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Independent Auditor’s Report
Ta the Memibers,
Milan Ginning Pressing Privale Limited
Report on the Financial Statements

Opinion:

We have audiled the accompanying financial statements of the Milan Ginning Pressing
= Private Limitzd. which comprise of the Balance Sheet as at 315 March 2021, the Statement

of Profit and Loss, Cash Flow statement for the vear ended, and a summary of

significant accounting policies and other explanatory information.

In our opirion and to the best of our information and according to the explanations
given to us, the financial slatements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i. In the case of the balance sheet, of the state of affairs of the Company as at 31¢
March 2021;

ii, In the case of the statement of profit and loss, of the profit for the year ended on
that dale.

iii.  In the case of the statement of Cash Flow for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Stalements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical 1'95p0115ihﬂi1:[es in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
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Information other than the financial statements and auditors’ report thercon;

The Company's Board of Directars is responsible for the other information. The other
information comprises the information included in the Board's report but does not
include the ‘inancial statements and our auditor's re port thereon.

Qur opinion on the financial statements does not cover the other mformation and we
do not express any form of assurance conclusion thereon.

In connecticn with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be malerially misstated,

If, based or the work we have performed, we concdude that there is a material
misstalement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibil ties of Management and Those Charged with Governance for the
Financial Statements:

The Company's Board of Directors is responsible for the matters stated in seclion
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operalions, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements 5 a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a gnarantee that an audit conducted in accordance
with 5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or ervor, design and perform audit procedures résponsive to those
risks, and obtain audit evidence that is sulficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under sgction
143(3)(1) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls,
. Evaluate the appropriateness of accounting policies used and the FERFIR
of accounting estimates and related disclosures made by managemen} cf ; fa)
{3 CMEH, -‘1':'i.j3:],15,;_;1'{’:ir
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. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncerfainty exists, we are required to draw attenbion in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the plannec scope and timing of the audit and significant audit findings, including any
significant cleficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters commumnicated with those charged with governance, we determine those
mallers thal were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Cther Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A" statement on the matters specified in
paragraphs 5 and 4 of the Order, to the extent applicable.
1. Asrequired by section 143(3) of the Act, we report that:
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a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

¢, The Balance Sheet, Statement of Prolit and Loss, Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

d. in our opinion, the Balance Sheet and Statement of Profit and Loss, Statement
of Cash Flow comply with the Accounting Standards Specified under Section
122 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014;

¢. on the basis of written representations received from the directors as on 31%
March 2021, and taken on record by the Board of Directors, none of the
directors is disqualified as on 318March 2021, from being appointed as a
dirzctor in terms of Section 164(2) of the Companies Act, 2013.

f. with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls is
as per ‘Annexure-B’.

g. with respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
exzlanations given tous:

I The Company has disclosed the impact of pending litigations on its
financial position in its finandial statements,

II. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term confracts including derivative contracts.

II. The Company is not required to transfer the amount to the Investor
Education and Protection Fund.

Place; Ahinedabad Fox, 5. P. Parekh & Co.

Date: 01/11/2021 Chartered Accountants
SIRERG > FRN -132253W
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ANNEXURE A TO THE AUDITOR’'S REPORT
Referred to in Para h Y of our report of even date

{a) Corcpany is mainlaining proper records showing full particulars,
including gquantitative Details and situation of fixed assets.

{b) These fixed assets have been physically verified by the management at
reasonakble  Intervals; we have further informed that no material
discrepancies were noticed on such Verification.

{c) Title deeds of all immovable properties are held in the name of Company.

(a) Physical verification of inventory has been conducted at reasonable
intervals by the management;

(b} The company is maintaining proper records of inventory and no material
discrepancies were noticed on physical verification.

The company has not granted any Ioans, secured or unsecured to companies,
firms or other Parties covered in the register maintained under section 189 of
the Companies Act.

The Company has not provided loan to related parties under the provisions
of Section 186 of the companies act, 2013. The company has complied with
the provision of section 185 and 186 of companies act 2013 with respect to
loan and investment made,

In our opinion and according to information and explanation given to us the
company has not taken any deposit pursuant to provision of Section 73 to 76
of the Companies act, 2013,

Sub Section (1) of Ssection 148 of the Companies Act, 2013 is not applicable to
company.

(a) Based on the records produced betore us the company is regular in
depositing undisputed statutory dues including provident fund, employees!
state insurance, income-tax, sales-tax; wealth tax, duly of customs, d%f}« E &

excise, value added tax, GST, cess and any other statutory dues. o (]
rIH |~! 1. I_- 105\ :
ERN 1E72C Ly

(b) Accending to information and explanation given fo us no dues of (@ﬂ\ Imﬁrj:m ) s

tax or sales tax or GST or wealth tax or service tax or duty of customs nf’ﬁu Ly oL /f»
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(wiii)

(ix)

(x)

(xi)

(xif)

(xiii)

(xiv)

(xv)

(xvi)

of excise or value added tax or cess which have not been deposited on
account of any dispute,

The company has not defaulted in repayment of dues to a finanecial
institution or bank or debenture holders.

According to the informations & explanations given to us term loans were
applied for the purpose for which the loans were obtained;

According to the informations & explanations given to us no fraud by the
compary or any fraud on the Company by its officers or employees has been
noticec] or reported during the year.

Provisions of section 197 read with Schedule V to the Companies Act, 2013
related to managerial remuneration is not applicable to company. The
Company has paid total Managerial remuneration of Rs, NIL.

Provisicns specified in Nidhi Rules, 2014 are not applicable to company.

According to the informations & explanations given to us all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

According to the informations & explanations given to us the company has
not mace preferential allotment or private placement of shares during the
year uncler review so, requirement of section 42 of the Companies Act, 2013
are not applicable to company,

According to the informations & explanations given to us the company has
not entered into any non-cash transactions with directors or persons
connected with him so, the provisions of section 192 of Companies Act, 2013
are not applicable to company.

Provisions of section 45-IA of lhe Reserve Bank of India Act, 1934 are not
applicable to company.

Place: Ahmedabad Faor, For, 5.P. Parekh & Co.
Date: 01/11/2021 Chartered Accountants
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ANNEXURE B TO THE AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act’)

We have audited the internal financial controls over financial reporting of Milan
Ginning Pressing Private Limited (‘the Company’) as of 31 March 2021 in
conjunction with our audit of the financial statemenits of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Cantrols

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria establ'shed by the Company considering the essential components of
interhal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountante of India
(‘ICAL’). These responsibilities inciude the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsilility is to express an opinion on the Company’s internal finarcial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Finaneial Reporting (“the Guidance N ote’) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under Seetion 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Qur audit involves performing procedureés to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial teporting, assessing the risk that a material weakness exists, and testi 87
and evaluating he design and operating effectiveness of internal control haset%:}?

the assessed risk. The procedures selected depend on the auditors’ jud
including the assessment of the risks of material misstatement of the fina
statements, whether due to fraud or error, :




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedutes thal (1) pertain to
the maintenarce of records that, in reasonable detail, accurately and fairly reflect
the fransactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of the management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely
detection of tnauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over fimancial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may oceur and not be
detected. Alse, projections of any evaluation of the internal financial controls over
financial repor-ing to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2021,
based on the internal contrel over financial reporling criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place: Ahmedabad For, For, 5.P. Parekh & Co.
Date: 01/11/2021 Chartered Accountants
FRN -132253W
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MILAN GINNING PRESSING PRIVATE LIMIT LD
CIN:UL7119G] 1995 PTC25608
BAI ANCE SHEET AS AT 3157 MARCIL 2031

{Rupeu. s in.. }

Np, E—Rﬂ!“ﬂ_&f ‘;
L T [ “' SiE et
hf'JlJTIY A.N'D LIAB’J FIIES:
[1] Shareholders' Funels:
(=) Shoare Capital 1 5.96,05,100 5.58,05,000
(b} Resorves and Surplus 2 Y91.21,258 £,79.59 385
(e} Money received aguinst share warrants - -
13,59,26,254 h 12,77,64 385
2| Share application roney pending allotmiert: '
31 Mon-current Liabil Hed:
(@) Lomg-term barrovelngs ! 1,9527.535 1,67.52.535
(b} Deforrad faw lizbilities (Mo 4 37,56 50,418
1) Other long-term liabilitios . 5 .
(&) Long-term previsions fi - L -
19365455 1,6811,053
[4] Current Liabilities:
{#) Short-term borrenwings 7 29,4515 914 26,21,00465
(b} Trade pavables 3
{i) Total o/ 2 does.af mivr anterprise and
small golerprise; and
(ii} Tokel 0fs dues of craditors other than
micro andd small enterprise 85,08,77, 954 #3,0381,237
{¢) Other current labilitay g B.58,01,081 1,14, 74,240
id} Shorkterm provsions 1 45 03,610 | 250,652
1,23,58,18.575 1,04,4 4,594
TOTAL 1,39,41,10,327 1,16,95,22,953
ASSETS::
[ Mon-Current Assets
il Property, Plant and Bguipment 11
(i) Tangible asscls 2,58,04, 052 30,75,112
(i) Intangible assets
|tii) Capital Work-in-Frogress
{iv) Intangible assets under develupment 2
2.68,94,904 3.00,75,112
(b} Mon-murrent invistments 12 3000 3000
{c) Detervod tooe assets (Met) - -
(ef) Leng-term leans end advances 13 - -
(&) Other nov-curren| assets: 14 14.59,205 12,92 295 B.35,582 9,328,382
2] Cuirent Adseby
ta) Cument Investments 15 4,55 734 3931364
(B) Irventoties 14 25,09,02,626 25,34, 14 500
{c} Trade receivablos 17 B3.67 98660 B4,52,25,625
{d) Cash ard cash equivalents 18 15,46,870 13,665,153
(e} Shozi-term Joans and advances 1§ Si,?{!,-:l!iu 74,5%,880
(£} Other current asesrs 0| 264148497 24.71,29,774
1,36,57,23,068 17158506439
TOTAL 1,30.41,10,327 1.18,95,22,933 |
sSignificant Accounting “nlicies a0

Motes Formimg Part of the Accounts
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MILAN GINNING PRESSING PRIVATE LIMITED

CIN:U17119GTI9951 I U25604

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2021

[ Revenue from Operations
Il Other incom=
I Total Revenue (1+11)

IV Expenses
(&) Cost of Material consumied
(B) Purchase of stock-in-trade
(¢) Changes in inventories of linished goods,
Work-in-progress and stock-in-trade
(d) Employes benefits expenses
{d} Finance costs
{d) Depreciaton and amortization expenses
(e) Other Bxpanses
Total Expenser

Profit / (Loss) before exceptional and extraordinary items
and Tax (IL-1V)

Exceptional Tteing
Excess Provision of Income Tax of sarlisr years

Profit before extraordinary items and Tax
Extraodinary Thems

Prafit before Tix

Less:Provision for Taxaton

Current Tax
Deferred "nx

Frofit from the period from continuing operations

Profit from diseontinuing operations
Tax expense of discontuing operations
Irofit fram discontinuing operations

Profitf{Loss) for the perind
Earning per Equity Share (FPS)

Mominal Value ser share [Bs 10/~
{ Previpus Year 35,10/ )

Basie & Diluled

Signiticant Accounting Polieies
Notes Forming Part of the Accounts

For, 5.7 Parekh & O 7 ‘\h’. En RERy 13
Chartered Accoun mt?/ )

o
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UDIMN:211311884 AAA mw

Mace: Ahmedabad =

|Da{'E : 01/11/2021

[Rupees In J

| 4/81,95,82 380 3929067164
22 61870143 3,68,88,692
1,85,14,59,532 3.96,54.55,856
23 850851473 & 50 A0.205
24 3.83.43,57 902 3,159,894 55 950
25 (3.31,66,781) 35,78,950
26 1,05,12,923 55,91,124
27 242.75,7585 1,590,16,152
28 3544198 410,633
2 17.54,11,567 §,08,71,156
4 86,57,67,074 395,04 84 876
1,56,92 453 i T0980
1,56,92,458 64,700,950
150,92, 458 G, F0EE0
45.52,045 1870570
(21,458) (46,252)
111,61,872 46,496,862
L1161 872 46,46,862
L.E7 078
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MILAN GINNING PRESSING PRIVATE LIMITED

CIN:U17119C11995PTCO25604

CASHFLOW STATEMENT FOR THE YEAR ENDED 315T MATRCH, 2021

Asat.th kﬁtﬁ"ﬂf

i orting g Per erio
”'ﬂiﬁt_jﬂérch,zt}z:t“

KR

m—qut::.

| h C!’!.EH FLUW rRDM DP’ERA'T‘ING ACTI‘E’IT['IL
{Nat Profit after Tax

Adfustments:

Drepreciation

Provision for bad and doubtful debis

Lukerest Income

Fmamce Crist

Prowiston for Tax

Dafiered Tax Liahility

Operating Profit before Working Capital Changes

Changes in Working Capital :
Inventores

Short Term [oans.and advancos

Trade Receivables

Tradhe Payables

Short ferm Provision

Cther Corrent Assest

Othet Carrent Liahilities

Ot MNon Crrrent Assest

Cash Generated from Curreni Assets
Bhirect Tax Paid

NET CASH FLOW FROM OPERATING ACTIVITIES [A)

B. CASH FLOW FEOM INVESTING ACTIVITIES

Long ternt loan & ndvances & other non current assets
Purchase of Fixed 2 sseis & Capital WIP

Tniterest Inceme from Investments

Other loans and acvances

Miscellaneous Fxpenditure

Proceeds on saleof fixed assets

MET CASH FLOW FROMINVESTING ACTIVITIES (B)

C. CASIH FLOW EFOM FINANCING ACTIVITIES
Proceeds from Share Capital

Procseds from securities premium

Proceeds from Long Term Borrowings

Short Term Borrowings

Finance Cost

Other Long term Linhilities
NET CASH FLOW FROM FINANCING ACTIVITIES ()

NET INCREASE IN CASH AND CASH EQUIVALENTS
{A+B-+HC)
Cash and Cash Equilents (Opening)
Cash and Cash Equilents (Closing)

Proceeds from Share Appiications Maney Pending Allotments

1,11,61,872
25,44,198

28,48,067
2,42.75,785

=

4.18,29,522

2511674
(7,946,500
(19,13,53,035)
11,15,96.727
25,12 958
{1.71,85,091)
P hel )
{5,53,314)
(1,91,51,339)

2,26,78,583

(3,54,049)
(28,48,067)

(32,12.116)

25,058,543
24,35,454
(2,42,75,785)

(1,92,86,748)

1,79,677
1365, 153
15,45 870

46,456,862

40.10,633

284,151
190,156,152

2,79,57,838

(77,490,550
44,24,507
(36,83,35,967)
60,86,22,171
(2,41,051)
(9,55,08,222)
(14,38,12,207)
(38,443)
(26,79,972)

2,52 77 864

{5.02,086)
(2,84,191)

{7.86,277)

(46,252)
(53,81,533)
(1,50,16,152)

(2,42,43,935)

47,652
13,18,542
13,66,193

For, 8 1. Parekh &r{:/{/? f;.‘.-"f :\
& T o

Chartered Accounta L
FRN -132258W e e// N
:_;'F .IL.-I II 1 l'” J- .'.IJI| w
{CA Sun areiﬁh']! AN | e
Proprietar '.".}I ;.II, EAANAD /5

M. No-131188 % AaE
UDIN:2L131188AA SR [FF168 =3
Place: Ahmedabad = 2

Date : 01/11/2021

For and on behalf of the Board of Directors

e
M

Place: Limbdi
Date = 01112021

Director

For, NHER Gitidg Pressiog Privite Limited




MITAN GINNING FRESSING PRIVATE LIMITED
CIN:LITII9C 1995 TO025608

OTES TO FINAMCIAL STATEMENTS FOR THE YEAR ENDED ON 3157 MARCH, 2021

OTE-1
SHARE CAI'II‘ AL

-

T ""_]':""i‘ T

Authoriced:

60,00,000 Equity Sharzs of Rs.10/ - each 60,00,000 SO0000 &0,00,000 00,0050
GOO000) &,00,00,000

Issued, Subscribed &: Fully paid up:

BHSOS I:.qmty ST:_a_me, of Bs. 70/~ vach 59,580,500 S5, 81,300 59.80,500 5,98,05.00
59,860,500 3,98,05,000

|(Each Shares Carynuug one voting Right per share

' Tatal 5980500 59.80.500 59,850,500 5.98,05,000

MNOTE-1.1
Rmnnnﬂtaﬂrm uf slun.u urutsta.mh

rmd

nmug and at thL end of the n.pm-ling P

..{_-

Shares oulstanding a1 t['u: bagmn.mg; thhe vear

508 us'ut:n:: i

Add: Shares issued during the year

Less: Shares bought beck during the vear

=hares culstanding al. the end of the year

5,58,05.000

5,58,05,000

NOTE-1.2

NOTE-1.3

NI equity shares (PY 14l) are held by holding company / or their subsidiaries | associates,

T

=

Lletails ufiharehﬂidi“s ho]dmg of tntnl numi'-er of sharas 1ssued hy -:umpnny

H’usenah Yusﬁ.!‘a]i Nar :mh

2, us,w.az !

INOTE14
BT

Miraiban Husenali Nassinh 25.75,.002 2575002 43,06
Mulmmedhamain Husznali Narsinh 7,040,001 11.70 700,001 1170
Fatema Mohmadhiasnzin Narsinl 2,00, 000 334 2.00,000 334

NOTE-LS
Details of farfoited sharss

o 10




MILAN {.mmm; gm-:samc I'HNM& MITRD

AN TR 9G:129
MNOTES TQ HN:’LNE:!QL STATE EENTE FORTHE YEAR ENDED O 38T MARCH, 2U21
Ll' B2
TWEE gg S-UEPI L
S'-‘Lﬂliiﬂraﬂug
Oipesyng Balince 45,00 34245000
{*}prddition Dusing the Year -
Clealnig Balolnce AA2A5.000 34245000
{urplis
Crpeniing Balige AT 4388 29067524
i) Wt Proflt f (Wet Doss) for the cornont vear L1slLER Aedabez |
(+h Tranaler friun Share Pratniun - =
[} Transfor from resarves .
{=) Proposed Dividends a $
{=) Tox an dividend =
{~} Iransker ko Genoral reservo . .
Clesing Balalnee 0B TE 250 33714986
Total TH 21258 | h7955306

Secuicd
(A} Honds /) debentures
(2} Teem Toans
[} Breferrod Paviment Bahilites:
T Dt b
{E) Lopns and advances from reloted pariies
(] Long term maharities of inance legss ohllparms
() Cither foans and ddvances

Utascrorod
{4} Beunds f debentures
(%} Termn Loans
[ Dieferrad Pavimet Babilises
{0} Deposits
{E} Lucns and advandes from relate] pasties
{A) From Dirscrors
{b} From elutives & Others
(F} Loag serm matarltes of finance Jease obizatione
A CHbier loans and advances

1,92 74 590
52545

G0, 500
| ERN4E

1,057 508

| 87 52 535

Total

19327535

16752535 |

DEFFE]\ED TAX LIABILITIESINGTY;

Dgherrail Tax T ahilin far the peripd ended 3156 March, 2021 has been provided on the
eilfmied Wy Compuration g e veor. Major components of defirngd mx Basllibas arising

on accomnl of Hining dlEEﬂ'en:ﬁQ. are ;

v I‘?:“E"C L !'l*i“f

kg

BT

2 SAniouni{Hs A

37 A0

ie) Trade Payablos
() Dther=s

Total

|J.I.| NG.1313 S”||w
FRN MO 1322530 |

1EDARAD jf‘“
N\ o/
%/




"ﬁmuunbmrj

(i} Prewislon dor ssnployer benefits -

L) Ders (Spocify nabere) = 3
[ Tatal - a
NOTE-7

[T TERM BORWOWINCS:
Lo LEnE PR VNG R

Seemiid:
{a) Tawsns repayable on denmid
(1) State Mandk O Indin 1676 - Lol 16,87, 206 4LE5677
{2} State Bank OfF India » Wadbvan - IRMET O 1681,76050
{3} Stater Tank OF lndis - Wadlliwan (Forsipn Bl Discount) 127860 41480
{4) Shinhan Fanik LC Discount H2EPLEFG | 13,5617093
{31 State Bank OF Indip Limbdi 747 - L3a510
06 Glate Bank OF India Limbadi 20304540913 1.43.39,150 -
15) Bt Bank OF India Timbdi 298124063 4,00, 51,307 .
(b Loens and advances:fom telated pirtics = =
2} Theposits . i
{d} Crher loans and advanoss i =
MA4535. 0 397,600,465
Mpseomrad:
fa) Lean fram Directons - -
fif Lo Lo Bebickives of Directors - -
(c; Deposile - -
) Other oans and advances -
Total 20.45,35,016 20,21 00,405
Mota 71

Waordng Capital Loans : Beeured against hyposiecation of prosent & fufue stock, recalvibles & all other Cuirrent

amzets of 2 company.

{2} Due ta Miceo, Smallds Mediom Entespiiaes

B T COther than Micre. Small & Medium Enterprises EE05.77.964 FASLALTT
Taotal ASAETT 904 73825127
Hole=s] T Company hus send Letier o {fa Ceaditors and ol e conficmation that they. 2r oot Repisierd with MEME
Hm'l[.ﬂ
S|
Amouii{REY"
(a) Terin Loan poyable within nest 12 morniths * -
{4} Advances from customers T, 70,771 ¥E.11,340
\e) TES Payable 1219055 04T
{d) TCE Fayable 6,596,270 z
(e COET Bayable 26,07,312 1052564
(F) S35 Fayatle 26,07,302 2
Tatal 8,58,00081 1,34,74.24)




[} Prvvision foz Baplnses bonefls
R#munaration Fayuble
[b} Citwers (Specity maturs)
1) Electric Bill payuabiy
2) Lnpeid Godown ment Banomneess
) Unpald Offics Rent Expensis
4} Unpaid Telephone bill Expansps.
5) Unpaid Audit Fees
&) Urpraid VAT Audit Fous
¥} Prevision for [neome Tax for current year

[ A} Provision for Drovident Fusd

3[:,0::3

48, 5 U5
1,545

470,370
19,912

Tutal

465610

20,890,652

iah Irzde [nvestmenls

(b) Ol er [nvestmanttShares In co-op bank 2000 340

Teital 3,440 2,000

Less Provision lor dimusatons in the value af investmanls ¥ =
Tatal 3004 3000

i) Capltal Advances
i) Secuisity Doposits
Secured, considered gond
Unsectred, considarod good
Hnzrenred, considared doubttul
() Loanis and sddvances to rebated partles
[} Cafvar Irims and advioes

PHOTE- 14

POV L Depogit 901,152 514,062
ST 10400 1000
Velephone Deposit 10,100 10103
BSM -3 loptait 1200 1,200
RE-PCYCL 5,66 8 -
| Total 1488105 935382

(] Trovls Investrments

(2} Cther Imvestmisnits
e Dirpostt With Shinhan Bank:
Tatal
Less: Frovision for dimunmtion i the walus of Hvestmants

Tzl




HOTE-16

INVINTORY:

A Lot of $ho Cost and Met Retisgtlo viahaey
= - R = oy

%’%ﬁﬁ -

(4] Irventories (As cortigied by the munagerent:

i) Rew rmaterinls 18136345 | 53815000
{bh Worksdn-progress - -
it} Finishad prods 0716281 | 10snE7.E00
(dy Stock-ipstrade - =
18] Stores and Spaves . -
{f) Pecking hiateriil - L 26,T2000
Ee e Tl I BT
1 Goodsin tameil shall be disclnsisd unide: the relayvani sub hoad of
lawpilories
Tatal L509.02625 | 35 3034 500 |

Trade recetvables vutstanding for i period less than six
mantl from the date thuy are due for payment
Searred. considensd pood
Unsecared, ronsidared gond BL200627 | s2anazsid
Uneieeured, ennsidored doclsif . -
B2 28.000,637 62 E582,514
Trade receivables outsta nding fur a perled exceeding [huin
six months from the date they are dos for paymant
Securaed, considered gocd
Uneegured, considenad good 1.39,95,m3 Lagsa112
Unserured, considered doubifu]
A3.6% Y5 660 | 2,525,526 |

Cash an Hand (s Certified By the Mansgerent)

Beilinges switls Ranis:
Stase Bink of fndia - /47

(@} Lewines and advancas £y related pastiss 310,000 BRI
{8} Cither cang and advinees T,16.480 F1.21.580
Total 82,35 80 74,391,950

Aulvances i sappeliers 381500

TS recsivable A,00.285

TS Racelvabls 15,50 F47

Extess TOE Poid Cluarter-201 4520 eg

Exgess TOE Paid Duarter-3 HET

VAT Recelvable Rieimd Claim 700 g ,
Advasce Vi of current year 11,00.000 120
[Iracoen e recéivahle 21519 3781 a7,
ST Feoelvable - 24,322
CGST Kecrivable 15,06 18,01
15T Receivable 26,25,535

IGST Recrvable On Export EiLoLEd | g,

VAT & C5T Subside 2335674 200 e
!ﬂ'ﬂ]:ﬁl':i Irsrance 61,958 - |

Tolal | 262415457 | 347130776

MIK. K01

'3,‘-.15[:\1

FRN NE.132253W |20

i

=




MILAN GINNING PRESSING PRIVATE LIMITED
CIN: LTS TI98s P TSR0

NOTES TO FINANCIAL S ATEMENTS FOR THE YEAR ENDED O 5157 MARCEH 2021

NOTE-21
REVENUE FREDM DPERATIONS:

Prrusstic Salea FIL 34 43,295 345,88, 10,453
Bxpinct Sales 1.30,61.46,091 57,02,56,711
[ TOTATL 4,851,959, 559 3,92,90,67,163

Direct Income
Cash Discount Income = 3,74 B
ualily Allowancs 5% 73,14 pd44 -
Trade MhHseount L7100 =
Trash 205,157 -
Cuty Dravback 1 % L7548,.600 TN
Rate (b fference - 2,656
Weig!r:.'itm‘ﬂge 26,119 750589
Fonansd €T 4 -
Forelpn Fachange gain 14706814
Dutpul Vat Subsidy 15,76,475 15.70,875
Drehil Mot 5% Gay d1,55,630 1312463
B 3,54,54,213 267.07,342 |
Indirect Income
Drganie / B Comumssion noaime 23440,728 SiLGZ, 80w
Rent ficome 12,000 12,000
Packing & Forvading Chatpes 11,05125 822,350
Interes) Income 2EARDT 284191
S 511 A T )
618,70,143 3,65,48,692

= LA T O

Raaw Minierials: .
Opening Stock 5,34,15,000 4,24,35,500
Addr Parchases 41,31,53,018 63,85, 30.005
Liss: Closing Stock 1,81,36.54% 5,36, 15,000
Il TOTAT, B508.8L473 #4,69,60,008
NOTE-54
PLKCH £ SE OF STOCKIN:IRADE

H fr"

Purchases 3,83,43 57000 310,04 BR Ga0-

R

TOTAL i 5.33,43,57,000 3,19,93,55,059,




NOTE-25

,ﬂﬂ STOCK -—]]\I’rTRMJE

(CHANGES IN IN"I.-’ENTQR]EE OF FINISHED COODS, WORK-IN-PROGRESS

Inventories at the end of the yuar

Faw haterial - =
Workein-progress = =
Facking Material A0 26, 72.000
Finished Gools 23,27,16,281 19,69.27.500
Stares amid Spares * =
TOrAL 23,27,66,281 18,95,59 500
Inventorles at the beginning of the yeas:
Fitw Materis] - -
Work-in-propress = =
Facking Material 28,72.000 545,100
Finished Goods 19069, 27 510 20.03,35.450
Stores and Spares - -
ToTAL 19,95,59.500 20317450
i Net (Increase) / Dacrease {3,31,66,751) 35,78,950

NOTE26
FMI’LG'!'EE HENEFITS FTE‘ENSES

FF chirpes

Salarlis, Wagres & Boous. B91,74.338 48,104,251
Contibintion 1o provident & sthsr funds Ui LK R R
. 15,5148

Staff Wellure Expenses 1,260 =
Heruerdtion to Dirceleey 07,170 317,590
Employes Benofit Bxpesises 352146 2682
TUTAL 1,05,12,523 55,01,124

Note: 161 : The Comgany has not Complied with the A5-15

NOTE-27

FINANCE COSTS;

Bank curpes 2050529 1318311
Banle intepest - SBI 1,90,82416 167,706,753
Zark Interes!t - LT i) kg 370465
Tnteres: Exp-Other 20.11,354 883,042

2,63.75,785 180,156,152

Drepreciadon on Tanuiblo Assets 3544195
Asnorttiation on Mangible Asscls -
- "

[ TOTAL 4344198 |




NOTE-29

OTHER EX_FEEQ £

e

Diceet Expenses:

Fhetiwali Bazar Sani 13E.500 32,570
Packing & Forwarding Chrges on Bales 23,600 -
lass Due To Firs 35,76.955 L
Transport BExpanse 80,710,976 1,01,75,145
Crulit ne - 37431
Fate Difforent 158,550 -
PLYCL Hxponse: 11,785,753 4242346
Linsding & Unlcading Exp, EFE 317,650
bactory Expense - 22829
Clualiey Allowance 5% - 25,709,012
Labeir charges 4000215 17,13,127
Cinning e PrCssing exp 2817500 -
Cratput Vist Subsidy writeoft - 26,62,193
Foreign Exchange Caing Toss 43,59, 590 -
‘Totalfa) 3,03,20,5%1 2.2,77.753
Administration Expenses:
FOB/CIF Expore B4 peness LB ST 21351634
Audit Tees 1,468,000 134000
Had Dekiy 282584 -
B Msmbc-rship Expensu 2,538,253 232350
Building, Eepairmp Fxpenss B.OLE53 H,ZE,_I?'?-
Tantien Expense F 4T85 fE3012
wash Discaunt B84 475 -
Courior Hypense 244 801 &3R50
Honation Expenss 293,338 e N
Flzctric Bxpenge 478807 559026
|implayee Transaportation Expense 1,31,985 1357415
| Floo Cretification &,.250
{Firet Progection [nstrunrsts 50,754 %850
Insurance Bxpense ThE207 707966
Incrame Tax Bxpense - BLA0n
Ttk on Lacone Tax 57,345 6,031
Tatan TCS 185981 374,420
Lat on TS 46,544 -
Laboralory Expense 13,732,940 .91, 043
Meis Application Expangy 25,367 -
KO Tex Certification Expense 360,208 176627
Dffice Expeises 450,300 WF4
U rirenic Cotion Inspectio)n Expente 44 5160 2333057
Parts Expusne 50,171,280 1802935
rotesgionnl Expense 1,706,150 61,169
RIKC Expense 76,500 1,260
fpair & Mointenance Expense B4 2an GL8.E07
Farevwal Chiarges 508811 -
[Etaund ol f 194 18
Stationaty d Printing Expenses 1,349,500 B2
Srnvallience Faes . 42500
Samypsle Charres 8,454 .
'I'MWJF_Iing Charges 358200 bl
Vealer Comnoction Chitrges 40447 3,540
Vizight Hridge Exponse 4,/C 32410 42,550
GET Bxpences 159540 564,948
Godown Hani - 53144
LEI Numbir Chusges Aonn 300
i dr Creaqe Bxp Get 18% 1,06, 830 91,560
M3 [ixp 6,752 2160
Lol Realisaten Charges 755,504 249565
Leatisation [k On Export . R AGH]
Cosmission On Bxport L15a5072 12,79.353
Checotintivg Tnt, Cn Expar Sills 180805 2082074
Total{h) 8,590,358, 584 3.90,68,954
Selling & Diskribution Fxponses:
Atlvzriisemimt Expenzes Fl7E
Commmission Expense 435,75, 199
Mirketing Expenses 2,040
Paciking Expeose 43,91.375
Total{c) 4,60.52.352
- TOTAL{a+bec) 17.54,11,567 |
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CIN: UL7119GI(995PTCO25604

NOTE: 50

SIGNIFICANT ACCOUNTING POLICIES:

1 Basis of Accounting;

The accounts of the Company have been prepared using historical eost convention
and on the basis of going concern, with revenue recognized and expenses
accounted on accrual basis, unless otherwise stated, as per the Accounting Standard
issued by the Institute of Chartered Accountants of India and the relevant
provisions of The Companies Act 2013,

2 Fixed Assets:

a) I'ixed Assets are stated at cost of acquisition less accumulated depreciation, All
cost attributable to bring the fixed assets to a making condition are capitalized,
When assets are sold or discarded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resulting there from is included
in Profit And Loss Account,

b) None of the fixed asscts have been revalued during the year.

3 Depreviation:
a) There is no intangible fixed asset on last day of the vear under review.

b) Depreciation on fixed assets s provided on WDV method and in the mannes
Prescribed in schedule I to The Companies Act, 2013,

Fixed Assets are stated at cost, less accumulated deprecialion.

4 Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is Jower.
Cost comprises costs of purchase, conversion cost and cost incurred in bringing the
inventories to present location.

The same has not been physically verified by us and we relied upon certificate
provided by the Management.

5 Employse Benefit:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits. Benefits include salaries, wages, awards, ex-gratia,
performance pav, ete. and are recognized in the period in which the employee renders
the related service, Liability on account of encashment of leave, Bon employee is
considered as short term compensated expense provided onactugly PhEELy ;
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CIN: U1T119GJ1995PTCO25604

NOTE: 30

SIGNIFICANT ACCOUNTING POLICIES:

1 Basis of Accounting:

The accounts of the Company have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses
accounted on accrual basis, unless otherwise stated, as per the Accounting Standard
Issued by the Institute of Chartered Accountants of India and the relevant
provisions of The Companies Act 20153,

2 Fixed Assets:

a) Fixed Assels are stated at cost of acquisition less accumulated depreciation, All
cost attributable to bring the fixed assets to a making condition are capitalized.
When assets are sold or disearded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resultin g there from is included
in Profit And Loss Account.

b) None of the fixed assets have been revalued during the year.

3 Depreciation:
a) There is no intangible fixed asset on Tast day of the year under review.

b) Depreciation on fixed assels is provided on WDV method and in the manner
Prescribed in schedule IT to The Companies Act, 2013.

Fixed Assets are stated at cost, less accumulated depreciation.

4 Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is lower.
Cost cornprises costs of purchase, conversion cost and cost incurred in bringing the
inventories to present location.

The sam2 has not been physically verified by us and we relied upon certificate
provided by the Management,

5 Emplovee Benefit:

All employee benefits payable within twelve months of rendering of services are
classifiecl as short term benefits, Benefits include salaties, wages, awards, ex-gralia,
performence pay, ele, and are recognized in the period in which the emploves renders
the related service. Liability on account of encashment of leave, Bo it
considered as short term compensated expense provided on actual.
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As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered
Accountants of India, Company is required to assess its gratuity liability each year on
the basis of actuarial valuation and make provision for gratuity liability. However,
company has not provided for gratuity liability in the financial Statement.

6 Investments:
Company has not made any investment.

7 Revenue Recognition:
a) Income are recognized when services are rendered and are recorded net of trade
discounts end rebates.

b} Other items of revenue recognized are in accordance with the Accounting
Standard ‘Revenue Recognition’ - (AS-9) issued by The Institute of Chartered
Accountarrs of India,

Accordingly other income is recognized when no significant uncertainty as to its
determination or realization exists,

8 Expenses:
Expenses are accounted for an accrual basis and provision is made for all known
losses and liabilities .

9 Foreign Currency Transactions :
There is forsign exchange fluctuation loss Rs. 43,89,893 during the year,

10 Taxes on Income: _
a) Tax expense comprises both current and deferred taxes.

b) Provision is made for income tax lability which is likely to arise on the results
tor the year at the current rate of tax in accordance with the provisions of the
Income Tax Act, 1961.

¢) In accordance with Accounting Standard ‘Accounting For Taxes On Income’ -
(A5-22) issued by The Institute of Chartered Accountant of India, amount of the
deferred tax for timing difference between book profit and tax profit for the year
is accounted for using the tax rates and laws that have been enacted or
substantively enacted as of the balance sheet date,

11 Earnings per Share:

In determining operating and total earnings per share, the Company considers the

net profit after tax. The number of shares used in the computing basic earning per

share is the weighted average number of shares outs tanding W-peﬂnd.
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NOTES FORMING PARTS OF ACCOUNTS:

The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosures which have been complied with in this financial
statemen!. Previous year's fgures have been regrouped / reclassified, whenever
necessary to confirm to the current year presentation,

1,
2,

5

Contingent liabilities not provided: Rs. NIL (Previous Year Rs. NIL)

Estimated amount of contracts remaining lo be executed on capital account and
not provided for Rs. Nil (Previous year Rs. Nil).

Previous year figures are regrouped / rearranged, whenever

Necessary/ practicable to conlorm to current year’s presentation based on new
Schedule -VI notified by the Ministry of Corporate affairs. Further, the figures
are rounded off to the nearest rupees Value.

4, (a) Relzted parties disclosures, as required by Accounting Standard -18 are given

Below :
1. Directors and Directors:
their relatives 1 Mohamedhasanain Husenali
Marsinh

zy Minajbanu Fusenali Narsinh

3) Husenali Yusufali Narsinh

4) Fatema Mohmadhasnein Narsinh
5 Mehvis Husenali Narsinh

Related parties :
1) Sustainable Spining And Commodities
Private Limited
2) K.R.SolvantLLP
3) Mah Textiles LLP

Note: A related party is as identified by the company and relied upon by the
auditors.




(b) Transactions carried out with related parties referred to above, in ordinary

Course of business:

Sustainable Spinning and
1 | Commodities Pvt. Lid, Group Concern | Sales 1,03,48,52,976

Sustainable Spinning and
2 | Commuodities PvL Litd, Group Congern | Purchase 1,12,10,38,245
3 | KR Solvent LLP Croup Concern | Salés 18,27 97,622
4 | K RSolvent LLP Group Concern | Purchase 53,17,90,758
5 | Mah Textile LLP Group Concern | Rent 1200C
6 | Mah Textile LLP Group Concern | Sales 73,65,012
7 | Husenali Yusufali Narginh Director Remuneraton 7,170
8 | Mehvishben Husenali Narsinh | Director Remuneration | 9,00,000

5. Confirmation of balances received / to be received from debtors, creditors,
Unsecurec Loan and loans and advances are required to be reconciled whenever

necessary and suilably adjusted,
6. Deferred Tax:

Consequent to the issuance of Accounting Standard 22 " Accounting for
Taxes on Income ’ the Institute of Chartered Accountant of India ; the
Company has recognized the deferred tax liability as under

Partizular 31/03/2021 31/05/2020
Deferrec Tax Asset /(Liability) (59418) (105670)
[.ess: Delerred Tax Assets/ (Liability) 21458 46252

_Net Deferred Tax Asset/ (Liability). {37960) (59418)

Further No MAT credit is available.

7. Remuneration:

Details of expenditure incurred on employees who were in receipt of remuneration
at the rale not less than Rs. 24,00,000/- per annum or Rs. 2,00,000/- per month

when employed for the part of the year : NIL, For the previous year : NIL




8. Remuneration to Auditors:

Particular 2020-2021 2019-2020
Auclit 30000 Z

9. Sundry creditors due to Small Scale & Ancillary industrial undertaking are NIL,

[Previous Year - NIL]

10. There is no adjustment required (o be made to the profils or loss for complying

with ICDS rotified u/s 145(2).

ICDS | Name of ICDS Disclosure |
1 Accounting Policies There is no Change in Accounting Policies.
2 Valuztion of As lower of the cost or Net Realizable value
Inventories
3 Construction Contract |- -
4 Revenue Recognition | Revenue is recognized when there is reasgnable
| . certainty of its ultimate collection
5 Tangible Fixed Assets | Fixed Assets Purchase During the Year has been
stated at cost and all incidental expenses {ar
_ bringing the asset put to use has been capitalised
7 Government Grants GST subsidy: Rs. 15376575/ -
It has been shown as direct income.
9 Borrowing Costs No such Qualifying asset has been purchased
during the vear.
10 Provisions, Contingent | There is no Contingent Liability during the Year,
Liability & Assets

11, Due to covid, Interest on Cash Credit Account of Rs. 82,88,537 in case of State

Bank Of India for the period April 2020 to July

the bank as installment by creating Separate term loan account for the repayment,
which is repaid by March 2021,

As per our report of even date

For, §.P. Parekh & Co,

Chartered Accountants ——
J"w:‘;- s “‘-_.':LI:;

MILAN GINNING PRESSING PRIVATE LTD
Milen Ginming Preasirg o O

FRN “132253W / .\H,_:;E: H""‘h ‘ﬁj(:..,u.-ﬁ'- W""_HI_,T_
5 ?-1{;% d’l NG 311884+ 5 Diregtor
CA Sunny Parekh {o | i N0 1322 S r_f_) Director irector
Proprictor & '\ RHMEDABAD };5
MNo-131188 T 45
UDIN: 21131188 A AAATFII58 0
Place : Ahmedabad Place : Limbdi

Date : 01/11/2021

Date: 01/11/2021

2020 has been allowed to be repaid by



