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CK ABHISHEK KUMAR & ASSOCIATES

DN

Independent Auditor's Examination Report On the Restated Consolidated Statement of Assets and
Liabilities as at September 30, 2025, March 31, 2025 & March 31,2024 and Restated Standalone
Statement of Assets and Liabilities as at March 31,2023t Restated Consolidated Statement of Prolit
and Losses, Restated Consolidated Cash Flow Statement along with the Statement of Material
Accounting Policies and other Explantory information for the period ended September 30,2024,
March 31, 2025 & March 31,2024 and Restated Standalone Statement of Prolit and Losses, Restated

Standalone Cash Flow Statement along with the Statement of Material Accounting Policies and other
Explantory information for the period ended March 31,2023 of Milan Ginning Pressing Limited
(Formerly known as Milan Ginning Pressing Private Limited) (Collectively, the "Restated Financial
Information")

(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and
Allotment of Securities) Rules, 2014)

To,

The Board of Directors,
Milan Ginning Pressing Limited
(Formerly Known as Milan Ginning Pressing Private Limited)
Revenue Survey No.555/P,

Near Chorania 440KV Watt Sub Station,

National Highway-8,Untadi, Surendra Nagar,

Limbdi,Gujarat, lndia. 363421

Dear Sir.

We have examined the attached Restated Financial Information of MILAN GINNING PRESSING

LIMITED and its subsidiaries MAII TEXTILES PRIVATE LIMITED ( PR.EVIOUSLY KNOWN AS

MAH TEXTILE LLP) and K R SOLVENT LLP (the holding company and its subsidiary together

referred to as "group"), as approved by the Board of Directors in their meeting held on March 12,2026 for

the purpose of inclusion in the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus, prepared

by the Company in connection with its Initial Public Offer of Equity Shares (IPO) and prepared in terms of

the requirement of:

i. Section 26 of Part I ofChapter lll ofthe Companies Act,20l3 as amended (the "Act");

ii. The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)

Regulations 2018 ("lCDR Regulations") as amended (ICDR Regulations"); and related amendments

/ clarifications from time to time issued by the Securities and Exchange Board oflndia ("SEBI");

iii. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of

Chartered Accountants ofIndia as amended from time to time. ("The Guidance Note")'

The Company's Board of Directors is respo nsible for the preparation of the Restated Financial Information

for the purpose of inclusion in the Draft Red Hering Prospectus/ Red Herring Prospectus to be filed with

Stock Exchange, Securities and Exchange Board of India and Registrar of Companies, Ahmedabad tn

connection with the proposed IPO. The Restated Financial Information has been prepared by the

nranagement of the company in accordance with the basis of preparation stated in Annexure D to the

Restated Financial Information. The Board of Directors of the company's responsibility includes designing,

implementing and maintaining adequate intemal control relevant to tfte preparation and presentation of the

Restated Financial lnformation. The board are also responsible for identifuing and ensuring that

the Company complies with the Act, ICDR

of directors

Regulations and the Ouidance Note.
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We have examined such Restated Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our

engagement letter dated December 20,20251n connection with the proposed IPO ofequity shares of

the ComPanY;

b. The Guidance Note atso requires that we comply with the ethical requiremens of the code of Ethics

issued bY the lCAl;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of

evidences supporting the Restated Financial lnformation; and,

d. The requirements of section 26 of the Act and the ICDR Regulations. our work was performed

solely to assist you in meeting your responsibitities in relation to your compliance with the Act, the

ICDR Regulations and the Guidance Note in connection with the IPO'

ThisRestatedFinanciallnformationhasbeencompiledbythemanagementfrom:
AuJit"a ln-"iut statements of company * ut und for the half year ended on September 30,2025 & for the

fr*"iut y"u. ended on March 31, ZbZj, Uarctr 3l,7t)2!, March 3l' 2023 pteparcd in accordance with the

e""ounting Standards as prescribed under Section 133 of the Act, read with Rule 7 of the companies

lA""orntriRules, 2014, asamended, and other accounting principles generally accepted in lndia'

For the purpose ofour examination, we have relied on:

a. Auditors, Report issued by us for the half year ended on september 30,2025. Further Auditors

Report issued' by G M C i A CO.; Chartered Accountants for the financial years ended on March

31,2025&March3l,2024andAuditorsRePort-issuedbyS.PParekh&co;Chartered
Accountants for the financial year ended on March 3l'2023 '

b.TheauditwasconductedbyusforthehalfyearendedonSeptember30,2025&auditforfinancial-' 
V"u,.."O"aonUarcfr:t,jOZS&March3l,2024wasconduitedbyGMCA&CO.,andtheaudit
'was conducted by S.p. parekh.& co; chartered Accountants, for financial year gnded on March 3l'

20i3; accordingly reliance has been placed on the statement of assets and liabilities and statements

of profit and loss, th.'iiiltfi;;;, Lccounting.. policies, and other explanatory information and

(coilectively, the -ludited iinancial Statemeni') examined by them for the said year'

The modification in restated financials were carried out based on the modified reports, if any' issued by us

which is giving rise to *oairoutiom on the financial statements as at and for the half year ended on

seDtember 30, 2025 issued uv ,, *"rri'.t, i, girinJ rir" to^.oaifications on the financial statements as at and

;#;#i"i;#;il;;;; rria,"r,':ilioislffiiy,zazq.& March 31,2023 . rhere are no.quarincation

bv us on rhe Financial st"t"r;;; i;; il" half year ended.on seprember 30,2025 respectivelv and no

;',.iii##;;;*r,' "'ait"' 
i"' i-;;";;;i;;; 

""ded 
on March 3r' 2025' March 3t'2024 & March 3r'

2023.

Theauditreportsonthefinancialstatementsweremodifiedandincludedfollowingmatte(s)givingriseto
modifications on the financial ,","r.ri.-ii, ,r,. half year ended on september 30,2025 & financial year

ffiJ;',i;;li, zozs, ruru'"t' 3l' 2024 and March3t'2023:

a)TheRestatedFinanciallnformationhavebeenmadeafterincomoratingadjustmentsforthechanges
in accounting p"li.i", lJ#;;r'i'""1y 

-i"'r"rp..ti"., 
rinancial oeriod/vears to reflect lhe same

accounting treatment as per the changed accounting polrcy for all ieporting periods' ifany;

b) The Restated Financial lnformation have been made after incorPorati ng adj ustments for Prior Period

and other materl al amounts in the resPecti ve financial Years/Period 
to

no qualifications rvhich require adjustments;

which they relate and there are

-r3



c) Extra-ordinary items that needs to be disclosed separately in the accounts has been disclosed

wherever required;

d) There are no qualifications in the Audit Reports issued by us for the halfyear ended on September

30, 2025, also no qualifications in the Audit Reports issued by G M C A & CO.; Chartered

Accountants for the financial year ended on March 31,2025 & March 31,2024 and in the Audit

Report issued by S.P.Parekh & Co.; Chartered Accountants for the financial year ended on March

31, 2023 which would require adjustments in this Restated Financial Statements ofthe Companyl

e) Profits and losses have been anived at after charging all expenses including depreciation and after

making such adjustments/restatements and regroupings as in our opinion are appropriate and are to

be read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in

ANNEXURE - D to this report;

f) Adjustments in Restated Financial Information have been made in accordance with the correct

accounting policies;

g) There were no changes in accounting policies, which needs to be adjusted in the Restated Financial

Information;

h) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial

Information;

i) The related party trarrsaction for purchase & sales of Goods entered by the company are at arm's

length price;

j) The Company has not paid any dividend since its incorporation;

In accordance with the requirements of Part I ofChapter Ill ofAct including rules made there under, ICDR

Regulations, Guidance Note and Engagement Letter, we report that:

a. The..Restated Consolidated Statement of Assets and Liabilities" as set out in ANNEXURE - A to

this report, of the Company for the hatf year ended as at September 30, 2025 , for the financial year

as at iMarch 31, ZOzi and March 31, 2024 and "Restated Standalone Statement of Asset and

Liabilities" as set out in ANNEXURE - A to this report, of the company for the financial year as at

March 31,2023 is prepared by the Company and approved by- the Board of. Directors' These

Restated Statement oi nisets and Liabilities, have been arrived at after making such adjustments and

i.giouping. to the individual financial statements of the Company' as- in- our opinion were

;;;r"p;i"i; and more fully described in Significant Accounting Policies and Notes to Accounts as

set out in ANNEXURE - D to this Report'

b.The..RestatedConsolidatedStatementofProfitandLoss,'assetoutinANNEXURE_Btothis
report, for the half year ended on September 30' 

.2025 ' for the financial year ended on March 3l '

2025 and March 31, zoii and..ResLted Standalone statement of Profit and Loss" as set out in

ANNEXURE - e to tf'lt 
'"po't, 

of the company for the financial year ended-on March 31' 2023 is

prepared by the Company Ind- upprou"d Uy. *e eoarO of Directors These Reslated Statement of

ProfitandLosshaveueenanived,ataflermakingsuchadiustmentsandregroupingstotheindividual

financial statement, 
"f 

;; 6;r;;y, u, in ou o"pinion *"e,e app'opriat" "{::::.{']Y 
described in

Significant e"co,nting fotici"' uni Not"' to Accounts u' t"t ot't in ANNEXURE - D to this

RePort.

c.The..RestatedConsolidatedStatementofCashFlow,'assetoutinA].INEXURE_Ctothisreport
for the half year 

""d.d 
;;;."p;;i., :d, zozs, for the financial year ended on March 31.2024 and

March 31, 2023 and"lti'tulJitunOulone Statement 
"f 

C^tft ifJ*" as set out in ANNEXURE - C

to rhis report, ortn" ffilv"ili't,"i."ui;il;;g|"' Mar$r 3l' 2023 is prepared bv the

'-)"\ i

"*g



Company and approved by the Board of Directors. These Restated Statement of Cash Flow, have

been arrived at after making such adjustments and regroupings to the individual financial statements

of the Company, as in our opinion were appropriate and more fully described in Significant

Accounting Policies and Notes to Accounts as set out in ANNEXURE - D to this Report.

Audit for the half year ended on September 30,2025 was conducted by us, for financial year ended on

March 31,2025 & March 31,2024 was conducted by G M C A & CO.; Chartered Accountants and for

financial year ended on March 31, 2023 was conducted by S.P.Parekh & Co.; Chartered Accountants and

accordingly reliance has been placed on the financial statement examined by them for the said year.

Financial Reports included for said years are solely based on report submitted by them.

We have also examined the following other financial information relating to the Company prepared by the

Management and as approved by the Board of Directors ofthe Company and annexed to this report relating

to the Company for the halfyear ended on September 30,2025, & for the financial year ended on March 31,

2025, March 31,2024 and March 31,2023 proposed to be included in the Draft ProspectuV Prospectus

(Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus) for the proposed IPO.

Annexure - A.lRestated Statement of Share Capital

Annexure - A.2Restated Statemertt of Reserves and S lus

Annexure - A.3Restated Statement of Minori lnterest

Annexure - A.4Restated Statement ol Lon Term Borrorvin
Annexure - A.12Assets / Liabilities et

Restated Statement of Lon Term Provisions
Annexure - A.6Restated Statement of Short Term Borrowin
Annexure - A.7Restated Statement of Trade Pa ables

Annexure - A.8
Restated Statement of Other Cunent Liabilities

Annexure - A.9
Restated Statement of Short Term Provisions

Annexure - A.l 1

Annexure - A.l3
Annexure - A.14

Annexure - A.l 5

Annexure - A.l6
Annexure - A.l7
Annexure A.l 8

Annexure - B.l
Annexure - B.2

Annexure - B.3

Annexure - B.4

Annexure - B.5

Annexure - B.6

Annexure - B.7

Annexure - B.8

Annexure - B.9

Annexure - B.10

Annexure - C
Annexure - E

Annexure - F

Annexure - G
Annexure - H

ul ent

Restated Statement of Non-Current Investment

Restated Statement of Lon Term Loans & Advances

Restated Statement of Trade Receivables

tsnI auh Cash&te11 Caoftedta tatemSesR

cesaIAd&oIt Trt ennlle ot Sfedt tatemSstaRe
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ln our opinion and to the best of information and explanation provided to us, the Restated Financial

lnformation ofthe Company, read with significant accounting policies and notes to accounts as appearing in

ANNEXURE - D are prepared after providing appropriate adjustments and regroupings as considered

appropriate.

We, Abhishek Kumar & Associates, Chartered Accountants have been subjected to the peer review process

ofthe Institute ofChartered Accountants of India ("ICAI") and hold a valid peer review certificate issued by

the "Peer Review Board" ofthe ICAI.

For, ABHISHEK KUMAR & ASSOCIATES

Chartered Accountants

Firm's Registration Number: f 30052W

IIDIN: 26132305GVPAKB6488

Place: Ahmedabad

Date: March 12, 2026

The preparation and presentation of the Financial Statements referred to above are based on the Audited

financial statements of the Company and are in accordance with the provisions of the Act and ICDR

Regulations. The Financial Statements and information referred to above is the responsibility of the

management of the Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit

reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new

opinion on any ofthe financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

ln our opinion, the above financial information contained in ANNEXURE - A to J of this report read with

the respective Significant Accounting Polices and Notes to Accounts as set out in ANNEXURE - D are

prepared after making adjustments and regrouping as considered appropriate and have been prepared in

accordance with the Companies Act, ICDR Regulations, Engagement Letter and Guidance Note.

Our report is intended solely for use of the management and for inclusion in the Draft Red Herring

Prospeitus / Red Herring Prospectus / Prospectus in connection with the IPO-SME for Proposed Issue of

Equity Shares of the Company and our report should not be used, referred to or distributed for any other

purpose without our prior consent in writing.

CA Abhishek Agrawal

Proprietor
Membership Number: 132305

. rtO



(Fornerly, MIllN GINNINC PRDSSING PRIVATE LIMITf,D)

CIN:Ul7I l9GJl995PLC02560'|

ANNEXUR-E - A : RESTATED STATEMENT OF ASSf,TS AND LIABILITIES
ink
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MILAN GINNING PRESSING LIMITED
(Form€rl). l\IILA\ GlliNIiic PRESSING PRI\.'\l E l,I\rlTf,D)

CI:\:t l7l l9CJl995PLC02560{

ANNEXURf, - B : RESTATED STATEMENT OF PROFIT AN'D LOSS
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MILAI\ GINNING PRESSING LIMITED
(Fornerly, MILAN CINNtNG PRESSING PRMTf, LlMl'tf,D)

CIN: U I 7l l9CJ l995PLC02s6{x

in Lrkhs

ANNf,XtlRf, - C: Rf,STATED STATf,['lf,NT OF CASII rLOWS

T. CASTI FLO\T }ROII OPER{TIi\(; ACTI\'ITIES
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586 56\571.27) 1.50E.09 (1,297 O7J(Inclte)D.cEs. in Olhc. Curenr Asts
6,976.60 (2.593.58)12,376.49 (4,568.98)Imrasr(D.cr.{*) in Tndc Piyrbl.s

I,107.77 1769.261(t.5ll.J7) 1.571.96locrEasd(Dccnls.) in Otbcr Cunc Lirbiliti6

2191 25(5.17) t0 61lnc@s.{D.cr.!r.) in t os Tcnn Provisioos

326.51 r09 9l65 E9 (44.r3)Incr.rs./D.crcas.) in Shon Tcrm Provisiors

I,t0l.E5(r,766.26)599.{2 |,6EJ.56Cash geoerrtcd from opemtion3
( t9l.l3)1426.yt(233 28) (373.03)Adj6tna on Ac.ounr oflncomc Tar f*Fns€
91.1.71I Jr0.s3 (2,r92.60).166.t {i\i.r c..h f.om op...ti!g rctivi.iB (A )

Sal./(Purclra*) of lnveshenls
(50.94) (50.06)t3.42(0.23){IDcr.ss.)D..rc!s. h Lons Tcnn Loes & Advances

6068:l.l5t 6922 r0

( r.4E3.12)(302.5E)(362.73J(9{.93)
SsL{ Pu'chr!.) of Fixcd Aii.rs

(1,527.1{)(3{s.0E)(?J.06) (29t.621N.l.sh frof, inv6ritrg .ctiviri6 ( B)

C. (]ASH TLOW FROM TINANCING AEIIYIIIE!
(3r9.62)(4 r0 44)(5n.57 )(251.95)

lntcrdrodEr oeco56 paid o. borcwings
J ltt.t02 Il(881.40)(42.321Prccc.d{Rcpi}mcnt) of r.ng TG'm Borc*ir8,
u6 J0t,1v.24483.66(8.42)

lncreas€/(D.cr.as.) in Shon T.m Borc*in8s
346.00

lrcreale(Decr.rsc) tt Share Capild
739.002,.125.91(9ls.3l)(10,1.69).cfitiri6 (c)

(ll1.76)10J.60(11.6{l)
fi.t ircls. in cath r.d crh

t57.{6291.0JlEt.262El.ri6
Crsh.trd c.sh cquitrlents tl the

291.0J| 8t.262E{.8627t.26

;n lnm*urc O ma Srarc.cnr ofadju$mctls lo
016 forning p.n of t(csllI.d Finlncid lnfornstionAlcou ins Policics Nnd NNot : Th. Ebo!. Am.xuE drculd bc rcid sth SisDificad

| 26ll2l0sCYPAKB6{8E

DIN :001
M^NAGING DIRf,CTOR

DIN : 000E2026

COI\IPANY SECRf,TARI'

'I ASll YKTJI\IAR SIIAH

FOR" ABHTSHOK KUMAR & ASSOCIATf,S FOR & ON AEHALFOF BOARD OF DIRf,CTORS

MIT.AN GTNNING PRf,SSING LIMITED

tc{rt d Firwtcid lnfamalion ir Aflc,(ut! E.

A! F out R€po.t ofEv.o thtc

DEYENDRAKUNIAR YADAY

CHIEf FTNANCIALOfFICf,R

DATE: MARCH 12'2026

PLACE: LIMBDI

_)_1 .-. .-r ^-----

NANSTNH HUSEI1ALI YUSUFAU NANSINH

WHOLT-TIME DIRf,CTOR

MARCII12,2026

: AHMEDAEAD

SlandaloneConsolidared

As sr Mrrch 31,2023
As at Scptcnberf,o,

2025
-4s ar lturch.3l,2025 As at Msrch 3l- 2021

19E07

B. CASI FLOW FRO]iI lNVf,STlNe AC'rl\',lTlES

125.57

,.

130052\\

\

AR&RECISTRATION NO:

ABHTSHEK AGRAWAL

ACCOUNTAIiTS

NO.132305



MILAN GINNING PRESSING LIMITED
(Formerly, MILAN GINNING PRf,SSINC PRIVATE LIMITED)

CIN:Ul7l l9CJl995PLC02560{

-A.l r Restf,tcd Strtemcnt ofShira Crpitrl

share Cepit{l

\uthorised Shre Capitel

2,50,00,000 Equity Shares ofRs. l0 Each as at Seplemb€r 30, 2025,

March 31,2025 and March 31,2024
2,500.00 2,500.00 2,500.00 I ,000 00

1.00.t0.000 Eouitv Shares ofRs. l0 Each assr March 31.2023

1.000.002.5m.00 2.500.00 2.500.00loral

lssucd, Subscribed & Fully Prid tlp Share Capital

t,652 09 944 051,652.09 t,652.09
1,65,20,E76 Equity Shares ofRs.lo Each as al Seplember 30,2025,

Ma.ch 31,2025 and March 31,2024

94,40,500 Equiry Shares of Rs. l0 E&h as al March 31, 2023

1,652.09 9J1.05r,6s2.09 1,652,09I-otal

ANNEXURf, - A.2 : Rcstrted St.l.mctrt of Res.rves rnd Surpl0s
(Amo0nl in l,rkhs)

Resencs &

l, securilies Prenrium

342 45 142 4sBalance as st th€ beginning of lhe ye3r

Add : Addition during tlE ye.r

312 45(lxss) : lssued fot Bonus Issue

3t2.15Bilence.s rl the end of lhc yerr

2. Brlrnce in Strlem€rt ofProfil & lrss
760.912,34t.36 1,389.7t3,446.22Balance as at $e begiffIing of the year

62t 78I,145 92755.61 I,l I t.40Add: Proft for the year

0.056544.29(t€ss) : Transfer lo Minorily Intercsl

36s s9([rss) : lssued for Bonus Issue

17t.37
Add4t ess): Ad.iu$emenl in respecl of Prior Period llems /Ta{es

lJt9.7t2J{1.36.71B.htrc. rs rt thc ctrd ofthc Ycrr

3, Cf,piol Reservc

41 454t.45
Opening Balanci

4t 45
Add: Addidon During lhe Y€ar

(trss): Utilis€d during fie Yea,
ll..t5.ll.15.lt..l5

Bxhnc€ as ,l the end ofthe )car

r,7t2.162J82.3..1E7.684.209.23
Tolal +2+l)

in AruExure D and Stalemenlpan of Reslaled Finarcial lnformalionPolici€s and No!€s formingbe rcad wilh SiSnificant AccounlingA,2.1 : The abov€ turnexure should

issued
(,1

EinlnformationFiflancialRcstatedadjustnenls
Rs. 0t Rs.25.00,00,000/Shares000into 0,00, EquitydividedRs. ,000/-,00,00increasedlh€of CompanyShareAuthorizedlhe CapitalA.2.2

202.429,held FebruaryCenersl0/- Extravide Me€tingRs. OrdinaryofSharesinto EC,rity,0002,50,00
ofbas€d :4, meanrngshar€s shareholders,'76allolmenithe 70,80,3DireclorsofBoard approvedthe27h€ld 2014,Marcblhe meqingInA.2"3 takhs312 45Rs.folloss:allocaled0{7(_r8 bkhsRs.totalTheheld shareholdershresfour byfor ecuityshares everyequrty(3)

freerhe Reserve.fromrssuedLalihs59365.Rs.andPremiumSecurities atlssue,lhe Rightssharehold€rsshares exisling
DireclorsofBoardthe8.held AugustA.2.4 : In the meeting

ofRs. l0 Per share.

,
tEDABADi

LX

ACc

(Amoont io l..kll! exccpt [ioil! io Acturl Numbers)

Coosolidated StaodIlone

As zt S€plcmbcrJ0,

202S

.\s at lrhrch 3I,
2025

As s. itl.rch 3I,
z02t

As xt llrrch ll.
2013

SlandaloncConsolidalcd

As rt ltrfth 31.

202t

As at lllsrch 31,

202.1

As at S(plcrnber 30,

2025

As rt M3rch Jl,
2025

t'rrli(xlar5

3.t16.22

tt

-\



INNf,XURE - AJ : Rcstrted Stetement of lllinority lntcr.st
(Amounl in hkhs

Stsnd{loIle

2t21

As rt lllrrch Jl,
2021

Asrt Scplcmlrcr.l0,
2025

A$ !t l\lsrch Jl,
2025

81.61 92 t6)penrng Balance

Addr Minority lnteresl due to formation ofsubsidiary

4.29 0.05Add: Profil for the Year

(3.2t) (15 08)Add/(trss) Additionrutilased during the Year

92.t6lr.l.68lolxl

Not. AJ.l : The above Amexwe shoutd be rEod \f,ith Significr.t Aca.unling Policies and Notcs forming pan ofResBted Financial Infomslion in An Exure D and Stalement

ofadjustrnents lo Restaled Fimncisl Informalion in Annexure E.

NotG ,{.-1.2 : Minority lntere$ anributable ro l0olo ofcapalal Coturibution of MAH Textiles ahd K R Solvenl LLP €ach.

(AInornl in kLhs)

Slandelon€Collsolidatcd

-& rt srch ll,
20lJ

-\s r. S€ptembcr30,

2023

ls ri llrrch Jl,
2025

,ls a! \larch ll,
2021

I,t 19,07561.51 628.00 8J9.21Sccured Loans:

628 00 760 80SBI Loan-Wind Mill-|1210741471

?8 4l 212 8:sBI CECLS 2-19861623061

(26s..].1)(1J2.00) (2t0.,tI)(t]2.00)trss: Currcnt Mrturily oflrng Term llorro*ings

1,552.07 225.01E27.61 E0.].t7

637 05327.21From Loans fiom Promotery Drectory PromoleE Grouy' Alsociales

Relative of DircctorJ Group Compaaies

9t5.02500l7From Olhers

1,078.762.180.E7
l rnal

NotGA.4.l: There were no re-schedulemenl or defsull in the rePayment of loans taken by 0r Company

of adjustrnenls ro Reststed Fiffrncial Informalion in Annexure E.

(Amount in bkhsAIiNEXURE-A.5 : Reststed Statem€nt o[Long-Term Provisions

StandeloneConsolidatcd

As rt NIrrch 31.

2021

t! rt rrch Jl,
2021

A! ar llrrch ll,
2025

As it Septtnb€r10,
202S

38 9l44.l0
Provrsion For Graluitt

t6.99.18.9J.t9.574-l.t 0'Ioril
ial loformation in Anne*ure D thd Statemenl

Norca forming pad of Resuted Financfi Significanl Accounling Policies and
Nol. A"5.1 The above Annexure should b€ read wi

f adjustmenls lo Reslated Finsncial Informalion in Annexute E

$

ConsolidNted

Pa irulnrr

92.I I

654

E.].62

ANNf,XtIRE-A.4 : Rcstated Ststemcnt ofLong Term Borrowings

Parlirulars

frofl Brnk:
906.2556t.5 t

linsecured Loaos:

225.03292 t9

5l1.28

1,299.471,257.15

PrIticuhrs

r6.9949.57

2

.c
.t



ANNEXtjRE-A.6 : Reststed Stxtement of Short Term Borrolings
(Amounl in t H's)

Consolidated Standalone

Ar 3t Srprcmbcr 30,

2025

.\s rt iuarch.ll,
2025

As rt Usrch 31.

2r24

,\i rt ltlrrch Jl,
2023

Secured l-orns:

l'rom BlDk 1.265.39 1,2,72-23 3.711.7.1 1,922.51

1,976.08 1,922.51

503.04 502 62

Sta& Bank Of lndia{C Account (Mah Texliles LLP) 491.63 495 98

1.245 l5

7.29

S.B.l 11806511280 (LIMBDI) (K.R Sovent LLP) 49.48 46 34

1J2.00Add : Curr.nI Nlrturitj of t-ong T€rm Borro*ings 265.31

r.58

From Loons hom Promo(er, Direclory Promoters Croup/ Associates

Relalivc of Dre{dorv Group Companies
158

Total .1J97.19 1.105.8t 1.922.15 2.tE7.91

Notc4.6.l : The above Am€xure should be read with SiSnificanl Accounting Policies and Notes forming pan ofReslated Financial Information in Affexure D snd Ststemenl

of adJustments lo Reslated Financial Information in A Exure E.

Note A.5,2 r Th€ balance of the Cash Credil (CC) account with State Bank of India hes been del€rmined aner adjusting the debit balanc€ recorded in the Compsny's books lor
the said CC account

Nolc A.6J : Th€ Cash Credit (CC) acarunt with State Bank of India is still maintain€d in lhe name of Mah Textiles LLP and has not yet been traNferred or updated to the name

of Mah Texliles Privale Limited.

(Anrouot in tlLhs)
ANNEXtIRE - A.7 : R€ststed St.temenl ofTr.de Pryrbles

StandaloneConsolidelcd

-.l.5 rl iurrch Jl.
2021

A$ et iuerch 31.

207.3

As at Sepl(mb€r10.

2025

As rl Mamh ll.
2n25

Parti(ulrrs

Trade Payablcs due to

'Itlicro rnd Smrll f,nl€rpriscs

7,608.191t,58J.7910.015.8122J92.J0- Olhers tt.[ ltlicro rtrd Smrll Erterprises

4.054.144,706.t99.437.92Promolor/Promotor Group

3,553.45
Others

Nota .{-7.1 ! ThE above Annexure should be fad with Signifcant Accounting Policies ard Not€s forming pan of Restal€d Finamial Infoination i' Arl€xlue D snd Stalcmtnl

of adjuslrnents to Reslated Finarrial Informetion in Annexure E'

Not.A.ITBdepayablesdlftoodErp6nies'ftomttlerespertiveinvoi(edalEs'a,Esubjecllothird-paiyconfirmation-

7.60t. t922392.30

ANNEXtIRf, -A.t : Reststed statement of Other Current Lirbilities

Prrticuhrs

Total

(Amouat in bkhg

SlsndrloncCoIlsolidatrd

2.17q 89

1,204.1I

r85

LEl7,09

67.30

18.01

758.r3

25 65

784.54

48 28

989.01

23 69

2t 92

620.12

41 59

Statutory Payables

Toral

Expenses Payables

Creditors for Expenses

Advaoce from Customers

A3 rt I\Ierch ll.
2173

As rt Nlrr(h ll,
2025

As Nl llarch ll,
2i21

As at Scplcmberl0,

2025

Notes fornung pan of Restated Financial lnformalion ln Arurexue D and Sblement

adj

olPulJhoThe\
nformalslal cdof

SBI Cash Credir Accounr 1,993.02 1,59t.94

SBI EPC Limit A,/C - 42351942406 444.t3

499 68

S.B.l (Wadhiran) CC A/c No. 31916722143 (K.R. Solvent LLP) | ,234 27 1,t68 70

S.B.l. AJc No. 19541161868 CECL (K R Sovent LLP)

l.]2.00 2t0.11

l nsecurrd l,oansi

4.955.'t6

9,629 015,309.6212,954.18

1,1.5E1.79l0,0ls.8t

9t3.65

709.J2
1,8.17.50 3JE9.07

Significant
A.8.1

E.inFinancial

?

D



(Amounr in hlrh,
Consolideted

Paniculars Ai el S€plember30.

202S

As rt lu2rch ll,
2025

As rt lurrch Jl,
2021

As rt ilhrch 3t,
202J

Provisrcn for Crauity 149 012

Provsion for lncome Tax s15.96 189.06

l'otal 5.17.15 s15.69 I E9.lE

Noa. A.9.I : Thc above Annexurc should b€ re3d wilh Signific€nt Ac..unting Policies rnd Notes forming pan ofRestated FiMncial Infonndion in AfExurc D and Sbtement

ofadiustmenls lo Restrted Firu&ial InfonDation in Annexur€ E.

(Amoutrl in kl(l!s)

ANNf,XURE-A.ll : Restrted Stf,Icmentof Non-Current lnvestmcnts

Consolidxtcd Slaodslone

As cr Sepr€mb€rJ0,

2$25

As r! Nlrrch 31,

2025

As al lla rch Jl.
7u21

A3.t illrrch 31,

2t)2J

Share of rative Bank 001 0.01 001 003

0.0.]'lblal 0.03 0.03 0.03

Notc A.ll : The above Annexue should be read with Significrnt Accounting Policies snd Noles forning pon ofRestated Fin&rcial hformatioo in An Exure D ard Slat€ment

ofadiustnenb ro Reshled Financial Information in Annexure E.

ANNEXURE - A.l2 : Restated Ststement ofDeferred T0x (Assets)/Liabilities (Net)

(Amount io hkhs

Consolidatcd Slendslon€

-{s r! Ilrr.h Jl,
2023

.{s rt Seplembcr J0, As rt lhrch.ll,
2025

As c. illrrch ll.
2021

t'rdiculars

Drterred Tsx

37t 75 260.27Related lo Fixed Assels

(4.110r49) ( 12.55) (9 87)Related to Gratuitv Provisions

.16 t.881.j7.65N€t Defcrred Tfi (Asr€lyli2bilily

NotG A-12.1 : The above Annexure should be resd wilh Significffl Ac.oundng Polici€s and Notes forming pan of Restaled Financial Information in AnrExure D and SEtemenl

ofadjusoneots to Resttted Financial lnformalion in AflDxurc E.

(Amouot tu lrkhs

StalldaloneCoIsolidatcd

2021

Ar al lurrch 31,

202t
A! et S€ptc$bcr 30,

2025

As rt iuerth ll,
2025

62.0175 l0I19 l:lB89
Security Deposits

t33.7476 l0
Fixed Drposil

20E.8.1195.{2195.65

Th" ubou" Ann"*rr".horld b€ read wilh Significant Accounling Policies 3nd Noles forming patt of Restated Financia

(Amouol in kkhs

I Informalion in Annexure D and

Stalement ofadjuslnents to Restated Financial Information in Annexwe E
Nole A.l3.l

StllndrloneConsolidstcd
As rt llrrch 3r,

2023
As rt NIsrch f,1,

202{
Ar et lllerch ll.

2025
As.t Seplombcr J0,

2025
711.588:l05

Slock of Raw Malerial
4.326.154.467 05

Stock of Finished Coods
r29.84

Slock of Stores & Conumables 1,7. .375.8.33.1?

lotltl

Note A.14.2

l.lotes forming part of R6tal€d Finarrial lnfornirion in Annexut€ D and

Closing Stock is physicatly verified' reconc ed with the slock records & Cenified by the manage ment rl lhe end of lhe reponing perrod

NotG A.l4.l I Th€ atrove Annexure stlould be

$alement of sdjusunents lo Restated Finaicial

rEad with Significafl Accounting Policies ard

Information in Annexue E

@il

*

ANN EXURE - A.9 : Reststed Statement of Short 'ferm Provisions

0.2s o25

47 t.3t 5t5 44

{7t.s6

Prrticulars

449 t4 419.61

255.95117.05

ANNEXURE - A.lJ : Restrted Stetement ofl-ong Term Loans & Adv.n..s

95.8681 75

ANNEXURE - A.l4 : Restlttd Strlcment of lnventories

t57.90
Tolal

Parlicuhrs

t,484.4570219
r.007.79

5,446.91

2t.97I t0.14

5..100.246,279.t6

'n
{'o.



ANNEXtiRE A.l5 : Restat.d S(rtcment of Trrd. Receivrbles

(Amourt ir blhs)

Standalone

As al Seplcmberl0,

2025

As 2l Nlarch Jl.
2025

As al Nlarch ll,
2t21 202J

1..15{.60
Ou..rrnding for e p€riod .rc€.ding six months

(Llnsccurcd .nd consil.rrd Good)

From Drcctors/PromotefiPromoler Gro{dAssociatcJ Rclatives of
Dircclo.Y Group Comp6nies.

.ta. I3 43 t5 43 75 43 75

Others t.801 76 530 00

!0,196.{lt I t.992. t E
Outslrnding forr period ool etceeding 6 mon(hg

(Umtcured snd cooskl.red Good)

:00.78 186 70
From Dir€ctoE/Promoters/Promoler GroudAssociate, Relativ6 of
Dir..1orY Group Companies.

10.309 78Others

22,61t.|6 l2.Jtl.99 13.1.t6.9E
-ll)l.rl

Nota A.lil I The above Annexue should be read with Significrnl Accoutrting Policies snd Notes forming parr of R€slarcd Finarrcial hformation in Ar rexure D srd

Slstement ofadjustndrls to Restated Fioarcial Informatio. in Anncxue E.

No& A.li2 : Trade Reclivables arE subj€ct to Third Pariy Confimation.

Nota A.153 : The balaff€ ofTadc Rfiei\ables has b€en determined aner ofsetting lhe outslrnding bill disounlinS amounls record€d in th€ ComDony's boolB.

ANNEXURE-A.16: Restetcd Stateme0t ofCrsh 8nd Cesh f,quivalcnts

(Amout io l-Ikhs)

StandelotrcConsolidstcd

As rt llerch 31,

202f,

As rl S€ptcmbtr30.

2025

As el llrrch 31,

2023

-{s rl March ll,
2021

Paniculars

'rsh & Cash

898 4.81l4 l1

Bihnccs Eilh Brnk

259. t rln Current Accounls

29.1.0J28t.862T-26I oral

Nor.dl6l I The above Ann€xute should be re3d wilh Significant Accounring Polici€s and Notes forming pan ofRe$ated Financial bfonDtion in AnrExurE D and

Sillem€ ofadjusunents o Reslaled Financial Itformation in Annexure E.

ANNf,XtIRE - A.l7 I Restxtd Ststement ofShort Term Losns and Advxnces

(Amouot in hkhs

StaIdalone

Ar at il.rch 31,

202J
A5 at llrrch Jl,

202t
As.l $plemttr 30,

2025

As rt i\larch 31,

2025

3. t0r25 829l s976.99

5,1 20168ll't24.32
558 78

57.30291.15El6.3t6J5.77

The aboye Annexure should be read wilh Significanl Accounting Policies and Noles forming pan o

Shlemenl ofadjustnenls to Restaled Financial Information in Annexure E

f Reslated Financial lnformalion rn Annexurc Dand
Note A.l7,l

d

Consolidrtcd

2,.fl8.29 l.E.l5.5t 57J.75

2,371.81 l,4ll 05

20.255.87 6.1E8.E5

20,055.09 I l,992. tt 6,r88 85

8llCash in hand

?88 l927675

lEl.26

Coosolidrtcd

Particulers

Advances to Relaled Panies

SlalrAdvance

'lollll

R

I G16LGI



ANNEXtIRE - A.lt : Rcstrted St tcmant ofOlhrr Currenl Assets
(.{mount in llkhs

StatrdaloneC0osolidated

As.t lll.rch 31.

2021

.\s al l\lrrch 31,

2023

As rt Mrrch 31,

2025

As rt Seplember 30,

2025

642.97935.59 I,t56. t2875.30

2,534 511.279 96Advance 1o Trade Payables

29123 t6 t't 62t{.r5aid E)i

lnterest Accrued on ms
106 8E

lnsurance Claim Receivables

66 6t 50IPO Expense

J,708.3t 2,111.212,171.t9

NotGA.l&l : The aboye Annexure should be read wilh Sigrificsnt Accounting Policies and Notes forming parl ofRestaled Financial lnformalion in Annexure D and

Stalement ofadju$nents to Restated Financial Informalion in Ann€xu.e E

(Amount in l-ikhs

StandeloneConsolidated

for Yerr f,trd€d

Ilrrch Jl,2023
For l'arr Eoded

lh.ch 31,2024

ltr Y€rr f,nded

Iltrrrh 31,2025

[-or llBlfl'crr
Eodcd Seplember

30. 2025

Particulnrs

rutions:Reve[ur From O
21,251.65 2t,141.89t4.520.7sExpo(

46.533.1368.055 6046.1r2.89Domeslic
68,275.0290.t8E.lls0.18s.08 82.s76.35'I-oral

The above AruExur€ should be le3d with Significana Acrounting Policies and Not€s forming pan of Restated Finaocial lnfomation in AMexure D

(Amoont in kkhs

and Statemenl

ofadiusrnrents to Resot€d Finamial Information in AnffxurE E
Nolc B.l.l

Standslone

For Y€rr Endcd

lurrch 31,202J
For Y€rr f,ntled

Ilarch 31,2021
For Ycrr f,rded

ll.rch 31, 2025

l'or Hnlf}t.rr
f,nded Seplt'nbcr

10. 202i

21.74r.8927.25?.651.1.520.75{,072.19
Exporl

4,429.501,498 75

r9,944.218,387.6810.660 l83.743 64Cotton Yam
88115I,tm 7575.1428 7l

Open end Yam
085

Polyster Yam
126l16 53175.80I09 95

30r.212. r50 53|,702 I I80 16

2t 76
797.09I09.74Hulls

354 2l261.81I |.47
Corcn Linler

{6.511.162,930.116t.055.60,t6,112.8

28,595 l9
Cottofl Bales 1.404.51

(102.54)2t 1.55
CoIton Seeds

1,142 978.081.993.073.37
o

14,022.6824 626.9611,332.43
Coron Yam

2.:8t 60743.30
Corcn Seeds Oil

t74 02
2,064.95462 35

DeOil{ake 90 2l173 402t4 56297 lJ
Fabric 2t t91,310.38306 55
Hulls 851 5382t l0548 4541 42
RodTEP Credrt Scn 1.121.65606 07412 0645.53
Other Misc. Product

68,275.0290,llt8.ll82.5?6..1550.185,08

Nots forming pan of Resral€d Financial lnformalion rn Anflexure D and

II and
Sth sd

'gn'Thl|.
entsuSlms rdl

Balanc€s with Revenue Authorilies

1,458 48I,783 8{

2.200.22-l-ollll

ANNEX[rRE - 8.1: Restrted Strtemcot of Revenue from Operrtions

4,072.t9

62,930.77

StlB ANNEXURE-B.l'A: Bifurcstion ofRevenue tai0 Product Wis€

Consolidalcd

Particulars

Cotton Bales

DrOil-Cake

Fabric

Domeslic
26,741.3518,450 99

2,708.51

2,213.36

9,98?.80

2.056.642,209.64

'l olal

I IinInformationFinancialResialedof

0.76

:

\BADll:



StlB ANl\-f,XURE - B.l.B: Bifurcrtion ofRevenue Are{ lvise
(Amounl in Ir

21,714,072-t l{,520.75 27f,rpon

I9,8 t2.95l 548 48 10,7E6 02 23,694 89

t54t47 519 74
China

Croalia

264 |

71.15
Gualemala

lndonesaa

414 2l

5980.l6 79.38Los

127 0t 24 46

788Oman

865 I28.71 1.83Ph'l

50 2l 341 91

154.

19750.79 100t27.USouth Korea

257 202.5lISn tanlia
t0l27 6t

Thailand
(10.250 02

t,2s0.74Vietnam

62,930. 16.53J.{6,t IDonrestic

51.5959.47 27374
Andhm Pradesh

0.ll
Bihar

446.74102 81478 87
Dadra & IIa,reli

36,322.1O19,74E.16l.l39t6 82

244.012,t05.52107 56 5t.30I

200.46
llimachalPradcsh

ll02561.784814lr60.45
Kamataka

t, t 00.521,567.60817 5621210Pmdesh
4,070.1I7.233.961 l6.l

Maharashra
261 8l575.94314 5t43 42

New Delhi
524l823I198 l2

s63.30295.48229.25237.69

3,034.288,273.64l5 990 085 8l 19
Tamilnadu

818 0239 6225 89
T

378 95208 24t47.4966 0l
Unar Pradesh

Uttarakhand 46 t0218.80

68.27s.0290,188.{l82.576.3650,lEs.0E
Iotnl

.$
adjustments

DInformalionFinancialRestaledofNotesandPolicies Panformingngreadbe SignificantshouldThe,8.B.l
E.InformationFinancialRestatedofSlalement

fimade yearlsn8precedi
2023 atlnfiscalsales in yearTurkeyThe1.8.2B. negalr

/-Ir

StandaloneConsolidrtcd

For Yeir Erdcd

ihrch 31,2024

For Yc3r f,nded

Ifch 31.202J
202S

For Helf Yerr
Erd€d Scptcmb.r

ror Yerr Endcd

iUcrch 31.2025

A
the

f 'is:zT ltE

| ,rrl
t-----,zqlf .'--]

- l rJs

I rrs os



ANNEXtIRII - 8.2 : Rrstrted Statement of Other locomr

Corsolidstcd Staodalone

ForIlrltI'ear
trndcd Scltcmbcr

.10, 2{J25

For Ye{r E[dcd

llrrch 31,2025

For Ye.r Ended

:Urrch 31.202.1

For Yerr End€d

Mrrch31,2023

lnlere$ Incomcs 22 t0 57 69 8 ,r.1

E\change Rare Fluctuarions 52.80 284 t2 237 t3 586.3:

Duty Drawback Income 3156 262 0r 429.47 529 65

Commision Income 174 58 825 57 68

Profit on sale of Fix€d Assel l3 3l

Orher lncomes t6.54 0l:
Kasar, Discounl & Rate Difference 58.61 724 68 (93.90)

Toul 212.11 1.09E.65 7l.t,ll 1,085.92

Not.D.2.l : The above AnnexurE should be read with Significsnl Accounling Policies and Noles forming pan ofR€stated Financial Information in Affexurc Dand Statement

ofadjusoneds lo Restaled Financial lnformalion in Annexure E.

(Amoullt in bkhg

ANNEXtIR[-BJ : Reslrled Statenenl of Purchrseof Stockin Trsde

Notc 8.2.2 : Ofte incomes include the \rrile offbalanc€s

Consolidalcd Ste dalone

forllalf'lcar
Ended Sepleorber

30. 2025

lbr Yesr 8nd€d

NIerchll,2025
l-or l'crr Erded

March 31,2024

lror Yerr Lnded

M.rrb 31,202f,

41.985 78 70.68s.17 41.801 53Purchase of Slock in Trade

63.791.38 ?0.685.17Torrl

NorcB,3.l : The above Annexure should be rcad with Significant Accouoting Policies and Noles forming pan of Restaled Financial lnformalion in Anlpxure D and Slatement

ofadjustmenls to Reslaled Financial lnformalion in Annexure E.

ANNEXtTRf, - 8.4 r Reslet€d StNtement ofCost ofNlrterisl Consumed

Standalonc

For Ycsr Etrd€d

ll.rch 31.202{

For Yerr Eddcd

Mrrch 3I,2021

For lllllf t'ear
En'red Sct'tcmbtr

30, 2025

For Ye!r End.d

il rch ll,2025

45.86823 05Opening Stock ofRaw MaGrial

20.t 5: 49Add: Pur.hases of Raw Malerials During lhe Period

(733.58)(821.05) (r,484.45)(702.19)L€ss: Closing stock of Raw Material

19.16t.1711.{61.963,{16.61 13.622.19Sub Tor.l(r)

2 r.93ll0 l{Opening Slock ofslores & Consumables

I$ 12123.62285 70

(ll0 l4)(129.84)
Less: Closing Stock of Stores & Consumables

lEl.t,123.58t9?.5.,5J.20Sub Toral(b)

1J.591.5.113.E20.01J.s00.81
Grand Tolil

Nore &4.2 : The difference between the closing stock as ofMarch 31,2023, and rhe opening Etock as ofApril 1,2023, arises due to lhe consolidation erects

(Amounl in l,.khsl

6.06

8t 64

11.88

63,791 l8

tl.985.78 .13,tft.5J

(Amoutrt in bltsl
Coosolidatrd

Pirticulrrs

t,262.521,484.45

t 2,961.09 14,689.89

21.97

73.Add: Purchases of SlorEs & Consumables During lhe P€riod

(2t.97

t 9,6.t7.89

adjusmenls to Rcsated Fioan ial loformatioo in AruExur€ E.

t:
6(



ANNEXURE - 8.5 : Rcctrt.d Slrtcmcnt of Chrngc in Invertories

Consolidatcd Slandxlone

For llalfl'err
Inded Seplember

30. x025

lb. Yc.r f,ndcd

M.rch 31,2025

For Ycrr f,nded

March 31, 2024 LI.rch 31.202J

4,1t0.7t 2.506 29Opening Stock of Finished Coods

5.446 9l 4,326.ts t.@7.19ClosinS Stock ofFinish€d Goods

(979.88) (rt0.30) (216.0{) 1,.t98.s0Torrl

\ot. B.S.l : The above Annexure should be r€.ad with Significant Accounting Policies and Notes forminS pan ofReslated Financial Informalion in Annexure D and SEtemenl

NoaG 8.5,2 : The diff€rence between the closing stock as of March 3 I . 2021, snd fie opening $ock as of April I , 2023, srises due lo lhe consolidatioo €ff€.1s.

A\NEXLlRS - 8.6 : Rcsteted Strtcmcrt of Emplo! ee Benefi l Erpense

adjustments 10 Restal€d Financial Informalion in Annexure E

Strndf,loneConsolidatcd

For Half \ rar
f,nd.d Scptcmbcr

.30. 20?s

For l'crr f,nded

Illarch 31,2025

For Yrir [nded

nk h 31,202t

For Ierr E.dcd

Ilrrch 31,202J

302.65Salaries, Wages and Inc€ntives

264 4.03 2t2Provident Fund / ESIC

r3r 8l ? t.88Sl.aff Welfare Expens€

|.27(4.22)Graluity Expense

672 9.454215Drreclor Remuneratiorv Panners Remuneration

396.60i2z.1t

Not L6.l : The above Annexlll.e should be read wilh Significanl Accounting Policies and Noles forming pan ofReslaled FinarEisl Informalion in Annexure D and Stat€menl

oladjustments to Reslaled Financial Information in Annexure E.

ANNEXURE - 8.7 : Restrted Ststemeot of Finance costs

StaodalooeCoosolidated

For Ye8r Endsd

lhrch 31,202,1

For Yerr End€d

ihrch 3I, 20rJ

l'o.ll$l[ ]'e*r
tnded Scplcmbtr

10, 2025

ForYerr f,nded

Ittrrch 31,2025

35.13 54 9528 99Bank Charges / BG Commission

2-t2 39242.10 ,169 2llnteresl Ex
100 43 565

Discounli Cha

r88 021019Other Financial Charges

319.62517.5?Tot:rl

Nol. 8.7.1 : The above Annexure should be read wilh Significanl Accounling Policies and Notes

ofadjustrn€nts to Renarcd Financial Infomatio[ in Amexule E.

Nolr &7.2 : ollter fiiancial chsrges inclde rtle interest expeose paid lo the supplicrs fot the dclayed palments

AI\NEXURE - B.t : Raltttcd St tadetrt of DcPr..irtio! & Amortizrtior
(Amouot ia hk'lls)

forming psrt of Restated Finarrcial lnlormation in Ann€xure D ard $alement

StandaloneConsolidatcd

For Yelr f,trdcd

]llirch 31, 202.1

for Yerr Eoded

Iu.nh 31,202{
For Ycrr f,rdcd

Ilerch Jl,2025

For Ihlf I ear

]:nded tup(ember

30, 20:s

205.79 198 07
Depreciation

119.0919E.0797.57

The above Annexure should be r€ad with Significafl Accounting Policies and Noles forming part of Restated Financial Information in Annexue D and Slalemenl

ofadiusuneots to Restaled Finsn ial Information in Amexute E
r_otc 8.8.1

_d

(Amount in lrkhsl

4,467.05 4,326.75

4,467.05

(Amourr in lrkhll

225.28 550.32 480 83

1.35

76.79 157.54

r0.61 22.08

22.25

6t1.59165.27Tolal

(Amount io Irknll

I'a iculrrls

I L25

258 79

19.16

410..112S1.95

Prrliculrrs

149 0997.57

205.19
Tolxl

1

,



ANNEXtTRE - B,9 : Rest.ted Strtement ofOther Expenses

(Amounl ir hkhs

tror Y.rr Eodcd

ihrch Jl,202.,

For IIalf)'rar
Eod€d Seplemb€r

J& 2025

For Y€rr Dnded

llt.rch 31,2025

ror Yerr Ended

ilr.h ll,2021

1.362.92 t,5J9.{6I)irccr f,:

lmpor/Export Charges

t09 23 451 3l t52.01 98.1IFaclory Expense

Fr€ight & Tr.nspon Exp€nses 335 90 875 85 955.l8

399 92Power & Fuel Expenses

559.J! 951.07ril)utir,tr ll
.l 05 185 210Audit Fe€s Exp€nsrs

l8 5l 2l l0485 t2s2Advertisemeot & Business Promotion Expenses

tol o0Ce.lificntion Charges

116 56 511.30 620 54Commision Expens€

6.67 45.79Donation Experlses

126 l8 36 6lInspection & Tesling Expenses 204 Ill08
3138Insurance Expenses

90 46 I,l I l5 71 0.tlate Payment & Inl€rest Expens€s

l6 58 37 t3 llt 7l 21 58Legal & Professional Expenses

t8 12l4 70 r3.54OIIlce Expens€s

234 637 10.07Postage and Courier Expenses

918 22.46663 654Rares & Ta\es

053 l'3728 79RegisEaton & Membership Fees

28.63I3J OJ 272 45Repair & Maintenance Expenses

32 t4 1.31l4 21 51 6lTravelling & Convcyance Exp€ns€s

2,192,531.206.79 .1.t7J.66 2,942.17(;rand Totrl

Noa. B.9.1 : Th€ above Annexure should be read with Significanl Acaounting Policias snd Noles forming pan ofReslsled Financial Information an Amexurc D ard SanemeDt

ofadjustrnents to Restaled FirBncial Information in Anne\uE E.

(Amoult in bkhs

Consolidated

As rt ilarch 31.

202.12021

As rt S€plembrr.l0.

202s

As st iurfth ll.
2025

1,299.043.875 704 010 02WDV as per Companies Act, 2013 (A)

2.400 492.2t146
WDV &s per lncome t x Acl, 196l (B)

I,032.81l-475 2l1.70.179r.782lt
260.2137175449 t4 419 6lDefened Ta,( (Assely Liability '(C)

t7. t I19 l849 8l45 60Gratuity as per Books (D)

Gmluity as per Income Tax Act, l96l (E)

(17 )(19.l8({9 8l)(45 60)Differenc€ Gratuity (DE)
(4.11(9 87)(r2 55)0r49)Defened Ta\ (Assely Liability '(F)

255.95.]6t.88.1t7.05
Reslrted Closing Brhnce of Deferred TrI (Assety Lislrilit!

42 692s5.95t6t 88417.05Defered Tax (Asselsy Liability as per Balance sheet of Previous Y€ar

213.21t05.9255.t 720.60chrrged to Prorit & lrssDtterred Tar (Assets)/ Lirbilit

Th€ above Anllexu.e should be rcad wilh Significsnl Accounting Policies ,[C] lJcls-a-forming pan of Restaled Financial I

Slaleme ofsdiustrnenls lo Restaled Financial lnformaliod in Annexue E

nformalion in Annexure D and
rorc 8.I0.1

SlrndaloneConsolida(cd

9,16 88

255 54

I,229.85 1,619.85

31 31 96.90 39.81

72t.56

20 86

24.86

25 34

8.50

5l 7l

ANN EXtlRf, - B.l0 : Rcstated Statcmcnt of Defcrred Tar (Assetsyli8bilities

Standalone

Prr(icuhrs

2.247.7t

DitTerene in wDV (A-B)

.{J7.65

x

647.47 | 1,9{!.Sr 
]

r6or-f 4?rsrl

rrrs|-3s.si]

45.17

I t6.56

0m
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MILAN GINNING PRESSING LIMITED
(Fo.merly, MILAN GINNING PRESSING PRMTE LIMITED)

CIN:tr l7l t9CJ l995PI rC02S6&

ANN EXURE - J(ii) - Tr.trrctions crrried out with rcl.t.d p. rti6 rcfcrrcd to in (i) rbov., i3 ordidrry cour.. of bu3ir.ss:

13 50 01? 045?50

169 9.00

)15

730 t3.50Mobnh.dhsncin Hrqali NGint

!1.75 L{ 9.{5t6.75

040 060KEhi GinBj bd]'8

0.60Priyad s Shah

0.10 0.60Hu5.mli Yusufali Narsinn

0.60Mohm,nadhasnein Huterul, N6inh

040 0.60Mirujb.r! Hu!.trdi Ntrsinn

J,00I.00

2. Dircclor Sitling Fees

3.60 450Oev€ndratm Ysdlv

401

r20 0Shai,

{.80 9.31

3. Salary paid to KMP / Relativc of
KMP

r15 125 7231.75Opcnin8 Baloe

t an R.ccivld during $. ycar

L.rn Prid du'hs ln. yd
7.?5 1.751.25 7.1.5

0.32 a.12 0.32op.ning Bdam.

Lo.n Rc.civcd duing th. ycrr

tad Prid during hc yeu 0.32

0.J2 0.J2

llssuniben Klush.lbh.l

0.2r 0lt 0 2l

L@ Rceivcd durin8 thc y.e

0 2r

0.2t 02t

llu!tr!li I usuf.li N.Einh

Op€ning Balmc€ 10005 t00.05 I?6.05

t rn Rcc.ind durirg dtc y.rt E5 00

t6r.00

ClosingBrl.nce 100.05 t 00.05 I00.05 100,05

NrBi.h ltlohmmrdhrsneii Hu$nrli

Opd$n8 Bdmct 64 00 6i1.00 64.00 64.00

t d Receir.d duing th€
105.00

t Nn Prid du[og fir y.ar.
t05 00

6.1.00 61.00 61,00 6t.trl

N..!inh r.t.mr MohEBdh.s.ln

56 ?O 56 20 5l ?0 2t50

100 ll1.70

80 cro

56.20 56.20 56.?0 51.20

Mehr h [Iehndihrsu Jrnir.i
Op€ning B.lmct

t.3r LlI
Loar Rcc.ircd dung 6. yr[

l3l

l JI l.tr l..I

4. Loan Received (Paid) during tie
Year to Rclated Parties

Bhrr.r lUilling

Openiry B.l&ce
Lj2

durhg $c

CIosi

7

cqA

?A

2025
NcB€.fR.l.t.d PrltisNat!rc ofTr!N!clions

l. Dircctors Remun€mdon

100 05

5. Advanc€ cived (Re.rived) during
rhe Year to Related Panies

6.75

I

------- .-.1



17,335.?011,087.312A2.46

3.404.512,?08.511,9t3.90456.22
K. R. Solvd LLP

149.692,396.?7

307.44

su$inable Smartw@ Plt Limited
519.53933.0186.92402.42

SusIsiMblc Knining LLP
24,5.r0.0?11,87E.586J68.6t

6 Sales

18,529.6911,1t8.37t6,403.757_381.03

2,405 3',72,600.46?,420.96925.22K R Solletrl LLP
t,?83 826.930.68t3,023.78659 4t

I,E55.80Mah Te il€s PttLld
t,623 91

SustainabL Kritting LLP

299.58
Suuinsble Soanwed hn Limit€d

2s,005.2929)56.73l4,l?2.0{t0821.46

285
KnittinS LLP

l.E5
I8. Job Work

MaI Texliles LLP
195.16

9. Commission Paid

0120.12012006Mai Textiles LLP
0.120.120.120.06

10. Rent Recdved

3,69a 254.664.183,995.007,486.15And Comodines Pvl Lld
l9l.6lt,625.59667 8l

MaI Textiles Pvl Ltd (Iormeil y KnoM d Mal T.xtileLLP)
0.36

Bharrl oiming
t62.51

Sutlntbl€ Knitting LLP
4,05.1.7,19,624.50

ll Credilor Balances

200.78Sutainable Knitlfg LLP
l9.ll19.3119.31l9 3l
24.4324.4324.4324 43

Bhoral Milling
41,75lJ.752:l.l.5JTot3l

l2 Deblor Bdances

143.43ll05.t7l6l7 t9K. R. Solvcnt LL?

100073.50Surhin$l€ tuitting LLP

61.t282 94103.96s[(einsbl. Smdwcat Plr Limit€d

1,198.121,791.6.{
13. Advance 10 Suppliers

32 38MaI Textiles P!'t Ltd

4l r 0,144016And Commoditi€s Prr Ltd

,121.0.1
I

14. Advanc€ from Customers

(0.t0)30.6753 06K. R Solv€nt LLP
(0.0e)28 8215.02

(os9)59..t988.0915. Profit from Investment

292.50292.50
Mah Textil€s LLP

292 50
Man Textiles Pta Lld

675.00675.006?5.00K. R Solvcnt LLP
967.50967.50967.50

16. Inveslment in Capilal

NoreJ(ir2.

Not€ J(ii).i
lpplicnble.

Llsl of lhe rclared pardes eit alt r.lar.d pafy rr4sacootrs of thc cotrsolidatcd .trriries (whdher climinlrcd on coruolidltiotr or noo, which

l8E(2) ofthe Companies Acr 2Ol3 (a! amended), a! disclosed iepurt€lv in R€stated tinancial Stalemenr'

. Loatr anoot pard duing F.Y. 2022-23 has be€n.djuled agsini fie issu€ ofnSl s sh@s to ihc ext nt ofthc moml r@ived from fie

Tle abovc Amexure should b€ read with Si8nificant Accountng Policies ed Notes forning part of Resiated Financial Intomatiofl in Amexuc D and Stecme ol adjustn€nts ro R€suled

Financinl Infomation in Amexue E

Nor..,(iD.l

requirc drsclosuc udcr AS l8

,

D

1,9?102
And Comoditi.s Privale Linned

3,280.13

210

I.,l50.E l

246.41

195.36

2,138.36

0.36

69..19

6"360.22\66X.A2

43.73

80?.55

473.15
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d8t€ exc€eds the contribution atready paid, the de{icit payable to the scheme is recognized as a liability' If

the contribution already paid exceeds the contribution due for services re€eived b€fore the bolsnce she€t

date, then excess is recognized as an ssset to the extent thst the pre.poyment will lead to, for example, a

rcduction in future payment or a cash refund'

12. Tues oB Inconc

fn"oi" * 
"*pan*s 

for the period comPrises of current tax and deferred tax' Curent tax fovision is

d€terminedonthebasisoftaxableincomecomputedaspertheprovisionsofthelncomcTaxAc.t.

Defened tax is recognized for all timing differences thst are caPable of rcvcrsal in one or more

."tu"O** perioOs irUject to conditions of Prudenc€ and by applying tax rates lhat have been

substantively enacted by the balanc€ she€t date'

13. Deferred Trr -Assets / Lirbllitlcs

o, [.ii," e-0.n"" ConcePt, Detrered Tax ass€t are recognized and canied forward only to the ext€nt

that there is reasonable certainity of their realization'

Deferred tax exPense or benefit is recognized on timing differences being the differcnc'e betwe€n laxable

incomes and accounting income that originate in one period and are capoble of reversal in one or more

subsequent Periods.

Defened tax assets and lisbitities arc messured using the tax rates and tax lsws thst have been enscted or

substantivelyenac,tedbythebalancesheetdat€.Deferr€dincometaxrelatingtoit€msrecognizeddircctly

in equity is recognized in equity and not in the statement of profit and loss' Defened tax assets 8nd

defened tax liabitities are offs€t, if a l€8ally enforceable right exists to s€t off current tax ass€ts against

current tax liabilities and the detbned t{l; assets and def€rred tax liabilities relate to the taxes on income

levied by the same goveming taxation laws'

Deferred tax liabilities are recognizEd for all taxable timing differences' Defened tax assets arc

recognized oaly to the extent that ther€ is reasonable certainty that sufticient future taxable income wilt

beavailableagainstwhichsuchdefenedtaxass€tscanb€re8lized.InsituationswheretheCompanyhas

unabsorbed depreciation or carry forward tax losses, all defened tax assets ar€ recognized only ifthere is

YirtualcertsintysupportedbyconvincingevidenccthattheycanberealizedagainstfuturetaxablaProfits.

In the situations where the ComPaoy is Intitled to a tax holiday under the Income Tax Acq lflil enacted

in lndi4 no dEfened tax (asset or liability) is recognized in respect of timing differences which reverse

during the tax holictay perio{ to the;x; the Coipany's goss total income is subject to the deduction

i*i"i O" * holiday period' Deferred tax in r€sp€ct of timing differences which reverse after the tax

iofiiy p".ioa f.."og,ized in the year in which the timing differences originate'

At €ach balance sheet dste, the Company re-assesses recognized and urecognized def€ned tax ass€ts'

The Company \rT itesdown th€ carrying u-ount of 
" 

d"f"*d tax asset to the extent that it is no long€r

reasonably certain or virtually 
""#n, 

i" 
't'" "u"" 

tay be' that sufficient future taxable income will be

available against which the deferred tax asset can be realized' Any such writ€dovm is reversed t'o the

extent that it b€comes reasonably certain or viftually cerlain, as the case may be, that sumcient frrtur€

uxable income will be available. The Company recognizes unrecognized defened tax ass€t to the ext€nt

that it has become reasonaUty certain oruirtu"ti 
"ert 

in, 
"s 

ttte 
"ase 

may be, that suflicient future tsxsble

income witl be available against which such defened lax assets can be rcatized'

14. Foreign Currency Tretrsactiotr

ul 

' 
rr""ri",io* denominated in foreign currencies are recorded- at the.exchange rate preYailing st the

date of the transaction. Monetary isets and liabilities denominated in foreign cunenci€s at the year

end are restated at closing mte'



b) Any exchange difference on account of settlement of foreign currency transaction and restatement of

monetary assets and liabilities denominated in foreign cunency is recognized in the statement of

Profit & loss Account.

A. Additional Information to the Restated Financial lnfomation:-

(Amount in Lakhs)

B. Disclosure regarding derivative instruements and unhedged foreign currency exposure.

(Amount in Lakhs)

Particulars For the half
year ended

30t09t2025

For the year

ended

3y03t202s

For th€ year

ended

3t t03t2024

For the year

ended

3V03n023

l. CIF/FOB Value

of lmports

Raw Material

Traded Goods

Capital Goods/ Stores &
Spares Parts

22.64 30.30 75.31 103.99

2. Expenditure in

Foreign

Currency
-ln respect of Bank

ChargeYlnterest on

Foreign Cunency Loan/

Buyers Credit

-ln respect of Foreign

Travelline

-Container Freight

I Eamings in

Foreign Currency

Exports (Freely

ConYefiible Currency)
4,0'12.19 t4520.'t 5 27,257.65 2t ,7 41 .89

Exports (In Indian Rupees

to Nepal)

Total

Trade Payables

(including payables

for capital)

In USD

In Euro

28.47In INR 2.50 9.63

Trade Receivables

In USD

In Euro

2,645.89 7,555.42 4,664.04In INR 2,787.14

t;
A-,

-i
0

a

L
o\c

,1
a

For the )ear
ended

3v03n025

For the year

ended

3l /0312024

For the year

ended

3t /03t2023

Disclosure of

unhedgcd balances

For the half

year ended

30109/2025

$
\



15. Provision, Contiugcnt Li8bilitid rnd CotrtiDgcot Ass'ts

A provision is recognized when there exists a present obligation as a result of past events and it is

probubl" ,h", un outflo* of resources embodying economic b€nefits will be rcquired to settle the

oUtigution, and a reliable estimate can be made of the amount of the obligation' Provisions are not

air"I*t"i to present value and are detcrmined based on best €stimEt€s required to settle the

oblieation at the reporting date. These estimates are rcYiewed at €ach rcporting date 8nd sdjusted to

refl€ct the current best estimates'

Provisions:

A provision is recognized if, as a result of a past ev€nt' the GrouP has a prcs€nt legal obligation that

i, ," .*Ur, estirn-able and it is Fobable that an outflow of eronomic b€nefits witl be rcquircd to

settle the obligation. Provisions are determined by the best estimate of the oulllow of economic

Uenents ,"qulfu to s€ttle the obligation at the rePorting date' Wh€re no reliable estimate can be

made, a disclosure is made as contingent liability'

a)

b) Usc of Estimttc:-' 
ii" p."n"*i"" of Restated Financial Information requires the management of the Company to

makeestimatesandassumptionsthataffecttherePortedbalancesofass€tsandliabilitiesand

disclosures relating to the contingent liabilities as at the date of the Restated Financial Information

and reported amounts of incomJ and expense during the year' Futur€ results could differ due to

.i-go in these estimates and the differenct between the actual result and the estimates are

,"*!rir"d in th" p"riod in which the results are known / materializ€'

15, EvenB Occurritrg After Behtrcc ShGGt D'tc

Materisleventsoccurringaflerthebalancesheetareconsidercduptoth€dateofapprovalofthe

accounts by the board ofdireclors'

1?. Eirnitrgs Pcr Shrrc

Basic eirnings per share is computed by dividing the profit/ (loss) 8fter tax (including the post'tax

eflect of extraordinary items, if any) by the weighted average number of equity shsres outstanding

during the year. Diluted ea,nings pet share is computed by,dividing the ProfiV(loss) after tal(

linctriing tie post-tax effect of extraordinary items' if any) as adjusted for dividend' interest and

other charges to expense or income relating to the dilutive potential equity shares' by the weighted

average number of equity shares considerJ for deriving basic eamings per shar€ and the weighted

uu"ru!" nu.f", of e4uiiy shares which could have b€en issued on the conversion of all dilutive

p"i"rir"i"qrr,y trt*"s. Potential equity shares are deemed to be dilutive-only if their conversion to

equity shares woula decrease the net profit p€r sharc from continuing ordinary opemtions' Potentisl

aiiutive equity shares ale deemed to be converted as the beginning of the period' unless they have

been issued at a later date. The dilutive potenrial equity shares are adjusted for the proceeds

receiyable had the shares been actually issued at fair value (i'e' average market value of the

outstanding shares). Dilutive potentially ;quity shares are determined independently for each period

presented.-The number of equity shares and potentially dilutive equity shares are adjusrcd for share

splits/reverse share splis and bonus shares, as appropriate'

lE. Crsh Flow:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the

effects of transactions of non-cash nature, any defenals or accruals of Past or futue operating c€sh

receipts or payments and item of incom€ or exp€nses associated with investing or finanoing cash

flows. Castrflows from oPeratins, investing and finsncing activities of the Company are segregated'

accordingly.

I



C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED

FINANCIALS

There have been no changes in the accounting policies ofthe company for the period covered under audit

except change in provision for gratuity which needs to be adjusted in the Restated Financial Information.

D. NOTES ON THE RESTATED FINANCIALS STATEMENTS

Amounts are in lakhs except units are in actual numbers wherever required considered accordingly

for respective computations.

2. The Restated Financial Statement have been prepared after making such regroupings and

adjustments, considered appropriate to comply with the same. As result of these regroupings and

adjustments, the amount reported in the Restaled Financial Information may not necessarily be same

as those appearing in the Audited Consolidted Financial Statement and Audited Standalone Financial

Statement for the relevant years.

3. Segment Reporting

The company is engaged in the business of trading, manufacturing and export of the Cotton Yam,

Cotton Bales, Open end Yam, Cotton Seeds Oil etc. The company has only one rePortable business

segment.

The benefits payable under this plan are govemed by "Gmtuity Act 1972". Under the Act, employee

who has completed five years of service is entitled to sp€cific benefit. The level of benefit provided

depends on the member's leirglh ofservices and salary at retirement age.

The following tables summaries the components of net benefit expense recognized in the summary

statement ofstandalone profit or loss and the funded status and amounts recognized in the statement

ofstandalone assets and liabilities for the respective plans:

The Company has valued its obligations related to Gratuity as follows:

(Rs. in lakhs except units are in actual nunben)

I. ASSUMPTIONS For the Period

Ended on

September 30,

2025

For the Year
Ended on March

3 r, 2025

For the Y€ar
Ended on

March 311024

For the Year

Ended on

March 31,2023

Discount Rate 6.760/op.a. 6.7lo/o p.a. 7 .2lo/o p.a. 7.41% p.a.

Expected Rate of
Salary Increase

10.00% p.a. 10.00% p.a.

Attrition Rate 10% to 2Yo llYo to 2o/o 10.00% p.a 10.00% p.a

Mortalitv Rate rALM (20r2-14)

ULT
rALM (2012- 14)

ULT
IALM (2012-

l4)
ULT

rALM (2012-

l4)
ULT

Retirement 58 Years 58 Years 58 Years

4. Disclosure under AS - l5 Employee Berelits

10.00% p.a.10.00% p.a.

58 Years

I
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l7.l I 5.84l7.l lDefined Benefit

Obligation at

beginning ofthe
year

39.19

12.82 10.0512.82r 2.84Current Service

Cost
1.27 0.401.272.12lnterest cost

-1.030.841.56 0.84Actufiial
(Gains)/Losses on

Obligations - Due

to Change in

Financial

Assumptions
0.000.00 0.000.00Actuarial

(Gains/Losses on

Obligations - Due

to Change in

Demographic

Assumptions
1.867.141.03 7.14Acnrarial

(Gains/Losses on

Obligations - Due

to Change in

Experience

Adiustments
0.00 0.000.000.00Benefits paid by

the company
39.19 l7.ll39.1956.73Defined Benefit

Obligation as at

end ofthe year

53439.19 nll49.82

SHEET:

Net liability as at

beginning ofthe
year

10.63 22.0'7 I 1.28Net expense

recognized in the

Statement of
Profit and Loss

(4.22)

0.00 0.00Expected Return

on Plan Assets

49.82 39.19 t7.tlNet liability as at

end ofthe year
45.60

,

t)

II. CHANGE IN
THE PRESENT
VALUE OF
DEFINED
BENEFIT
OBLICATIONS

For the Period
Etrded on

September 30,

2025

For the Year

End€d on March
31,2025

For the Year
Ended on

March 31,2024

For the Year
Ended on

March 31,2023

For the Year

Erded on

March 31,2023

For the Year
Ended on

March 31,2024

For the Period

Ended on

September 30,

2025

For the Year

Ended on March

31,2025



Current Service

Cost

9.18 13.80 12.82 10.05

0.40L40 1.99 t.27Interest Cost

0.00 0.00Retum on Plan

Assets

0.00 0.00

-1.03(0.23) 2.45 0.84Actuarial
(Oains)/Losses

on Obligations -

Due to Change in

Financial

Assumptions

0.00 0.00 0.00Actuarial
(Gains)/Losses

on Obligations -

Due to Change in

Demographical

Assumptions

0.00

7 .14 I .86(14.57) (7.61)Actuarial

(Gains)/Losses

on Obligations -

Due to Change in

Experience

Adiustmenls

I1.2810.63 22.07Expense charged

to the Statement

of Profit and

Loss

(1.22)

5.8439.19 t7 .fiOpening net

liability

49.82

I 1.2810.63 22.07Expense as above (4.22)

0.00 0.00Provision Related

to Previous Year

booked as Prior

Period ltems

0.00 0.00

0.00 0.00 0.00 0.00Retum on Plan

Assets

Benefits Paid 0.00 0.00 0.00 0.00

Net

liability(asset)

recognized in the

balance sheet

,15.60 19.82 39.19 l1.ll

5. Provisions, Contirgert Liabilities and Contingent Assets (AS 29)

Contingent liabilities and commitments (to not provided for). There are no contingent

Iiabilities as on September 30,2025

covered by the statements.

the

in Annexure-H, for any of the years

IV. EXPENSE
RECOGNIZED:

For the Period
Ended on

September 30, 2025

For the Year
Ended on March

3t,2025

For the Period
f,nded on

March 31, 2024

For the Year
EDded on

March 31,2023

V. BALANCE

SHEET
RECONCI LIAT
ION:

For the Period

Ended on

September 30,

2025

For the Year

Ended on March

31,2025

For the Period

Ended on

March 31, 2024

For the Year

Ended on

March 31,2023

I
,/

,o
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6. Related Party Disclosure (AS 18)

Related party transactions are reported as pel AS-18 of Companies (Accounting Standards) Rules,

2014, as amended, in the Annexure - J ofthe enclosed Restated Financial Information'

7. Accounting For Taxes on Income (AS 22)

Deferred Tax liability/Asset in view of Accounting standard - 22: "Accounting for Taxes on

Income" as at the end ofthe yearlperiod is reported as under.

(Amount in Lakhs)

8. Earnings Per Share (AS 20):

Earnings per Share have been reported in the Annexure -l of the enclosed Restated Financial

I nformation.

9. MSME

3.299.043,875.703,952.254,030.02
WDV as per Companies Act,

2013 (A)

2,266.232,400.492,247.462,247 .7 t
WDV as per lncome tax Act,

l96 t

I,032.81|,475.211,704.79t,782.31
Difference in WDV (A-B)

3'71 .7 5429.61449.t4
Defened Tax (Asset)/ LiabilitY
(c)

l7.l I39. l849.8245.60
Gratuity as per Books (D)

Gratuity as per Income Tax Act,

l96l

(r7.1l)(39.18)(4e.82)(45.60)
Difference Cratuity (D-E)

(4.31)(9.87)(r2.55)(r r.49)
Defened Tax (Asset)/ Liability

255.9536l.EE417.05137.65Deferred Tax Lia
Restated Closing Balance of

42.69255.95361.884 r 7.05
Defened Tax (Assets)/ LiabilitY

as per Balance sheet ofPrevious

Year

213.21105.9255.1720.60
Deferred Tax (Assets/

Liability charged to Prolit &
Loss

a) The principle amount and the

interest due thereon remaining

unpaid to any supplier at the end

of
each accounling period

- Principle amount

- lnterest due thereon

A

StandaloneConsolidated
As at

luarch 31,

202t

As at March
31,2023

As at

March 31,

2025

As at

September 30,

2025

l'articu lars

260.27

TF)

As at

March 31,

2023

As at

March 31,

2025

As at

March 31,

2021

As at

September

30,2025

Particulars

"u
;t

/a
N

s'



b) The amount of interest paid by

the buyer in terms ofsection 16 of

the Micro, Small and Medium

Enterprises Developmenl Act,

2006 (27 of 2006), along with the

amount of the payment made to

the supplier beyond the appointed

day during each accounting

period;

c) The amount of interest due and

payable for the period of delay in

making payment (which has been

paid but beyond the appointed day

during the year) but without

adding the interest specified under

the Micro, Small and Medium

Enterprises Development Act,

2006:

d) The amount of interest accrued

and remaining unpaid at the end

ofeach accounting period; and

e) The amount of further interest

remaining due and payable even

in the succeeding years, until such

date when the interest dues above

are actually paid to the small

enterprise, for the purpose of

disallowance of a deductible

expenditure under section 23 of

the Micro, Small and Medium

Enterprises Development Act,

2006.

10. Tittle deeds of im movable property: -

According to the information and explanations given to us, the records examined by us, the title

deed/ lease deed of immovable properties included in Property Planl and Equipment are held in the

name ofcompany.

I l. Revaluation ofproperty, plants and equipment's and Intangible assets: -

The company has not revalued its hoperty, Plant and Equipment and Intangible assets during the

reporting periods. The disclosure as to whether the revaluation is based on the valuation by a

regislercd valuer as defined under rule 2 of the Companies (Registered Valuen and Valuation)

Rules, 2017 is not applicable.

a *



The company does not hold any benarni property under the Benami Transaction (prohibition) act,

1988 and the rul€s there made under. Hence any proceeding has not been initiated or pending against

the company for holding any benami property under lhe Benami Transaction (prohibition) act, 1988

and rules made there under.

The Company has bonowings from banks on the basis of security of current assets. The quarterly

returns or statements of current assets filed by the Company with banks are not in agreement with

the books ofaccounts.

14. Wilful Defaulter: -

The company has not been declared as wilful defaulter by any bank or financial institution or

govemment or govemment authority during the year reporting period.

15. Relationship with struck olTcompanies: -

The company does not have transaction with the struck off under section 248 ofcompanies act,20l3

or section 560 ofcompanies act, 1956.

16. Registration ofcharges or satisfaction with Registrar ofcompaniFs: -

The company does not have any charges or satisfaction, which is yet to be registered with ROC

beyond the statutory period.

17. Compliance with number oflayers ofcompanies: -

The Company have two subsidiaries but is in compliance with number of layers prescribed under

clause (87) of section 2. Therefore disclosure ofcompliance with number of layers prescribed under

clause (87) of section 2 of the Act read with Companies (Restriction on number of Layen) Rules,

2017 is not applicable.

18. Compliance with approved scheme ofArrangements/ Amalgamation: -

Company does not have made any arrangementV amalgamation in terms of section 230 to 237 of
companies act 2013, and hence there is no devialion to be disclosed.

19. Utilizotion of borrowed funds and share premium: -

During the half year ended on September 30, 2025, the Company has not advanced or loaned or

invested funds (either bonowed lunds or share premium or kind of funds) to any other person(s) or

entity(ies), including foreign entities (lntermediaries) with the understanding (whether recorded in

writing or otherwise) that the Intermediary shall

directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalfofthe Company (Ultimate Beneficiaries) or

provide any guarantee, security or the like to or on behalfofthe ultimate beneficiaries

a

12. Details ofBenami property held: -

13. Borrowings from bank or linancial institutior on the basis ofcurreot assets: -

l.

,$7



During the halfyear ended on September 30, 2025, the Company has not received any fund flom any

person(s) or entity(ies), including foreign entities (Funding Party) with lhe understanding (whether

recorded in writing or otherwise) that the Company shall:

directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalfofthe Funding Party (Ultimate Beneficiaries) or

|l. provide any guarantee, security, or the like on behalfofthe ultimate beneficiaries

20. Corporate social responsibility (CSR).

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshol{

needs to spend at least 20 of is average net profit for the immediately preceding three ftnancial

years on corporate social responsibility (CSR) activities. The areas for CSR activities are promoting

education, promoting gender equality by empowering women, healthcare, environment

sustainability, art and culnrre, destituIe care and rehabilitation, disaster relief and rural development

projects. The provisions of Corporate Social Responsibility (CSR) are applicable for whole financial

year hence the CSR provision is not applicable for the half year ended September 30,2025.

21. Undisclosed income

The company has no such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the years in the tax assessments under the Income Tax

Act, 196l (such as, search or survey or any other relevant provisions ofthe Income Tax Act, 196l),

unless there is immunity for disclosure under any scheme.

22. Details ofcrypto currency rtrd virtual currency.

The company has not traded or invested in crypto cunency or virtual currency during the period.

23. Intangible assets under development: -

There are no Intangible assets under development in fie current period.

24. Amounts in the Restated Financial Information

26. Auditors Qualilications -

a)

b)

Qualification which required adjustment in consolidated Restated Financial Information-NlL

Qualification which does not require adjustment in consolidated Restated Financial Information

_ NIL

27. Realizations:

In the opinion of the Board and to the best of its knowledge and beliel the value on realization of

current assets and loans and advances are approximately ofthe same value as stated.

Amounts in the Restated Financial Information are reported in Indian Rupees in lakhs and rounded

offto second digit of decimal. Figures in brackets indicate negative values.

Details of Auditors qualifications and their impact on Restated Financial Information is given below.

L



28. Contractual liabilities

All other contractual liabilities connected with business operations of the Company have been

appropriately provided for.

MATERIAL ADJUSTMENT TO THE RESTATED FINANCIAL INFORMATION

I Material Regrouping:

Appropriate adjustments have been made in the Restated Financial lnformation of Assets and

Liabilities, Profit and Loss, and Cash Flows, wherever required, by reclassifuing the

conesponding items of income, expenses, assets, and liabilities to align them with the

regroupings in the Restated Financial Information of the Company vis a vis in the Restated

Consolidated Financial Information, in accordance with the requirements of SEBI Regulations

and the Companies Act. However, there are no material adjustments during the reporting

period.

2. MaterialAdjustments:

The Summary of results of restatement made in the Restated Financial Information for the

respective period/years and its impact on tlre profit/(loss) ofthe Company is as follows:

(Amount in lakhs)

Notes on Material Adjustments pertaining to prior years

(l) Difference on Account of Calculation in Deferre(

Depreciation is provided as per lncome Tax Act in LLP's in Audited Consolidated Financials Statement of

which effect has been given in Restated Consolidated Financials Statements as per Companies Act. Further

depreciation has provided as per wDV Method in Audited Financials satement of company of which effect

has been given in Restated Financials Statements as Method of Companies Act. Further Gratuity

provision was not made in Audited Financials of which effects has been glven rn

i'

s24.297 40.46 I 134.65 1073.86

Net Prolits After Tax as per

audited fiIlancial statements
(A)

Add(Less) : Adjustments on

account of-

(4'1.36)(3.20) (12.37) (9 r.28)
l) Difference on Accounl of

Calculation in Deferred Ta.r

(10.29) (40. r 7)5.61 (t9.25)Change in Provision for Tax

2) Difference on Account of

212.90 2t 5.9310.63 0.59

3) Difference on Account of
Change in Provision of
Depreciation

(11.27)(22.08)

4) Difference on Account of
Change in Provision of
Gratuity

89.25 lt7.l1(31.03)13.03
Total Adj ustments (B)

641.441,163. t I753.49 l,103.62Restated Profiu (Loss) (A+B)

Restated Financials Statement as per actuarial to Tax Calculation got changed.

SlandaloneConsolidated

As at March
31,2024

As at March

3t,2023

Particulars As at March
31,2025

As at

September 30,

2025



(2) Diff€rerce on Account of Change in Provision for Cu*t"t::: 
-

The provision for tax has b""' ";;;;;'ln 
n"'ttt"a Finanical Stalement in compadson to the Audited

Financial statements due to uoLrrr."io related to depreciation, gratuiry, and provisions for outstanding

expenses.

@) Difference on Account ofChange in Provision of Depreciation

Depreciation is provided as per Written Down Value Method on the assets in Audited Financial Statement of

company till F.y. 20zz-2r of wrrich eiieoi.. u."n ,** in Restated Financials as Per straight Line Method of

i.o.".lr"l t", 
"ta"mpanies 

Act due to which Depreciation amount was changed'

(4) Differenc€ on Account ofchange in Provision of Grat:t:- 
^ -^"r nf which effects has been giver

provision of Gratuity is not provi'di in eoai,.o Financial statement, of which effects has been given in

Restated Financials Statement'

Recotrciliation of EquitY

3. Explanatory notes to the above restatem€nts to Profits made in the sudited Consolidated Restated

-rin"*t", 
,n**rtion of the Company for the respective years:

in lakhs)

2,490.843,564.64
4,695.025,401.41

Equity Share

& SurPlus as

Capital & Reserves

per Audited

101.94t19.19
160.15173.19

on) AdjustmentsAd (Less

lnofaccount
96.10308.93

306.66306.65

Add/(Less)

account of
: Adjustrnents on

change in Restated

& ReserveslnAd (198.04)(488.12)
466.814',79Total Adjustments

2,68E.884,052.7 6

$
5,88 1.25

EquitY Share

& SurPlus as

Capital & Reserves

per Restat€d

Financial Statenrent

r,

Standalone
Consolidated

As at March

31,2023
As at March

31,2024
As at March

31, 2025

As at

September 30'

2025

Particulars

'\\
,^

-7'\



4. ADJUSTMENTS HAVINC NO IMPACT ON NETWORTH AND PROFIT:

a. MsterialRegrouping:

Appropriate regroupings have been made in the Restated Summary Statements, whereYer

required, by a reclassification ofthe corresponding items of income, expenses, assets, liabilities

and cash flows in order to bring them in line with the groupings as per the Restated Financial

lnformation of the company, prepared in accordance with schedule lll and the requireme s of

the Securities and Exchange Board of India (lssue of capital & Disclosure Requirements)

Regulations, 2018 (as amended).
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