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INDEPENDENT AUDITOR'S REPORT

TO,

THE MEMBERS OF MILAN GINNING PRESSING PRIVATE LIMITED

Report on the Financial Statements

we have audited the accompanying financial statements of MILAN GINNING PRESSING

PRfVATE LIMITED ("the Company"), which comprise the Balance Sheet as at3110312016,

the Statement of Profit and Loss, the cash flow statement for the year then ended, and a

summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the accounting principles generally accepted

in India, inctuding the Accounting Standards specified under section 133 of the Act, read

with Rule 7 of the companies (Accounts) Rules, 2014. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies, making

judgments and estimates that are reasonable and prudent, and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Ouf responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, and the Rules made thereunder

including accounting standards and matiers which are required to be included in

report.
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we conducted our audit in accordance with the standards on Auditing specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the

Institute of chartered Accountants of India. Those standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

wheiher the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and ihe

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of

the accounting policies used and the reasonableness of the accounting estimates made by

the Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for ouf audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principres

generally accepted in India, of the state of affairs of the Company as at 31/03/2016, and its

Profit and it's cash flows for the Vear ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors' Report) Order,2016 ("the Ordef') issued by the

Central Government of India in terms of sub section (11) of section 143 of the Companies

Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3

and 4 of the order, to the extent applicable.

As required by Section '143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.



(b)

(c)

(d)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance sheet, the statement of profit and Loss, and and the cash frow
statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements compry with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the companies
(Accounts) Rules, 2014 (except AS 22).

(e) on the basis of the written representations received from the directors as on
3110312016 taken on record by the Board of Directors, none of the directors is

disqualified as on 31/03/2016 from being appointed as a director in terms of section
164(2) of the Act.

(0 with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such contrors, refer to our
separate report in "Annexure B',.

(g) with respect to the other matters to be included in the Auditols Report in accordance

with Rule '1 1 of the companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

lt.

t.

The Company does not have any pending litigations which would impact its
financial position.

The company did not have any long term contfacts inciuding derivative contracts
for which there were any material foreseeable loses.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by lhe Company.

FOR K. C. Parikh & Associates
(Chartered Accountants)

Place: SURENDMNAGAR
Date :30/05/2016

No.:107550Ww*



. Annexure A to the Auditors, Report

(4)

(5) Gompf iance under section 73 to 76 of The Companies Act, 20,13 and Rules framed
thereunder while accepting Deposits

In our opinion and according to the inf and explanation given to us the company has

(2)

(3)

The Annexure referred to in Independent Auditors' Report to the members of the Company on the financial
statements for the year ended 3 1 March 201 6, we report that :

(1) In Respect of Fixed Assets

(a) The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management at reasonable intervals; No
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

In Respect of Inventories

Physical verification of inventory has been conducted at reasonable intervals by the managemenr.

Compliance under section 189 of The Gompanies Act, 20i 3

The company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained u/s 189 of the companies Act-2013.

(a) In our opinion and according to the information and explanations given to us. The rate of
interest and other terms and conditions for such loans are not prima facie prejudicial to the interesf
to the company;

(b) The loans granted are re-payable on demand. As informed, the company has not demanded
repayment of any such loan during the year, thus, there has been no default on the part of the
parties to whom the money has been lent. The payment of interest has been regular.

(c) There is no ovefdue amount of loans granted to companies, firms or other parties listed in the
register maintained under section 189 ofthe companies Act, 2013.

Compliance under section 185 and 186 ofThe Companies Act , 2013

Not Applicable.

complied with the provisions of section
Act, 2013 and companies (Acceptance
public. No order has been passed by

to 76 or any other relevant provisions of the companies
deposits) Rules 2014 with regard to deposits from the

Law Board or national companv law tribunal or
Reserve Bank of India or anv coud or other tribunal in this regard.



'{6)

Deposit of Statutory Dues

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees' state insurance, income tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues applicable to it.

(b) There is no dispute with the revenue authorities regarding any duty or tax payable.

Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution, bank or debenture
holders.

Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The Company has not applied term loans forthe purposes otherthan forwhich those are raised

(10) Reporting of Fraud During the Year

Based on our audit procedures and the information and explanation made available to us no such
fraud noticed or reported during the year.

(11) ManagerialRemuneration

Not Applicable.

(121 Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

Maintenance of cost records

The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section '148 of the
Companies Act. 2013.

t7l

(8)

(e)

(13) Related party compliance with Section 177 and 188 of companies Act - 2013

Yes, All transactions with the related parties are in compliance with section
Companies Act, 2013 where applicable and the details have been disclosed
Statements etc., as required by the applicable accounting standards.

177 and 188 of
in the Financial

(141 Compliance under section 42 of Companies Act - 2013 regarding Private placement of
Shares or Debentures

According to the information and explanations given to us and based on our examination of the
. records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.



,(15) Compliance under section 192 of Act - 2013

The company has not entered into any
witlir him.

transactions with directors or oersons

(16) Requirement of Registration under

The company is not required to tbe

of Reserve Bank of India Act. 1934

under section 45-lA of the Reserve Bank

FOR K. C. Parikh & Associates
(Chartered Accountants)

Reg. No.:107550W

6fil'''',--
Cn t#nor c. Parikh
, (Partner)

Membership No : 038060

l

connected



Annexure B to the Auditors' Report

Report on the Internal Financial controls under clause (i) of sub-section 3 of Section 143
of the Oompanies Act, 2013 ('the Act,)

We have audited the internal financial control over financial reporting of Milan Ginning pressing
Private Limited ('the company') as of 31"1 March, 2016 in conjunction with our audit of the
financial statement of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by rne
Company considering the essential components of internal control stated in the Guidance Note
on Audii of Internal Financial Controls over Financial Reporting issued by the Institute of
chartered Accountants of India ('lcAl'). These responsibilities include the desrgn,
implementation and maintenance of adequate internal financial controls that were operatinq
effectively for ensuring the orderly and efficient conduct of.its business, including adheience tJ
the company's policies, the safeguarding of its assets, the prevention and detection of frauos
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the companies Act.2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
note on Audit of Internal Financial controls over Financial reporting (the'Guidance Note') ano
the standards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Conhols and, both issued by the Institute of
chartered Accountants of India. Those standards and the Guidance note require that we
comply with ethical requirements and plan and per-form the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects,

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls ovef financial reporting included obtaining an understanding of
internal financial controis over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls
based on assessed risk. The procedures selected depend on the auditors' judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due ro
fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Gontrols over Financial Reporting

A company's internal; financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and depositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and the receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention of timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls , material
misstatements due to error or fraud may occur and not be detected. AIso, projections of any
evaluation ofthe internal financial controls over financial reporting to future periods are subject to
the risl< that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has. In all material respects, an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2016, based on the internal control over financial
reporting criteria established by the company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

FOR K. C. Parikh & Associates
(Chartered Accountants)

Place : Ahmedabad
Date :30/05/2016

Kishor C. Parikh
(Pariner)

Req. No.:107550W

:wz

Mef,nbership No : 038060



MITAN GINNING PRESSING PRIVATE TIMITED
BATANCE SHEET AS AT 313t March 2016

in Rs.

Particulars Note
No.

2015-16 20I4-L5

t.

l.

2

.

L

,

IEQUITY AND LIABITITIES

I

I

lShareholders'funds
{a) Share capital
(b) Reserves and surplus
(c) Money received agalnst share warrants

Share application money pending allotment

Non-current liabilities
(a) Long-term borrowings

{b) Deferred tax liabilities (Net)

{c) Other Long term liabilities
(d) Long-term provisions

Current liabilities
(al
(b)

{c)
(d)

Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

TOTAI

ASSETS

Non-current assets

(a) Fixed assets
(i) Tangible assets
(iD Intanglble assets

(iii) Capitalwork-in-progress
(iv) Intangible assets under development

(b)

(c,

(d)

(el

Non-current investments

Deferred tax assets (net)

Long-term loans and advances

Other non-current assets

(al

(b)

(c)

(d)

tel
{f)

Current investments

Inventories

Trade recelvables

Cash and cash equivalents

Short-term loans and advances

Other current assets

'"*'lSignificant Accounting Pollcies

Ngtes on Financial Statements

1

2

3

4

5

6

1

8

9

10

1!
72

74

27

5,98,05,000

4,97,44,477

r,27,47,357

22,48,26,829

6,55,70,330

2,04,29,790
1,29,000

5,98,05,000

4,s3,72,595

19,83,80,861

&83,07,160
s,76,69 ,5'10

17,9s,604

43,26,46,777 44,52,7 0,790

1,58,0490s
1,58,04,905

8,02,577

19,88,02,234

16,99 ,16,962
t3,o2,743

37,338

4,59,80,078

7,88,04,343

L48,O4,343

75,052

8,02,306

20,r9 ,06,140
19,22,06,030

29,06,828

r,46,23,202
qq 46 ?4q

43,26,46,777 44,52,70,790

As per our separate Report of even Date

FOR, K. C. Parikh & Associates

On Behalf of the Board of Directors

,t. O

/I[^-+,'t '--"--

(Director)

.l
+i.\. At" -

(Dkector)Partner

M. No.:038060
Place ; Surendranagar

Date : 30th May 2016

Chartered Accountants



MILAN GINNING PRESSING PRIVATE LIMITED
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON 31.t MaTch 2016

tn
Rdfei Note
.,,1' ii '

t.

It.

v .

VIII.

tx.

X

xl

xtl

x l

xlv

XV

XVI

Revenue from operations

Other income

Total Revenue (l+ ll)

Expenses:

Purchases of Stock-in-Trade

Changes in inventories ofStock-in Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Totalexpenses

Profit before exceptional and extraordinary items and tax (ttt-Iv)

Exceptionalitems

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vll- Vlll)

Tax expense:

(1) Current tax

(2) Deferred tax

Profit (l-oss)for the period from continuing operatiohs (Vll-Vlll)

Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax) (Xll-Xl )

Profit (Loss)for the period (Xl+ XIV)

Earnings per equity share:

(11 Basic

(2) Diluted

Significant Accounting Policies

Notes on Financial Statements

15

17

18

6

20

20

2,36,95 ,29 ,497 2,35,51,65,354

2,36,95,29,497

2,26,49 t7O,7 69

31,04,546

6,39,277

2,66,24,397

6,7L,32,722

2,36,34,7 5,Oa3

2,35,51,55,3s4

2,27 ,66,O2,027

13,37,15,6L2)

1465,99s

2,59,44,943

36,40,376

7,55,04,134

2,34,94,49 ,a63

60,54,414 57,75,497

60,54,4L4 57,75,497

60,54,4L4

22,22,53a

57,75,497

19,93,863

38,31,876 37,21,628

'' ,. :.. 3a3r;a76

0.64

0.64

0.62

o.62

As per our separate Report of even Date

FOR, K. C. Parikh & Associates

On Behalf of the Board of Directors

A"
flU*,^1.-,r-

(Director)

t, - I /.\
1l'Y. Ar" / '
(Directo0

Chartered Accountanis

FRN No.: 107550W

ril 
^}y*cl. xN%r c. parit<tr

Partner

l\4. No.:038060

Place : Surendranagar

Date : 30th lMav 2016



GINNING PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDEo 31st MARGH 2016

For the year ended on 31st March,
2016

CASH FLOW FROM OPERATING ACTIVITIES
Net ProfivLoss before tax and etraodinary

Depreciation
Bad Debts
Interest Exp.
ProfiVloss on Sale of Investments/assets
Other lncome

Profit before Working Capital Changes
Adjustment For :

Current Assets
Current Liabilities

lncrease / Decrease in Net Current Assets

Net Cash from operating activities

FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets/Ad. Against
Purchase of Investmet
lncrease in Deposil & Advances
Sale realisation on sale of Fixed Assests
Dividend Income Received
Land Maintanance lncome
Rent Received

Net Cash used in investing activities

FLOW FROM FINANCING ACTIVITIES
Bank Borrowings
Other Borrowongs
lnterest lncome
Interest Exp.

Net Cash from financing activities

Net increase in Cash and Cash equivalents
Cash and Cash equivalents at beginning of the year
Cash and Cash equivalents at close of the year

3831876

2999438
0

24309082
0

(913227)

(12306819)
(53976610)

(66283429)

0
0

18585653
75053

0

0

0

32302825
6884500

913227
(24309082)

(1604086)
2906829
1302743

per our separate Report of even Date

FOR, K. C. Parikh & Associates

On Behalf of the Board of Directors

*{, 1,^k. f.

Accountants

FRN No.: '107550W



Note 1

share

Authorised

I % preference shares of Rs. 10/-

s0,00,000 Equitysheresof Rs. 1ol- each

EI!3C

_% preierence shares of _each
40,00,300 EquityShares ofRs. 10/- each

!!$I!eC.&-Pe!drp
_% preference shares of each

40,00,300 EquityShares ofAs. 10/- each fuiy paid

Forfeited shares {Amount Oriiina llv Paid upl

t!b$!heC-b!!!e!-tuIt&!Cre

6,00,00,000 6,00,00.000

s,9&05,000

5,98,05,000

5,94,05,000

s,98,05,000

N1l

outstanding:t the beginning ofthe year

outstanding at the end oftheye.r

shares isrued ror otherthan cash, Bonus issue and Shares bought back dudns last syea6/ NtL

UnpaidCalk,NlL(PreviousYearRs..NilJ

Forfeited lhar€s - Xjl shares for Rs. !i1. (Previous Year Rs. N! .)

Net Profit/(Net Loss) Forthe currentyear
(+) Transfe. rrom Reserves

\,10,67,595

3&31,875



Other Curient liabiliti€s





Note8

Note 9

Telm Loans and Advances

Note 11

*Repatriation restrictions, ifany, in respectofcash and bank balances shattbe seoaratelv



loans and advances

Other Current Assets



Note 15

in Rs.

2014-La

5ale ofDroducts
Other operating revenues

2,34,12,72,754
2,83,r7,343

2,32,94,85,107
2,56,8O,253

. ' ?.?F,.9\ )9:491 ? c5 s] 5s 3S4

sale of:Pioducts includes: .... ...
1. Sale of Cotton Yarns, Cotton Bales etc.

Other Operating lncome includes:
1. Packing Charges

2. Duty drawback (1.%)

3. Ginning Income

3. Interest lncome
4. Pressing Income

6. Cash Discount

10,000

66,58,443

2934,2OO
78,34,2L4
60,41,583

724

Note 16

Purcha$es of Stock-in-Trade

Note 17

Chantes in inventories of finished goods work-in-progress and Stoak-in-Trade

Note 18

Note 19

Note 20



NOIC 21: SIGNIFICANT ACCOUNTING POLICIES

5.

ACCOUNTING CONVENTION:
The Financial Statements have been prepared in accordance with historical cost convention, the
accounting principles generally accepted in India including the applicable Accounting Standards specified
u/s 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and
relevant provisions of the Companies Ac! 20i.3.

The preparation of financial statements require the management to make estimates and assumptions in
the reported amount of assets and liabilities (including contingent liabilities) as of the date of the
financial statements and the reported income and expenses during the reporting period. Management
believes that the estimates used in prepa ration of the fina ncial statements are prudent and reasonable.

AII assets and liabilities have been classified as current or non-current as per criteria set out in the
Schedule lll to the Companies Act, 2013.

SYSTEM OF ACCOUNTING:

The Company has adopted accrual concept in the preparation of the accounts. The Balance Sheet and
Statement of Profit or Loss of the Company are prepared in accordance with the provisions contained ia
the Companies Act, 2013 read with Schedule lll thereto.

INVESTMENTS:

There are no Investments.

TANGIBLE ASSETS:

TANGIBLE Assets are carried at cost inclusive of legal and/or installation expenses.

DEPRECIATION

Depreciation is provided on all assets on a pro-rata basis on the "Written down Value method" ov€r the
useful lives and in the manner prescribed under Schedule ll to the Companies Act, 201"3.

LOANS AND ADVANCES:

There are no anv Loans & Advances.

5. RETIREMENT BEN EFITS:

The management of the company has decided to provide for Gratuity liability on cash basis, since the
company has got limited number of employees and its impact on profitability of the company shall not
be material.

7.

6.

CONTINGENT LIABILITIES:

There are no Contingent liabilities.

Related Partv Disclosure

2.

5.

a. st

Name of Related Partv Nature of Relation

Mr. Mohmmadali Husenali Narsinh Managing Director
Mr. H usenali Yusufali Narsinh Director

Mrs.Meenazba n u Husenali Narsinh Director
Mr. Mohmmadhasnain Husenali Narsinh Director

Mr. Yusufali Khusalbhai Narsinh Director
Basiraben Yusufbhai lffi\ Relative of Director

\lury r



b. Details of Related Partv Transactlons durinq the vear ended on 31st March 2016:

Masumaben Khusalbhai Relatlve of Director
Bharat Ginning Factory Sister Concern Properitorship firm of Husenali

Yusufali Narsinh
K.R. Solvent Sister Concern Partnership Firm where all directors

are Same except Yusufali Khusalbhai Narsinh
Bharat lndustries Sister Concern Properitorship Firm of Meenazbanq

Husenali Narsinh
M.A.H &Co. Sister Concern Properitorship Firm of Mohhmadali

Husenali Narsinh
Sustainable Spinning & Commodities Pvt Ltd Sister Concern Company where all director are

directors are same except Yusufali Khusalbhai
Narsinh

Type of Transactions Name of
Related Party

Nature of
Relation

Key

Management
Personnel

Amount in Rs.

Purchases

Sustainable
spinning and
commodities

(p) ltd.

Sister Concern

Company where
all director are
directors are
same except

Yusufali
Khusalbhai

Narsinh

Sustainable
spinning and

commodities (p)
Itd.

66,10,84303

Purchases
K R Solvent

Sister Concern

Company where
all director are

directors are
same except

Yusufali
Khusalbhai

Na rsin h

K R Solvent 26,94,21,495

As per our separate Report of even Date
Directors

FOR, K. C. Parikh & Associates

Chartered Accountants
FRN No.: 107550W

M. No::038060
Place : Surendranagar
Date :30th May 2016

on Behalf of the Board of

$t,*.'- -s--
(Director)

H'r'1"' '^
(Director)


