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] J;AN GINNING PRESSING PRIVATE LIMITED

RE(ID, OFFICE : BHALGAMDA GATE LIMBDI, DIST-SURENDRANAGAR -363421

Notice is hereby ¢

PRESSING PRI
regisiered office of

CIN: U17118GJ 1985PTCO25604

NOTICE

Cwen that the Annual General Meeting of the rmembers of M/s MILAN GINNING
CATE LIVITED will be held on Friday, 30" Septemper’ 2023 at 1230 PM. at

the Company ta transact the following Business.

ORDINARY BUSINESS -

1. To receive
Avpaunt fo
Report thai

consider and adopt Audited Balznce sheet as at 217 March, 2023 and Proiit & Loss
thie year ended an 317 Masch, 2023 and consider the Director's Repon and Auditor’s
200,

2, Torz-appsint Auditors and to fix their remuneration.

Place: Limbdi
Date; 30.08 2023

Registered Office
BHALGAMDA GA”

By the Order of the Board of Directors

Director
Husenall Yusufali Marsina
(CIN0DD82028)

E LIMBDI,

DIST-SURENDRANAGAR -363421

MOTES:

a. A menmber £

fitled to attend and vote at the mezling s srifited to appoint a proxy to attend ano

vare instead of himself and such proxy need not he a memoer of The company, Prowies | order to be
effictive mu:.:i be recejved by the company at its regisiered office not less than £& hours befare the

maating.

. Membars, Pro

(ies should bring the attendance slip, duly filled In, for atiending the meeting.

5 Marmisers /Paxies attending the mieating shuuld bnng their copy of thé Annual Regort for reference

at the mesti g

1.




MIL

AN GINNING PRESSING PRIVATE LIMITED

REG :1 OFFICE : BHALGAMDA GATE,LIMBDI, DIST-SURENDRANAGAR -363421

T
The Mombers,
MILAN GINNINI

Your Directors taks

CIN; U17118GJ1985PTCH25604

BOARD REPORT

PRESSING PRIVATE LIMITED

k3
A |

plessure |n submitiing the Annual Repert of the Company tegether with the Audited

Staternents of Ao:::ufrts fur the year ended 317 March, 2023

FINANCIAL RESU|
The Board's Repo

Camnany’s financi:

¥ £
i is prepared based on the standalone financial statements of the Company. The

| performarice for the year under review along with previcus year's figures are given

here under. B! {Rs. In Lacs)
Particulars Ason | Ason
. l 31.03.2023 31.03.2022

Revenue fram Cperations | 6R275.02 | 73492.44
Other Incorme 1312.86 120524
Profit before lr terest & Depreciation 1537.18 593.14
Finance Charges 343.62 21864
Dapraciation 365.06 47485
Profit before t'.ur 828.50 325,55
Provision for Tix 138.29 81.24
short (Excess) “rovision OF |.T. of earlier year Nil Al I
Daferred Tax 165,91 13.03
Profit (Loss) fothe year Carried to Balance Sheet 524.28 23123

REVIEW OF BUS|M
Directors wisn
Company regislels
pravious yesar. The

ESS OPERATIONS AND FUTURE PROSPECTS

prasent the detalle of business operations done during the year under review, e
. income fram operaticn of Rs68275.02 lacs cempared 12 Rs, 73459244 lacs in the
nat profit before tax is Rs.524.29 laes for the year ended 31st March, 2023.

CHANGE IN THE
1:192 it e nature of ousiness of the Campany during the financial year ended 31st

There was no o ch3
Match, 2023,

DIVIDEND

ATURE OF BUSINESS, IF ANY




MILAN GINNING PRESSING PRIVATE LIMITED
REC 3. OFFICE : BHALGAMDA GATE,LIMEDI, DIST-SURENDRANAGAR -363421
CIN: U17119GJ1885PTC 025604

The Board of Direc.ors do net recommend any dividend an Equity Shares during Lhe financial year under
rendiew,

TRANSFER TO RES ZRVES
Yodr company IZ"'D-‘-JSE'd o transier Rs. Niito the General reserves,

CAPITAL EXPERD PITURE

I'he tatal capital exsenditure during the year was 1483.13 lues (previves year 1630.06 lacs) primarily spent
on (ixed assets for rapnufacturing units plant & machinerics, Wind Mill Project, ete,

BEPOSITS

During the financis | vear 2022-23, your Company has not accepted or rensiwed any deposit from the
public Talling within‘t’ine ambit of Section 73 of the Companias Act, 2013 read together with the Companias
tAcceptanca of Deopsits) Rules, 2014 and as such, no amount on acceunt of principal or interest on
oeposits from publ siwas outsianding &s on the dats of tha halance shest

SHARE CAPITAL
The oaid up Equity Share Capital as on March 21, 2023 was Bs.9,44.05 |ags During the yesr undar reviaw,
the Company has ~creased share capital from 2539805 lacs to 355£4.05 |acs canseqguent to issue of
3460000 eguity shares of Rs10 ezck. Tne Company has alse rot purchased of its gwn shares by
amployeess or by triigtess for the benefit of employess.

TRANSFER OF UNULAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
Since there was no unpaid / unclaimed diadend ceclared and pald last vear, the provisions of Section 125
af the Companies & 3 2073 da notapply.

PARTICULARS OF ELLESIDMRIES!JDINT VENTURES/ASS0OCIATE COMPAMIES
The Company does nat have any Subsidiary and / ar Jaint Venture /Associate Company.

EXTRACT OF THE 4\NNUAL RETURN
The extracts of Arruil Retum oursuant to the provisians of Section 82 read with Rule 12 of the Companias
(Wanagement and Administration) Rules, 20714 is furn’shed ‘i Annexure MET-3 artachad with this Repor.

CONSERVATION (0F ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
oUTGO

The information raclired Lo be disdosed in the report of the Board of Directors as par the provisions of
Section 12403 (m) of the CompaniesAct-2013 read with Rule & of Cempanies {Accouras), Rule, 2014 is
disclesed in @annual Eport’, '

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board cf Direcofrs has mert elght times during the firandial year under review,

PARTICULARS OF |L.OANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
The company has rat giver any lcans, guarantees ar investments covered under the provisicns of sectian
185 of the Cormparnigs Act, 2073,




MIZAN GINNING PRESSING PRIVATE LIMITED

REGD|, OFFiCE: BHALGAMDA GATE LIMBDI, DIST-SURENDRANAGAR -363421
GIN: U17118GJ18995PTCO25604

PARTICULARS OF JONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
There were no corlfact or-arrangements made with related parties as defined under Section 188 of the
Companies Act, 207 4 durimg the vear undsr review, .

STATEMENT COPCERNING DEVELOPMENT AND
POLICY OF THE COMPANY

The Company does net have ary Risk Managemeant
Company's existency Is minimal.

IMPLEMENTATION OF RISK MANAGEMENT
Pplicy as the slement of risk threatening the

|
CORPODRATE 50C| |\|L RESPOMNSIBILITY

The provisions of gectian 134 ralating Lo Corporate Social Responsioility is not applicable 1e your
Campany.

THE NUMBER OF ILtZ!I'!.ll’EPL.l'Ju.INTS RELATING TO CHILD LABOUR, FORCED LABOUR, INVOLUNTARY
LABOUR SEXUAL ]ﬁﬂRASSMENT IN THE LAST FINANCIAL YEAR AND THOSE PENDING AS ON THE
END OF THE FINAINCIAL YEAR,

5. | Category | |
Mo

No. of Camr;llairlt_'; filed

No. of Complainants

during the financial | pending as on end of
| _ year ) | the financial year
1. | Chiltg fabeur / forced Jabour /involuniary Ml Ml
labour _ ) ) |
2. | Sexual haras sment of wamen g werkpaca Nl Nil ‘

(Pravention,
2073,

Flruhibéiic:-n and Redressalh Al

[

STATUTORY AUDITORS
bis S.P. Parekh &
Comoany, Lo hole
re-appuintment for the Y 2023-24

AUDITORS' REPORT

\Co, Chartered Accountants, Ahriedabad (FRN.I3Z25
Ffice till she conclusion of the ensuing Annual General Mesting and being eligible for

AW Stamt

ory Auditor of the

There are no acve g observations, Nates made by tive Auditors in their rn=pc:-rt s lere ere no comments

by Directors en Au: %H:urs. Notes.

DIRECTORS RESP! }NSIBILIT‘I" STATEMENT

I accordance with the provisions of Section 134(5 of tna Cormpanies Act, 2073, in relation to the financisl

stazements for FY.

EC:.»: 23, the Board of Directors states tnat:

2. In'the prepar:fon of annual accounts, the spplicable accounting standards have been [oliowed along

with proper ey

b, The Direciors
judgments anid
state of affairs

Company for that pariod;

rlEl"'IE"'DF'I refaling 1o materia dopartures;

nave selecied such accounting polices and applied them consisteniy and made
estimatee that are reasonabla and prudent so as to give a true and fa
of the Compary 3t the erd of te finarcial year arl of the profil ana loss of the

It wiew of the



MILAN GINNING PRESSING PRIVATE LIMITED

REC!J. OFFICE : BHALGAMDA GATE LIMBD, DIST-SUREMDRANAGAR -363421
CIN: U17118GJ1885PTC025604

L]
H

The Directars have taken proper and cuffcent care for the maintznance of adeguate accounting
cecords in acco-dence with the provisians of this Act for safeguarding the assets of the Company and
fior oraventing iaITr_I detecting fraud and other irregularities;

RETTTI . : \ —
d. Tha Directors 1gve prepared the annual accounts on @ gOING COTICETT DASIS, and

& Tha Directars |gve laid down internal financial controls to be followead by the company and that such
(aternal firane ol comrols are adequate and were operating effectively, and

f. The Directors ‘gue devised proper syslems te onsure campliance with the provisions of all applicable
lzws and thal such systems are adequate and operaling affactively.

CHANGE IN THE "ATURE OF BUSINESS, IF ANY:
Mo Changein the ni':—.tur’—: of the business of the Company done during theyear,

MATERIAL CH!-\.F-I#ES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCLRRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELWTES AND THE DATE OF THE REPORT:

No other materlal ghanges have taken place after complation of the financial pariod up to the date of this
repart which may Jjave cubstantal effect on business and finances of the Cormpany and which are required
to be disclosed in this Report,

DETAILS OF SIGHIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMP Ihi'CTING THE GOING CONCERN STATUS AND COMPANY'S OFERATIONS IN FUTURE:
There ara na sigr jicant material eroers wassad oy the Regulators / Courts which would Impact the gaing
concam status of the Cormpany ara its future operatans.

DETAILS 1N RE!E-FiECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL 5|TATEMENTS:

Tha Company Nas iternal finamcial contrel system with reference 1o the finpance stalements
commensurate wikh the size, scale and cormplexty af ils operations. The Company has @ continuous
monitarng mechgnisT whicn enales the arganisation o maintain with the same standare of the cantrol
systems and helpig them in managing any defaulr an timely basis because of strong reporting mechanisms
ol wed by the gmpany.

COMPANY'S PIT}F.ICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES

T provisions e lSaction 1781) relating te cal critution of Namination and Bepruneration Commities are
ot apelicable 1o the Cormpany

DECLARATION 1JF INDEPENDENT DIRECTORS !
Tre provisons o /|Section 149 for appuintment of independent Dirastors cia not apely 1o the company.

DISCLOSURE CFF|COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM !




MILAN GINNING PRESSING PRIVATE LIMITED

REl:-i[I!

- OFFICE: BHALGAMDA GATE,LIMBDI, DIST-SURENDRANAGAR -363421
CIN: U17119GJ1995PTCO25604

The provisions of Section 177 of the Companies Act, 2013 read with Bule & and 7 of the Comipanies

(Meetings of lhe Bug

re and Its Pewers) Ruies, 2013 is not epplicable to the company:.

EMPLOYEE PARTIULAR:

The infarmation riquired oursuznt to rule
2l Rules, 2074 in respect

Managerial Persarn
request n terms cl
others entitled thy
inspection by the %
days of the coimpan
irspecting the sami,

General:

1. Insurance:
The asgazs of the con
qave bean adagual |

2. Industrial Relat o
Ouring the year s
at all the lavals,

3. Acknowledgema
Your directors thank;
for the continuec o

> of the Companies (Appointment and Remuneration of
of ermployess of the Company, will be provided unon
Seclion 136 of the Act, the resaris and accounts are Being sent 1o the members and
eto, excluding the ‘nfarmation on employaes' particulars which 1s svaitable for

erbars at the Reyistered office of the company during business hours on warking

¥ up to the daiz of ensuing Annual General Mesting. If any member s interested in

such ‘memibar may write to e company in advance.

pany incudirg Plznt and Machineries, Factary Building, Stacks, Stores, Vehicles ete.
ey o ¥
y insured agains: rsk of fra oy, ete

ns:
' review, your Company enjoyed cordiyl relationsip with the workers and employeas

it
5 to various Central and State Goverament Depariments, Organizations and Agencies
FODeratien ang support extendad by thern The Directors also gratefully acknowledge

all stakehaldars of 1

ne Company wz customers, members, dealars, vendars banks and other business

partners for the axgFlent supoort received from them during the vear. The Directors place an record their
sincere anprociatia’| o all emoloyess of the Company for their unstinted commitment and continued

centribution te the 12

“acz Lo
Jate: 30082023

QMRENY.

By the Order of the Board of Directors

Director
Husznali Yusufall Marsinh
(D O0CEE028)




