1 Accounting
Policies

There is no Change in Accounting policies,

2 Valuation of
Inventories

As lower of the cost or Net Realizable value

3 Construction
Contract

4 Revenue
Recomition

Revenue is recognized when there is reasonable
{eftainty of its ultimate collection

5 Targible Fixed
Assets

Fixed Assets Purchase During the Year has been
stated at cost and all incidental expenses for bringing
the asset put to use has been capitalised

7 Government
Grants

9 Borrowing Costs No such Quali$ing asset has been purchased during
tlle year.

10 Provisions,
Contingent
Liability & Assets

There is no Contingent Liability during the Year.

For the purposes of the clause, the term ,Specified 
Bank Notes ,Shall have the same

meaning provided in the notification of the government of India, in the minishy of
finance, depatment of Economic Affatus Nu;ber S.O. 3407(E), dated November 08,
20^17.

11. There is no adiustrnent required to be made to the profits or loss for complying with
ICDS notified u/s 145(2).



As per our repolt of even date

For, Parekh Parekh & Associates
Chartered Accountants
FRN -132988W

MILAN GINNING PRESSING PRIVATE LTD
r''iiian CinnrnE Pres5ing P!t. Ltd.
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Directors4
Parekh

*"?
DirectorCA Sunny

Pa ner
M.No- 131188
Place : Ahmedabad
Date t76/08/2077

Place: Limbdi
Datet 16/08/2077
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