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Independent Auditor's Report

To the Members,

SUSTAINABLE SMART WEAR PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SUSTAINABLE SMART WEAR
PRIVATE LIMITED which comprise of the Balance Sheet as at 31*March2024, the Statement of
Profit and Loss for the year ended and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial slatements that give a true and fair view of the fmancial position, financial
performance of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance of adequate
- internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements thal give a true and fair view and are free from material misstaterment,
whether due to fraud or error.

Auditor’s Responsibility

Our respensibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India, as specified u/s 143(10) of the act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud Lué' :m“\f:king those risk assessments, the auditor
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considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis tor our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in
[ndia:

i.  In the case of the balance sheet, of the state of affairs of the Company as at 315t March 2024;

ii.  In the case of the statement of profit and loss, no profit no loss for the year ended on that
date.

Information other than the financial statements and auditors’ report thereon

The Company's Beard of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report but does not include the
financial statements and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in domg so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed; we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard,

Report on Other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report that:

a. we have obtamned all the information and explanations which to th HEKHDE our
¢
(&)

knowledge and belief were necessary for the purpose of our audit;




b In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

€. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d. in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards Specified under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014;

€. on the basis of written tepresentations received from the directors as on 315 March
2024, and taken on record by the Board of Directors, nome of the directors is
disqualified as on 31#March 2024, from being appointed as a director in terms of
Section 164(2) of the Companies Act, 2013.

£ With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of stich controls is not applicable.

§. Wwith respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

L The Company has disclosed the impact of pending litigations on its financial
position in its finanvial statements.

I8 The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

L The Company is not required to transfer the amount to the Investor Education

and Protection Fund.
Place; Ahmedabad
Date: 30/08/2024 For, 5.P.Parekh & Co.
Chartered Accountants
FRN -132253W

2P rotetl,

(CA Sunny Parekh)
Proprietor

M. No - 131188
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SUSTAINABLE SMART WEAR PRIVATE LIMITED
CIN: T !HEGE{HSPTCIQ?&‘EI

BATANCE SHEET AS AT 15T MARCH, 2074

——— : e =L (Rupees in Thousand)
L i G auied = R g I :
el e, it B | qu?qméhm | RETEAE Ferlod Blst March,2023
EQUITY AND LIABILITIES: ' - i
1] Shareholders' Funds:
(&) Share Capital 1 100.00 10:00
{b) Reserves and Surplus 2 ~1126.28 ~
() Money received against share warrants . .
-1026,28 1000
[2] Share application mioney pending allotment: - -
13] Non-current Liabilities:
{a) Long-berm borrowings 3 V053,00 =
(b} Deferred tax liabilitisg ety a T6.07 ;
(€] Other Inng-term linbilities ] - -
(d) Lomg-term provisions ] - -
1:29.07 =
[4] Current Liabilitios;
= (&} Short-tarm borrowings 7 z
{b) Trade payables ] F76 A0 :
(c) Other current liabilides i ﬁ?ﬁ&mﬂ &
{cl} Short-term provisions 10 - -
= ___ =
7540.50 -
TOTAL 1664329 100
ASSETS :
[1] Non-Current Assets:
(&) Flxcod Assets 11
(1) Property, Plant and Equipment 733395 .
(if} Intangible assets - =
{1if} Capital Work-in-Progress - =
{iv) Intanprible asaets under development
733595
(1) Nom-carrent investments 12 -
() Delerred tax assoly (Met) = .
(d) Long-term loans and advances 3 - =
{#) Othier non-ciurrent assets i -
12] Current Asseis:
@) Current Investments 15 - -
ih} Inventorios 16 621563 -
(e} Trade recoivables 17 164171 -
(e} Cash and cash equivalonts I8 79,52 9481
{€) Short-term Inans and advances 18 - -
(5 Other curreni assets 20 254601 .19
B307.34 1k
TOTAL 16643.29 10,00
Significant Accounting Policies 30 -
Notes Formimg Fart of the Accounts
Por, 8. F. Parekh & Cn, For and on behalf of the Board of Directars
Chartered Accountan; SUSTAINABLE SMART WEAR PRIVATE LIMITED
FRN -132253W
o . v, 2y AT
FRN NO.132253W 1 : W,f?-f
> Direct Director
{CA Steringy Faz AHMEDABAD " @, },ﬂﬂffp
Minajbanu Husenali Mehvis Hosenal =
Proprictor Narsinh Marsinh
M. No - 131148 DIN:DS4661 DIN:DE349078
UDIN: 24131188 BKEQT Y5265
Place: Ahmedabad Place: Limbdi

Diate : 30/08/2022 Drate = 3082024




SUSTAINABLE SMART WEAR PRIVATE LIMITED

CIN: U1 7299G]12023PT 137981
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARCH, 2024

S S (Rupees in thousand)
., ota Aqa!fth&md'uf Current | Asat kﬁe‘end ufpxeﬁaﬁs
I Revenue from Operations 2 442,04 -
11 Other income 2 (.00 -
I Total Income (=11} 442,06 -
IV Expenses
(a) Cost of Material consumed 23 - -
{b) Purchase of stock-in-trade M4 593175 -
(c) Changss in inventories of finished goods, 5 -6215.63 -
Work-in-progress and stock-in-trade
(d) Employes henefits expenses 2a 1121.47 -
{d} Finance ¢asts g 187 -
(d) Depreciation and amortization EXPenses 28 3612 -
{e) Other Expensis 29 61569 -
Total Expenses 149227 =
Profit / (Loss) before exceptional and extra ordinary
ltems and Tax (I11-Tv) 105021 -
Exceptional ltems/ Prior Perind :
Profit before extraordinary items and Tax -1050.21 .
Extraodinary Items - -
Profit before Tax -1050,21 -
LessiFrovision for Taxation
Curtent Tax = =
Deferred Tax B07 -
Profit from the period from con Hnuing operations -1126:28 -
Profit from discontinuing operations - %
Tax expense of distontuing operations . g
Profit from discontinuing operations - -
Profit/{Loss) for the period -1126.28 -
Earning per Equity Share (EPS)
Nominal Value per share Rs.10/-
{ Previous Year Rs.10/-)
Basic & Diluted 011 0.0

Far, 5. P. Parekh & Ca,
Chartered Accountants 4 Do
FRN -132253W

JPRuf,
(CA Sunny Parelch)

Froprictor
M. Nc 131188

Place: Alrmedabad
Date : 30/08/2024

For and om hehalf of the Board of Directors

SUSTAINABLE SMART WEAR PRIVATE LIMITED

G

Ay AAy 7L =

Director Director
Minajbanu Husenali
MNagsinh Mehvis Husenali Narsinh
DIN:G0D84661 DIMNA8349078

FPlace: Limbdi

Duate ; 30408/2024



SUSTAINABLE SMART WEAR PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 318T MARCH, 2024

(Rupees in Thousand})

NOTE-1
SHARE CAPITAL
: _ AS at 31/03/2024 As ab 31/153/2023
Particulars i Number of =3
Number of shares | Amouni{Rs) shares Amount(Rs)
[Authorised:
10000 Equity Shares of Rs, 10/ each 10,000 100.00 10,000 100.00
Issued, Subscribed & Fully paid up;
Equity Shares of Rs. 10/~ each L0000 104,00 -
Total 10,000 100,00 -
NOTE-1.1
Reconciliation of shares outstandinig at the beginning and at the end of the reporting period
= Asat 31032028 ]| Asal 31032023
) -2 - . i = ST ey _ =
5 Numberof shares | Amount(Rs) mg‘:;f:: Ll By ey
Shares cutstanding at the beginning of the - -
Add: Shares issued during the year : : =
Less: Shares bought back during the year - - -
Shares outstanding at the end of the year - = =
MNOTE-1.2
Nil equity shares (FY Nif) are held by holding company / or their subsidiaries / associates,
NOTE-1.3
Details of shareholders holding of total number of shares issued by company
IR _ Asal 91032024 As al 31/053053
Name of Sharehol der No, of Shares held Y% of Holding -N_q_._zifii_}ar,es U4 of Holding
Aarzoohen Mohmmadali Narsinh 25,000 25.00% & -
Falema Mohmadbasnein Narsinh 25,000 25.00% . -
Mehvis Husenali Narsinh 25,000 25.00% - =
| Minajbanu Husenali Marsinh 25,000 25.00% - -
shareholding of Promoters
_ _ Adat 31/03/2029 Asgab 31132023
Name of Shareholder No. 'of Shares held 9of Holding Ne. ;i _L.‘:dlmres % of Holding
Aarzooben Mohmmacdali Nassinh 25,000 25% - -
Fatema Molhmadhasnein Narsinh 25,0600 259 = =
Mehvis Husenali Marsinh 25,000 25% - -
Minajbano Husenali Narsinh 25,000 25% - -
SUSTAINABLE SMART WEAR PRIVATE LIMITED
NOTE-1.4 @I :ﬂ“’
Unpaid Calls s, R, =
By Directors Nil Nil
By Officers Nil Ml
NOTE-1.5

Dretarils of forfeited shares 4030

QLN 3LVATHd SYIAN LHVINGS TT8YNIVASNE




SUSTAINABLE SMART WEAR PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 315T MARCH. 2024

(Rupees in Thousand)
| T At
P No. | 3145/2024 _ 3ijuaoms

LI, 1 . __Amount(Rs) | Amouni(Rs)
Surplus
Clpening Balance - -

{*+) Net Profit / (Net Loss) for the current vonr -1128.28

(+) Transfer from Share Promiun - =

(+) Trarisfer from resorves - =
Closing Balalnce “1126.28 -

Total -1126.28 =

NOTE-3

LONG BORR t
R T [Raen TAew

Secured

{A) Bonds / debentures
(8] Tertm Loans

Frinmi State Bank OF India
{C) Delerred Payment Habilities -
{12 Deposits

(E) Loans and advanées from relaled partis

(F) Long term matisrities Of Bnan lease obligations
(5} Other loans and advances '

Unsecured

(&) Bonds / debentures

{18} Term Loans

() Deferred Payment labilities .

(D) Deposity 5

(E} Loans and advances from related parties
{a) From Directors and Rolatives 10053.00
(b} From Others :

(F) Long terin maturities of finance lease obligations -

(G} Other loansand advances

10053.00 -

Total 10053 043 B

NOTE-4

DEFFERED TAX LIABILTTIES{NET):
Deferred Tax Liability for the period ended 315t March, 2024 has been provided on the
estimated tax computation for the year Major compenents of deferred tax liabilities arisinge
on accowent of timing differences are |

Rmou(Rs] | Amoun(is]
Deferred Tax LiabiliHes R _
Less; Deterred Tax Assets - =
Taotal 7607 -




Unsecured:
 {a) Loan from Directors

(¢) Deposits

(1) Other loans and advances

= i _
E;ilﬂwﬂ#ﬂ addvances from related parties
{d]ﬂ&m‘r‘lﬂwmﬂa@m._ )

fel l':urmatnjahmhesnf long term borrowings

(b} Loan from Relatives of Directors

Total

attached)

Trade Payable for Material and Expenses (As per Ageing

Total

(b} Advances from customers.
{b) GsT Payable
(c) Other Payables

Total




OTE-1
SHORT TERM FROVISTIONS:

Annexure As at Asat
Particulars MNa, BL032024 31032023,
Ammtndint|[R4)) Amiunt{Rs}
(&) Provision for Bmployes benefits z .
(b} Dthers {Specify natwre)
1) Unpaid Exp =
2) Corrent year Income ax: prowision =
Tatal - 2
OTE-1
NON CURRENT INVESTMENTS:
: : Annckipe Al Agal
Particulars No. 31/03/2024 31/03/2023
Amturil(Hs.) Amount{lis.)
{i1) Trade Investments E -
ib) Other Investments
Liss: Provision for dimunation in the value oftvestments -
Tuotal = B
NOTE-13
LONG TERM LOANS AND ADVANCES:
%._____ - e TR o -
=y et gy Ntsat
Particulars Noo o 31/03/2i124 310372023
CAmmonnt] s / nifRs)
(@) Capitnl Advances 2 -
(b} Security Deposits a
(e} Loansand advanies o related parties - -
[y Cther loans and advances B,
Tuotal = =
NOTE- 14
OTHER MON CURRENT ASSETS:
i Annexure As at _Asat
Particulars. No. 310372024 31/03/2023
Anoum|{Rs.) Ampunt{lis)
Preliminary Expenses to be weitten off - -
Taotal = -
NOTE- 15
CURH!';NT INVEHTMENTS:
) Annexure Asal  Amat
Particulars No. A1/03/2024 31/03/2m3
Ambunt{Rz.) Amuount{Rs)
(a) Trade Invesiminis -
(b) Other Investments -
Total =
T-=as) Privwision lor dimunation fn e vl ol Investments s - -
REK;
Tu.l'i'lj._o-p--u""’ﬁ /Q i ﬁ'rﬂ". > -
USTAINABLE SMART WEAR PRIVATL CVES 9/ - 2
@{::_'; s =" *(MEM. NO.J3. <
e T | FRN N0 1327534y
%1 AHMEDABAD

DIRECTOR

?'*i" J’ﬁ',,




ISTAINABLE SMART WEAR PRIVATE LIVITEL

NOTE- 16
INVENTORY:
INVENT(

| Annesire Avat Al
Padticlien No. || 5137203 31/03/2023
Amount(Ra] Amousit{Rs]
(A} Tnventaries:( A= certifiod by the management)
{a) Baw materials = R
(b Wdrl-:-in—r:'ugr?ﬁr. 3 -
{c) Finished Goods =
(d) Stock-in-1rade 621563
(&) Packing materials -
621563 2
(B) Goodsin transit shall be disclosed under the ralivantsib
head of inventoriey -
Total 6215,63 -
NOTE-IT
TRADE RECEIVABLES
¥ R ) Amncxiicel — Asa Asat
Particulars No. 31/03/2024 31/03/2023
Amount{Rs) Amaunt{Rs)
Trade recervables (As per Ageing atlached) 46417
Total 16417 =
NOTE-18
CASH AND CASH FQUIVATLENTS:
i Annekire Asat As il
Particulars Na.. 31/03/2024 31032023
Amountiis) Amount(is)
Cash;
Cash on Hand 500
Balances with Banks:
State Bank Of Indin 952 9.81
Total 7952 2. 9.81
NOTE-19
SHORT TERM LOANS AND ADVA_I!CES 3
Particulars Mo 31,/03/2024 310542023
== Amount{is) Amount(fa.)
(8) Loars and advaness to related parties - -
(b} Other loans and sdvamee: - -
Tutal = *_I
NOTE-20
OTHER CURRENT ASSETS:
) Annexure Asak Asal
Farhicolars M. S1/113/2029 J1/03/2023
Amount{Rs.) Amiimi{Re))
Advance 1o Suppliers 2182497 -
Fre-Operative Expense - a.19
GAT Receivable E
.19

i
d.;t:&
' DIRECTOR

i
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SUSTAINABLE SMART WEAR PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31T MARCH 2024

NOTE-21
REVENUE FROM OPERATIONS;

{Rupees in Thousand)

{ISTAINABLE SMART WEAR PRIVATE LIMITED

fﬁ E‘”‘y

DIRECTOR

Figures as at the end af Figures as at the end of
Particulars -current reporting current reporting
period FY 2023-24 period FY 2022-23
Domestic sles 447206 -
TOTAL 442,06 -
NOTE-22
OTHER INCOME:
Figures as at the end of Figuries as at the end of
Particulars cuwrrent reporting current reporting
period FY 2023-24 period FY 2022-23
TOTAL = -
NOTE-23
COST OF MATERIAL CONSUMED:
' Figures as at the end of F'igmuﬁ asat t__]_1:E_'_-E'ﬁc1{t1__i"'
Particulars current reporting current Iepurhng
period FY 2023-24 period FY 2022-23
Raw Material Purchase - -
TOTAL - =
NOTE- 24 e
PURCHASE OF STOCK-IN-TRADE =3
Figures as at the end of | Efgil_reﬁ as al the end of
Particulars ‘current reporting current reporting.
period FY 2023-24 period FY 2022-23
Purchases 5931.75 -
TOTAL 5931.75 -
T
;“-H
'
13118




NOTE - 25

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS
AND STOCK -IN-TRADE - ORKIN-PROGRESS
|

: il TFigures as at the end of Figures as at the end of
Particulars -current reporting current fepaorting
period FY 2023-24 Pperiod FY 202223
Inventories at the end of the year:
Stock-in-trade 621563 -
Raw Material E 5
Work-in-progress
Packing Material . -
Finished Goods -
TOTAL 6215.63 -
Inventories at the beginning of the year:
Stock-in-trade - =
Raw Material = -
Work-in-progress -
Finished Goods = =
TOTAL - =
Net Increase) / Decrease -6215.63 -

NOTE-26
EMPLOYEE BENEFITS EXPENSES:
——— - o

| Figures as at the end of Figures as at the end of
Particulars current reporting current reporting
period FY 202329 period FY 2022.23
Salaries, Wages & Bonus 940.00 -
Staff Wealfare Expense 151.47 -
TOTAL 1121.47 -
NOTE-27
FINANCE COSTS:
] _H:gu,rﬂj-‘- as al the end of Fig_ures as nt'th_g end of
Particulars current reporting -current r-Ep_a_rﬁr_lg
period FY 2023-24 period FY 2022.23
Bank Charges 2.87 =
TOTAL =

INABLE SMART WEAR PRIVATE LIMITED

(S,{“’J' . af/
7 piRecToR
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NOTE-28

DEPRECIATION AND AMORTIZATION EXPENSES :
Son FREC ZATION I

Figures as at the end of | Figures as at the end of

Particulars current reporting current reporting.
‘period FY 2023-24 period FY 2022-23
Depreciation on Tangible Assets 36.12
Amortisation on Intangible Assets = i
TOTAL 3612 -
NOTE-29
OTHER EXPENSES:
e P o A o E
] Figures as at the end of | Figures as at the end of
Particulars current reporting current reporting
period FY 2023-24 period FY 202223
Direct Expenses:
Transportation Expenes 25.52 -
Total(a) 25,52 2
Administration Expenses:
Advocare Fees 7.50 -
Courier Charges 5491 -
Maintenance Expense 455,94 -
Mis Exp 33.04 -
Service Charges (.25 -
Cartege Expense 11.440 -
Preoperative exp written off 0.19 -
Stares exp 23,68 -
Testing & Inspection Charges 5.60
Total(b) 543.53 -
Selling & Distribution Expenses:
Marketing Expense 46.64 -
Tatal(c) 46,64 -
TOTAL(a+b+c) 615.69 -

2114 ABLE SMART WEAR PRIVATE LIMITIER

DIRECTOR
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SUSTAINABLE SMART WEAR PRIVATE LIMITED

LOAN AND ADVANCES TO RELATED PARTIES

Type of Borrower

All Amount in Rs, thousand
—-______________%1__

Amount of
loan or
advance in
the nature of
loan

Percentage to the total
Loans and Advances

outstanding |in the nature of loans

Related Parties

JLE SMIART WEAR PRIVATE LInMITEL

=
(dé f‘i/

" DIRECTD!




SUSTAINABLE SMART WEAR PRIVATE LIMITED

TRADE PAYABLES AGEING SCHEDULE

(All Amount in Rs. Thousand)

Outstanding for following periods from due date of payment
More than 3
Particulars Less than 1 year |1-2 years 2-3 years years Total
{i} MSME -
(i) Others 776.60 776.60
(i) Disputed dues
- MSME
(iv)Disputed dues -
Others =
776.60 776.60
o
{MEM. NO.131188 -\
FRN NO 137253W {7
LAMITTED “ (&
e LESMART WEAR it &>

oz




SUSTAINABLE SMART WEAR PRIVATE LIMITED
TRADE RECEIVABLES AGEING SCHEDULE
(All Amount in Rs. Thousand)

Outstanding for following periods from due date of
More

Less than 6 |6 months 4 than 3
Particulars months 1 year 1-2 years |2-3 years |years Total

(1} Undisputed Trade
receivables —
considered good 46417 464.17
(i} Undisputed Trade
Recevabies -
considerad doubtful =
{liiy Disputed Trade
Receivablas—
cansidered good -
() Disputed Trade
Receivables -
considered doubtful

464.17 464.17

“ .
 { MEM, NO.131128

ERN NO.132253W
ATAD

JPRNATEUMITED %

7
o= ©

DIRECTOR



SUSTAINABLE SMART WEAR PRIVATE LIMITED

DISCLOSURE OF RATIOS

(All Amount in Rs. thousand)

Ratios

2023-24

2022-23

% change

Current Ratio
(Total Current Assels/
Tolal Current Liabilities)

1.23

Debt Equity Ratio
(Total Debt/
Total Equity)

-17.22

Debt Service Coverage Ratio
(et Profit before
tax+Depreciation+Interest/In
slallmenis)

Return on Equity Ratio
(PAT/Shareholdet's funds)

110

Inventery turnover ralio
(Met Sales/ Average
Invenlory)

0.07

Trade Recervables turnover
rakio

(Net sales /Trade
Receivables)

0.95

Trade payables turnover ratio
(Net purchase /Trade
Payables)

Net capital turnover ratio
(Gales/ Shareholder's Funds)

-0.43

Net profit ratio
(Net Profit/Sales)*100

-254.78%

Return on Capital employed
(EBIT/ Capital Employed)

1.02

Return on investment
Nel profit/
Cost of Investment™ 100

(Note: if change is mare than 25% then explanation is required)




CIN: U17299GJ2025PTC137951

SUSTAINABLE SMART WEAR PRIVATE LIIMITED

(Al Amount in Rupees in Thousands)

NOTE: 30

SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Accounting:

The accounts of the Company have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses
accounted on accrual basis, unless otherwise stated, as per the Accounting Standard
issued by the Institute of Chartered Accountants of India and the relevant
provisions of The Companies Act, 2013.

2,
a)

b)

Property, Plant and Equipment:

Property, Plant and Equipment are stated at cost of acquisition less accumulated
depreciation. All cost attributable to bring the fixed assets to a making condition
are capitalized,

When assets are sold or discarded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resulting there from is included
in Profit And Loss Account.

None of the PPE and Intangible Assets have been revalued during the year.

All Immovable properties capitalized in books of company are having title deed
in the name of company.

Capital work in Progress:

Following is the breakup of the amount of capital work in progress (Amount in
Thousands):

Less than 1-2 years 2-3years More Total
1 year than 3
years

Proceeding under Benami Act:
No proceeding during the year has been initiated or pending against the
company for holding any benami property.




3. Valuations of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is lower.
Cost comprises costs of purchase, conversion cost and cost incurred in bringing the
inventories to present location.

The same has not been physically verified by us and we relied upon certificate
provided by the Management.t.

4. Employee Benefit:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits. Benefits include salaries, wages, awards, ex-gratia,
performance pay, etc. and are recognized in the period in which the employee
renders the related service. Liability on account of encashment of leave, Bonus to
employee is considered as short term compensated expense provided on actual.

5. Depreciation:
a) Depreciation on fixed assets is provided on WDV method and in the manner

Prescribed in schedule II to The Companies Act, 2013,

Fixed Assets are stated at cost, less accumulated depreciation.
6. Investments:

There is no Investments during the year,

7. Revenue Recognition:

a) Income are recognized when services are rendered and are recorded net of trade
discounts and rebates,

b) Other items of revenue recognized are in accordance with the Accounting
Standard ‘Revenue Recognition’ - (AS-9) issued by The Institute of Chartered
Accountant of India.

Accordingly other income is recognized when no significant uncertainty as to its
determination or realization exists.

8. Expenses:
Expenses are accounted for on accrual basis and provision is made for all known

losses and labilities.

9. Foreign Currency Transactions:
No Foreign currency transaction during the year 2023-24,
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10. Taxes on Income:
Tax expense comprises both current and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results
for the year at the current rate of tax in accordance with the provisions of the
Income Tax Act, 1961,

a) In accordance with Accounting Standard * Accounting For Taxes On Income’ -
(AS-22) issued by The Institute of Chartered Accountant of India, amount of the
deferred tax for timing difference between book profit and tax profit for the year is
accounted for using the tax rates and laws that have been enacted or substantively
enacted as of the balance sheet date,

11. Earnings Per Share: )
In determining operating and total earnings per share, the Company considers the
net profit after tax. The number of shares used in the computing basic earning per
share is the weighted average number of shares outstanding during the period.

12, Government Grank:
There are no subsidies received from Government for the Year 2023-24,

There is no borrowing from Bank/Financial Institution.

14. The Company has not been declared willful defaulter during the year.
15. The Company has no relations with strike off company during the year.

16. During the year there is no charge pending to be registered with ROC by the
Company.

17. The Company has not traded or invested in crypto currency during the year.
18. CSR provisions are not applicable to the Company during the year.

19. There is no scheme of arrangement for merger/ demerger/ amalgamation has
been approved in its case by NCLT during the year.

20, Contingent Liability/Assets:
There is no contingent liability/ Asset during the year.

NOTES FORMING PARTS OF ACCOUNTS:

The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosures which have been compli in this financial
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statement. Previous year’s figures have been regrouped / reclassified, whenever

necessary to confirm to the current year presentation.

1. Contingent liabilities not provided: Rs. NIL (Previous Year Rs. NIL)

2. Estimated number of contracts remaining to be executed on capital account and

not provided for Rs. Nil (Previous year Rs. Nil),

3. Previous year figures are regrouped / rearranged, whenever
Necessary/ practicable to conform to current year’s presentation based on new
Schedule ~VI notified by the Ministry of Corporate affairs. Further, the figures
are rounded off to the nearest rupees Value.

4. (a) Related party disclosures, as required by Accounting Standard -18 is given

Below:

L

Directors

1). Minajbanu Husenali Narsinh
2). Aarzooben Mohammadali Narsinh

3). Fatema Mohammadhasnein Narsinh

4). Mehvis Husenali Narsinh

5). Mohammadhasnein Husenali Narsinh

Note: A related party is as identified by the company and relied upon by the
auditors,

(b) Transactions carried out with related parties referred to above, in ordinary

Course of business
Sr.no. | Party name Relation Nature of | Amount
Transactions (Rs. In
Thousand)
1 Aarzooben  Mohammadali | Director Unsecured loan | 1500.00
Narsinh taken
4 Fatema Mohammadhasnein | Director Unsecured loan | 3465.00
Narsinh taken
3 Mehvis Husenali Narsinh Dhirector Unsecured loan | 1378.00
taken
4 Minajbanu Husenali Narsinh | Director Unsecured loan | 1500.00
taken
5 Mohammadhasnein Director Unsecured loan | 2200.00
Husenali Narsinh taken




5, Confirmation of balances received / to be received from debtors, creditors and
loans and advances are required to be reconciled whenever necessary and suitably
adjusted.

6. Deferred Tax:

Consequent to the issuance of Accounting Standard 22 ‘Accounting for Taxes on
Income” the Institute of Chartered Accountant of India, the Company has
recognized the deferred tax liability as under:

(Rs. In Thousand)

Particular 31/03/2024 31/03/2023
Deferred Tax Liability - -
Less: Deferred Tax Liability 76.07 - )
Net Deferred Tax Liability 7607 -

7. Remuneration:

Details of expenditure incurred on employees who were in receipt of remuneration
at the rate not less than Rs. 24,00,000/- per annum or Rs. 2,00,000/- per month
when employed for the part of the year: NIL, For the previous year: NIL

8. Remuneration to Auditors:
Particular 2023-24 2022-23
Audit Fees - 3

As per our report of even date

For, 5. P. Parekh & Co. SUSTAINABLE SMART WEAR PRIVATE LIMITED
Chartered Accountants
FRN: 132253W
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Place: Ahmedabad Place: Limbdi

Date: 30/08/2024 Date: 30/08/2024



