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Independent Auditor's Report

To the Mem! ers,
Milan Ginni. iz Pressing Private Limited
HReport on the Financial Statements

IO
We have aulited the accompanying financial statements of the Milan Ginning Pressing
Private Limit.d, which comprise of the Balance Sheet as at 312 March 2023, the Statement
of Profit and Loss, Cash Flow statement for the year ended, and a summary of
significant a counting policies and other explanatory information,

In our opinin and to: the best of our information and sccording to the explanations
givim to us, the fnancial statements give the information required by the Act in the
manner so raquired and give a true and fair view in conformity with the accounting
principles ge verally accepted in India;

L In the case of the balance sheet, of the state of affairs of the Company as at 31#
March [023:

i In the case of the statement of profit and loss, of the profit for the yvear ended on
that dats

ii.  Inthecise of the statement of Cash Flow for the year ended on that date.

Basis for Op indon:

We conducte 4 our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companigs Act, 2013, Our responsibilities under those
Standards are further described In the Auditor's Responsibilities for the Audit of the
Financial Steements section of our report. We are independent of the Company in
accordance vith the Code of Ethics issued by the Institute of Chartered Accountants of
India togethr with the ethical requirements that are relevant to our audit of the
financial stalements under the provisions of the Companies Act, 2013 and the Rules
there under, 1nd we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Fthics. We believe that the audit evidence we have
obtained is sufficientand appropriate to proviide a basis for our opinion,

Informatior other than the fina




The Compeény's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's report but does not
include the linancial statements and our auditor’s report thereon,

Our opinior on the financial statements does not cover the other information and we
do not expr:ss any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other irlormation and, in doing so, consider whether the other mformation is
materially consistent with the financial statements or our knowledge obtained in the
audit or oth rwise appears to be materially misstated.

if, based o the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to r-port in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial 51 stements:

The Compeiay's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Aet”) with respect to the preparation of these
financial stelements that give a true and fair view of the financial position, financial
performanc: , (changes in equity) and cash flows of the Company in accordance with
the accouniing principles generally accepted in India, including the accounting
Standards «becified under secton 133 of the Act This responsibility also includes
mamlenanc of adequate accounting records in accordance with the provisions of the
Act for safequarding of the assets of the Company and for preventing and detecting
frauds and other frregularities; selection and application of approprinte accounting
policies; ma ong judgments and estimates that are reasonable and prudent; and design,
implementaion and maintenance of adequaie internal fnancial controls, that were
operating eifectively for ensuring the accuracy and completeness of the accounting
records, relovant to the preparation and presentation of the financial satements that
give a true and fair view and are free from material misstatement, whether due to
fraud or erni 1.

In preparing the financial statements, the Board of Directors is responsible for
assessing Eie Company’s ability o continue as a going concern, disclosing, as




accounting tnless the Board of Directors either intends to liguidate the Company or to
cease operalions, or has no realistic alternative but to do so.
The Board of Directors are also responsible for oversesing the Company’s Anancial

reporting process.

Auditor's Ro sponsibility

Qur objectives are to obfain reasonable assurance about whether the FAnancial
statements a0 a whole are free from material misstatement, whether due (o fraud or
error, and to issue an auditor’s report that includes our opinion, Reasonable assurance
is a high leve. of assurance, but {s not a guarantes that an audit conducted in accordance
with 5As will always detect a material misstatement when it exists, Misstatements can
arise from l:aud or error and are considered material if, individually or fn the
aggregate, they could reasonably be expected to influence the cconomic decisions of
users taken o1 the basis of these financial statements.

As part of a0 audit in accordance with SAs, we exercise professional judgment and
maintain prolessional skepticism throughout the andit, We also:

. Identity and assess the risks of material misstatement of the fnancial statements,
whether due ay fraud or error, design and perform audlt procedures responsive to those
risks, and obsin audil evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as frand may invelve collusion, forgery,
mtentional orissions, misrepresentations, or the override of internal control,

. Obtair: an understanding of internal control relevant to the audit in erder to
design audit procedures that are appropriate in the circumstances, Under section
143(3)() of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether {1e compatty has adequate internal financtal controls system in place and
the operating effectiveness of such controls,

. Evaluite the appropriatensss of accounting policies used and the reascmableness
of aceounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the golng concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty ecsts related to events or conditions that may cast significant doubt on the
Company's (bility to continue as a going concern, If we conclude that a material
uncertainty ¢ «ists, we are required to draw attent auditor's report to the
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related discl wures in the financial statements or, if such disclosures are inadeguate, to
mosdity our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our anditor's report However, future events or conditions may cause the
Company o cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, (acluding the disclosures, and whether the fnancial statements represent
the underlyi:yz transactions and events in a manner that achieves fair presentation.

We comumurn icate with those charped with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant d ficiencies in internal control that we identify during our audit.

We also prowide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
commurical » with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards, From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current pericd and are therefore the key andit matters, We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicaled in our report becanse the adverse consequences of doing so would
réasonably b= expected to outweigh the public interest benefits of such communication.

Report on O ther Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), issued by
the Central Covernment of India in terms of sub-section (11) of section 143 of the
Companies | ot, 2013, we give in the *Annexure A" statement on the matters specified in
paragraphs ' and 4 of the Order, to the extent applicable.

1. As requiied by sechion 143(3) of the Act, we report that
a. we have obtained all the information and explanations which to the best of our
kniwledge and belief were necessary for the purpase of our audit;
b. In our opinion proper books of account as required by [aw have been kept by
thy Company so far as appears from our examination of those books.
¢. Th Balance Sheet, Statemont of Profit and Loss, Statermment of Cash Flow dealt
with by this Report are in agreement w




d. in cur opinion, the Balance Sheet and Statement of Profit and Loss, Statement
of Uash Flow comply with the Accounting Standards Specified under Section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accournits)
Rulzs, 2014;

2. on the basis of written representations received from the directors as on 31
Meich 2023, and taken on récord by the Board of Directors, none of the
dinctors is disqualified as on 31*March 2023, from being appointed as a
dirs ctor in terms of Section 164(2) of the Companies Act, 2013,

f. Wiih respect to the adequacy of the internal financial contrals over finaneial
reporting of the Company and the operating effectiveness of such controls s
a8 per ‘Annexure-B',

g. wilh respect to the other matters to be included in the Auditors’ Repart in
ace rdanee with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
i wr opinion and to the best of our information and according to the
expanations given ko us;

[. The Company has disclosed the impact of pending Higitions on its
financial position in its Hnancial statements.

ll. The Company has made provision, as required under the applicable Iaw
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts,

L The Company is not required to (ransfer the amount to the Investor
Education and Protection Fund.

Place: Ahpiedabad For, S. P. Parekh & Co.
Drate: 304/0:1/2023 Chartered Accountants
FRN = 132253W
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ANNEXURE ‘A’ TO THE INDEPENDENT APETOR'S E PR esnastrgmal com

Referred to |1 paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

=t

1!

section of our report to the Members of
1E] Pressi i ited

In resject of the Company's fixed assets:

{a) &) The Company has maintained proper records showing full particulars,
ncluding quantitative details and situation of Property, Plant and
Cquipment.

4.} the company is maintaining proper records showing full particulars of
ntangible assets.

(b} Al fixed assets have not been physically verified by the management
luring the year but there is 2 regular programme of verification which, In
2ur opinien, is reasonable having regard to the size of the Company and
the nature of its assets. According to the information and explanations
tiven to us, no materlal discrepancies were noticed on such verification,

(e} icording to the informatlon and explanations given to us, the records
wamined by us and based on the examination of the conveyance deeds
wovided to us, we report that, the title deeds of the properties held by the
ompany are held |n its name.

{d)  T'he company has not revalued its Property, Plant and Equipment {including
light of Use assets) or intangible assets or both during the year,

(e}  There are neither proceedings initiated nor pending against the company
or holding any benaml property under the Benaml Transactions
Frohibition) Act, 1988 and rules mads thereunder.

{a} Thz Company has conducted physical verification of Inventory st reasonable
intervi:ls during the year and no material discrepancies were noticed on such physical
verificition.

{bThe company has been sanctioned with working capital limits in excess of five

crore | upees, In aggregate, from banks or financlal institutions an the basis of security
of cur 2nt assets.




manias we are unable to comment In absence of details and documents availahle
with 1= for the verification,

HiL. |2} According to the Information and explanations given to us, the company has
not nade investments in, provided =My gllarantee or security or granted any
leans or advances in the nature of loans, setured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year,

{b) Thiere Is no such loan or advance which was due for repayment during the
vear and has been renewed or extended or fresh loans granted to settle the
overd s of existing loans given to the same parties,

© The Company has nat glven any loans ar advances repayable on demand or
witheut specification of any terms or period of repayment.

v, The ccmpany has not given any loans to directors or any other person in whom
the dijactor is-interested, or made any investments.

V. Accart Ing to the Information and explanations glven to us the Company has not
acceplad deposits or deemed deposits during the vear and does not have any
unclaivnad deposits as at March 31, 2023 and therefore, the provisions for
accept ng deposits under section 73 to 76 of the companles act does not apply.

Vi, According to the information and explanations given to us, the maintenance of
cost resards has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities (Ginning In dustry)
carned out by the Company so there is no cost records has been maintained.

vil. The Canpany Is generally regular n depositing with the appropriate authorities
undisputed statutory dues Including provident fund, employees’ state Insuranice,
iIncome tax, sales tax, wealth tax, service tak, Goods and Services Tax, custom
duty, encise duty, VAT, cess and other material statutory dues applicable to it to
the app opriate authorities. According to the information and explanations given
o us, na untisputed amounts payable In respect of provident fund, employees
state In; urance, income tax, sales tax, wealth tax, service tax, Goods and Services
Tax, cuztam duty, excise duty, VAT, cess and other material statulery dues wera
outstan ling at the year end, for a period more than six meanths from the date
they become payable,

viil.  In our epinion, thare are no transactions which are not recorded in the books of
account have been surrendered or disclosed as Income during the year in the tax
azsessmants under the Income Tax Act, 1961
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i,

(b} &crording to Infarmation and explanations given by the management, the
comy-any is not declared wilful defaulter by any bank or financial institution or
othe lender,

{e} Term loans has been used for the abject for which they were ohtained.

(d) Tie company has not used the funds raised for a short term basis for long
term Jurposes.

(e} Avzording te information and explanations given by the management, the
company has not taken any funds from any entity or persan on account of or to
meet :he obligations of ts subsidiaries, associates or joint ventures,

(f} Actording to information and explanations given by the management, the
comp iy has not ralsed loans during the year on the pledge of securities held in
its sulsidiaries, joint ventures or associate com panies.

{a) Ba:sed on our sudit procedures performed for the purpose of feporting the
true znd fair view of the financial statements and according to information and
explar ations given by the management, the Company has not rajsed moneys by
way ol initial publie offer ar further public offer (Including debt Instruments) or
term 2ans and hence reporting under the section s not applicable to the
Compiny, '

(b) Acx arding to the Information and explanations given to us and overall
examiliztion of the balance shaet, the Company has not made any preferential
allotmint or private placementof shares or fully or partly psid convertible
debeniures and hence reparting under the section is not applicabie to the
Compa .

{a] To the best of our knowledge and according to the informatien and
explanitions given to us, no fraud by the Company or no material fraud on the
Company by its officers or employees has been noticed or reported during the
year.

(b} The ~eport under sub-section (12) of section 143 of the Companies Act is not

require-l to be filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Compalles {Auditand Auditors) Rules, 2014 with the Central Govarnment as
there I no fraud by the Company or no material fraud on the Com pany by it
officers ar employses.

(¢} Accordliy to the Information and explanations given to us and overall-
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examination of the balance sheet, the Company did not receive any whistle
blowi r complaints and hence the fact of taking them Into consideration does not
arise.

In our dpinion, the Company s not & Nidhi Company and hence reporting under
clause 3 (xii) of the Orderis not applicable to the Company.

In our opinion and according to the Information and explanations given to us, the
Company Is In compliance with Section 188 of the Companies Act, 2013 where
applicaale, for all transactions with the related parties and the details of related
party (ransactions have been disclosed in the notes to the financial <tatements
as reqii'red by the applicable accounting standards.

Accariling to the information and explanations glven to us and oversll
exami ation of the affairs of the campany, the company have requirement of
Internil audit, the internal auditar report has besn considered by us and there is
no neg ative comments by the auditor.

In our cpinien and according to the information and explanations given to us,
during the year the Company has not eftered Inta any non-cash transactions
with it: Directars or persons connected to its dirsctors and Hence provisions of
the sectlon of the Companies Act, 2013 are not applicable to the Company,

(a) According ta the informiation and explanations ghven to us, the Company is
not recuired to be reglstered under section 45414 of the Reserve Bank of india
Act, 191,

(b} Accerding to the information and explanations glven to us, the Company has
nat conducted any Non-Banking Financial or Housing Finance activities without a
valid Cr ~tificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

[c) Acce “ding to the information and =xplanations glven to us, the Company Is
not a Core investment Company (CIC) as defined in the regulations made by the
Heserve Bank of indla.

\d) Accoding to the information and explanations given to us, the Group has no
CIC as a sart of the Group.

According to the Information and explanations given to us, the com pany has not
incurred cash losses in the financlal vear and in the immediately prece
financial year,

There his not been any resignation of statutory auditors during the




xiX.  Accoding to the Information and explanations given to us and on the basls of
the | nancial ratios, 3geing and expected dates of realisation of financia! assets
and [ ayment of financial liabllities, ather Information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainly exisis as on the date of the audit
repos that company s capable of meeting its liabilities existing at the date of
balanc= sheet as and when they fall due within a period of one year from the
balan:z sheet date.

X With 'espect to obligations under Corporate Social Responsibility, the company
is reqilired to transfer the unspent amount to a Fund specified in Schadule Vi to
the L mpanies Act within-a period of 6 rmonths from the expiry of the financial
year b it the company is not under the obligation for CSR,

xxl.  Accorilng to the information and explanation given to us, the company i not
requirsd to prepare and present the consolidated financial statements and
hence reporting under clause 3 (xxl) of the Order Is not applicable to the

Company,
Place: Ahmeda sad For, For, §.P. Parekh & Co,
Date: 30/08/202: " Chartered Accountants
TRAETIAN  FRN -132253W
L O\ UDIN: 23131188BGTUIH5845
= MEM, KO, 171108) & - fatebl,
o2 | FRN NO [32753w | ga b
= AHMEEAR ﬁ/L/__‘:: CA Sunny Parekh
< ~/  Proprietor
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ANNEXURE B TO THE AUDITOR'S REPORT

Report on 1o Internal Financial Controls under Clause (i) of sub-section 3 of
on 143 of the Companies Act. 2013 ‘the

We have audied the internal financial coritrols over financial reporting of Milan
Ginning and |'ressing Private Limited {Uthe Company’) as of 31% March, 2023 in
conjunction with our audit of the francial statements of the Company for the year
ended on that cate.

Mgmmfa_ﬁgmgmi]ig for Internal Financial Cantrols

The Company's management is responsible for establishing and maintaining
mternal financial contrals based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note an Audit of Internal Financial Contrals
over Financial |lsporting fssued by the Institute of Chartered Accourtants of Inilia
{ICAT"). These sespansibilitios include the design, implementation and maintenance
of adequate intirnal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the
Company's polizies, the safeguarding of its assets, the prevention and detection of
trauds and errots, the accuracy and completeness of the accounting records, and the
timely preparalion of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Réagt-mihi]jﬁ

Cur responsibil ty is to express an opinion on the Company’s internal financial
controls over firancial reporting based on our audit: We conducted our audit in
accordance with the Guidance Note on Audit of Interrial Financial Controls over
Financial Reporting (‘the Guidance Note') and the Standards on Auditing, issued by
ICALand deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the exient applicable to an audit of intermal financial controls, both
applicable to ar audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Nole require thal we camply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
coftrols: over fivandial reporting was established and
controls operated effectively inall material TESPEEs.




Our audit involves performing procedures to obtain andit evidence about the
adequacy of the internal financial controls system over financial reporting and thedr
operaling effectiveness. Our audit of iternal financial controls over financial
reporting inclided obtaining an understanding of internal financial contrals gver
tinancial repor-ing, assessing the risk that a material weakness exists, and testing
and evaluating the design and Operating effectiveness of internal control based an
thet assessed 1:sk. The procedures sslected depend an the auditors’ judgmient,
including the assessment of the risks of material misstatement of the financial
staterments, wh sther due 1o frand or error,

We believe tha! the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinicn on the Company’s internal financial controls
System over financial reporting,

Mﬂ@_ﬁ' of Internal Financial Contrals over Financial E_g]:_lnrgg

A company’s irl=rmal financial control over financial reporting is a process designed
ta provide reas inable assurance regarding the reliability of fnancial reporting and
the preparation of financial statements for external purposes in accordance with
generally acceped accounting principles. A company’s interpal financial control
over financial roporting includes those policies and procedures that (1) pertain to
the mainlenanc of records that, in reasenable detail, accurately and fairly reflect
the transaction: and dispesitions of the assets of the company; (2} provide
reasonable assurance that transactions are recorded as Necessary to permit
preparation of financlal statements in accordance with generally accepted
Accounting principles, and that receipts md expenditures of the company are being
made only in accordance with suthorizations of the management and directors of
the company; ard {3) provide reasanable assurance regarding prevention or Hmly
detection of unduthorized acquisition, use, or disposition of the company’s assets
that could have i material effect on the financial statemerits,

Inherent Limitaiions of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal Anancial controls over financial
repoarting, inclucing the possibility of collusion ar IMproper management override
of controls, mat-rial misstatements due to error ar fraud may ocour and not be
detectisd. Also, prujectons of any evaluation of the internal financial controls over
financial reportin z to future periods are subject to the risk that the internal financial
contral over finuncial reporting may become inadeguate because of changes in
conditions, or th t the degree of compliance with the policies or procedures may
deteriorate,

Opinion

C | FRN N0 1322530 |
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In our opinicn, the Company has, in all material respects, an adequate internal
financial coni-als system over financial reporting and such internal financial
controls over Tnancial reporting were operating effectively as at 31 March 2023,
based on the internal control over financial reporting criteria established by the
Company conddering the essental components of internal contral stated in the
Guidance Not+ on Audit of Internal Financial Conitrols Over Financial Reporting
imsued by the lastitute of Chartered Accountants of India.

Place: Ahmed: bad For, For, S.P. Parekh & Co.,
Dlate: 30/08/2023 Chartered Accountants

FRN -132253W

UDIN: 23131188BG TUIH5845

s=f CA Parekh
Froprietor
M.No-131188
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Basic & Diluted 505 AR
Significant Accon sting Policies 50
Notes Forming I': 4 of the Accounts
_ Tor and on behalf of the Board of DHrectirs
Fox, 5. P. Farckh & Co. For, Milan Ginning Pressing Private Limited
Chartered Accounia '
FIN -1 : e s e
S e (HEM. N 1T1ABY » Director ~ Director
A Parekh foa] FrH HO 1H2ESIN |22 Husenali Y Narsioh Molmmad
Proprietor DIMNDOI02ET DIN:DOER2S
M. No - 1311548
UDIN: 231311888 T
Flace: Ahmiedabad Placet Limbdi
Diale + 30MR2023 Dhidee ¢



A CASH FLOW [ 10M OPERATING ACTIVITIES

Met Profitafter Ta
Adjustrmmts:
Depreciation )
Provision for bad & «f doubtfl debts
Liskerest Incermg
Flnasoe Coat Fioa4
Provision for Tax (1 1] B.II}I
Deifered Tax Lishil ty 16591 13,09
Operating Profit becre Working Caplial Changes 1404,95| 51397
Ehmnges i Weorkist Copital -
vt BI0L7H 4312
Bt Tormy boams gy ndvances 292 59,30
Trade Receivabiles 123730 - 16
Trade Payables 265052 2370.08
et b Provkale R 4143
Cithir Current Asse 1 621,84 29436
Chhimr Crarent Liak jtes -T3h45 2530
Other Non Current | ssoge 134817 el vor]
Cash Cenerabed from Current Assels 505,18 -1 5
[Mrect Tax Pald
NET CASH FLOW MROM OPERATING ACTIVITIES (A) 800 77 48179
B, CASH FLOW FILOM INVESTING ACTIVITIES
Long term loan & avivances & other non current assets .00
Putrchase of Fived b -sats & Capltal WIP 163006
Interast liscome from Investnents 45
Oithier foans and ady imess filiH!
Miscellanecim Exporicitune 0.00
Procesds on sals of flued assebs e
NET CASH FLOW I F.OM INVESTING ACTIVITIES (5) 163151
C. CASH FLOW FIM FINANCING ACTIVITIES
Proveeds friqn Share Tuapiltal .00
l!'fmsth from secur) des prommiom o
Proceeds fiom Long  wrm Borrowings £953
Short Term Borrowdias 2573,
Finanee Cost -0
[Procesds from Share. Npjlications Money Ferading Allotmens 0.00
Othes Loag lerm Lial ifities _ 0.0
NET CASH FLOW FLOM FINANCING ACTIVITIES (] 2283.87
NET INCREASE IN TASH AND CASH EQUIVALENTS i
5807
iA+BC)
Cash nnd Cash Equiliris 1546
|':nshinﬂ Cash Equilinis (Closing) 7350
.0 10y
For and on behalf of the Baird & Direclomm
For, 8. P Parekh & C Fut, Milan Ginming Pressing Private Limited
Chartered Accountan « Lot
Jar " w = o oy
Drirecior Director
Mohmmad Hasnein
Husenafil Y Marsinh T

DINOII0ETS DINO00S2026

Mace: Limbdi
Uit = 3072023
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[Ech Shutes Carry: 14 ame wiing Right pee share | .
Tulal 9440500 59,50, 500 TS|
NOTE-1.}
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|
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Cash Disco vt Inoome
Quality Allowiance 5%
Trade Dizcroimy

Trash

Mnisture

h:n_ul:].* Draw)ack

Rutr diffure e
Weight Stos e
R 00

Fereign Encl:ange gain
Fraight

58,47
LENIC T (55
1225.48] W l
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Packing Material

Finishe | Goods

o A

Note: 281 1 Th Company has nat Complied with the AS15
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Deprecinti:n on Tangible Assels
ﬁmﬂnﬂm un [ntangible Ansety

Khﬂ':lﬁlﬁ Be zar Sammi]
Facking d I rwarding Chrges on Hales
Losy D T Firy

PGVCL Expy ase

Loading & L sloading Fxp.

Labour charg - '

Elactrie Expen«
Employee T saportation Expesioe

Freighs

Insurance Expeiae _

Inton TDS

Inton TCR

Lapw Feea TS

Luberatory Exp nse

Fiea Certificario

OEKO Tex Cerl fication Expense

Expensey
Deganic Cobton | rapectisn Cortification Expesse
Parts Expesnse

Professional Exgse
Instailation & Erovtion Charges
ROC Expavog '
Repair & Maintewunce Expenge
Renmwal Charge:
Round off

ianery d Prieting Exponses
Sample Chatgas




Travedfing ¢ harpiss

Water Con nection Charpes o,
Wieight Brid gy Expenss A /C iie
[GET Exper ces 4440
LET Numb o Charges 000
CHI e Gren sir Exp Gar 18%
Mis Exp 0.5
Export Res fsation Charges 133,10
Comimibsslion On Export A
Transmiss:us Chargos .00
Sentlemen| {gm i
innmunurr,.: [t On Expaort Bifls 2834
Impnrt Chat .53
Total(b) 282238
Selling & Ulstribution Expenses:
Audvertismem 1.71 9Ee
Commmisuici Expense g all,
Marketng T coensas 139 0.00
Packing Exp s 581 1239
Total{e) 515.94| 63410
TOTAL{g#b+e) 29594,50] H75.36
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MILAN GINNING PRESSING PRIVATE LIMITED

LOAN AND ADVANCES TO RELATED PARTIES

(Amount Re, In Lacs)
= N LaCS)

Type of Borrower Amount of loan or Percentage to the tota] |
advance in the Loans and Advances
nature of loan in the nature of loans

= outstanding

Promoter _

Directors -

EMPs - -

Related Partie: =

x|

o

:..:"! W)
®MEM W 11300
r PR u-_'n.=3_.z.=_-.f,JIu:

:‘ Il, 145 J -
1:‘:'& 515,5:};_.:":[' =

L
o, o
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MI M G PRESSING PRIVATE LI
(Amount Rs. In Lacs)
trade payablos
ﬂlﬂ:hn:ll'l!_hr fanuwIl_t! perlods from due date of payment
Partlculars |:248 than 1 year 1-2 voars 2-3 years More than 3 years Tatal
{1} MSWE . 2 B : ;
() Others G781 27 65,40 12883 28.31
TRt e = = =
— MEME 5 -
[ Epoaad toes -
Othars - - £ - -
THEY.H1 1565.27 G540 183 8228.31|

& Jr’HEI".' NOJTLEN) o
E¥FRN Wi i3RI oy
= /&)
Ly

F
i



trade recevahles

MMEEE&HQJ’MM
{Amaount R, In Lacs)

Partbeulms

Chststmind
Lot thun §
moirths

for followl pettads from due date of payment

& manths -1 yeer

1-Z ymary

] FMore than 3
-3 yeary VEars

Total

T Undispiled Trads
recEivibies - congidpead

BLEE.LE

1484

603

1rn4 354,50

B762.61

oot

(M UndEputed Trads
Receivabios - songlde gq
doubiful -

i] et
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N GINNING PRESSING PRIVATE

PISCLOSURE OF RATIOS

N casns of changa |
2033-21 A021-2% ¥ change Is mare than 25%
1,02 .87 524,
i Tatnl Current Azzais, ' =
Talal Qurteat Linbdsa: | —_
Equity Faiin 4 H3i BAaT =45, 51% Maior mductan in Advanes from
Cuetrenioss end Trade Payabile
Detit Sarvico Cavarag: 580 264 EEL
ncfaasa in profitby § G s
(Mt Predit betom )
tam+Domraiafian+ nber e lfin cernglams i best year
Eisdrmants) = —
.21 A7,
! e " Increass in profi by 1 5y as
Ratum.on Equity Fafis COMpoa 1o last yeay
(PAT/Eharshoiders fur i)
_ I 2B 50 BE 18N inventory has been redureg by
Inventary umever ric big margin in currznl ysar as
(Nat Salesiivarags eampered {o pravisgy Yaar baing
IFrveninny) o inventory inas n fis
Trade Recelvenies b war taal .73 TREL™
tatin
[Net eales (Trade
|Recaivakiag) ==
| Trade payabley fomoym A 545 20,56%
rafio R
R 4535 T Intrezsn in Frofit and at e

Bare Ime reduction in'Safer s

s o L3
1231% O 173.0akg Increase in Proft und at {e

Eama U reducsan in Salng ga
) == - campiing 1o pravigus ¥ar
] a3m,

Ratirn on Capitai amplo, =4 = s - Increase in prafit by 1.6x a8

EBIT Capital Employed) compane 1o et yuar

i 760 5

E‘L‘m e i o - Incremsa in profit by 1.5 g
Cast of invesimant 100 Campare o lagt year

{Note: f change Is more e 25% man Bxplsation s requlmd)

MEM. KO 21148




CIN: U17119G01 ISPTCO25604

NOTE: [0

SIGNIFIC ANT ACCOUNTING POLICIES:
Mﬂ&mmmtinﬂtlm}

1 Basis of Accounting:

The accounts of the Company have been prepared using historical cost convention
and on e basis of going concern, with revenue recognized and eXpenses
acconmntee on acerual basis, unlesy otherwise stated, as per the Accounting Standird
Issued by the Institute of Chartered Accountants of India and the relevant
provision: of The Companies Act 2013,

2 Proper , Plant and Equipmeni:

&) Properiv, Plant and Equipment are stated at cost of acquisition less accumulated
depreciztion. All cost attributable tn bring the fived assets to a miking condition
are cap lalizod.

When ssets are sald or discarded, their cost and accumulated depreciation are
removed from the aceounts and any gain or loss resulting there from is included
in Profi. And Loss Account

b) Noneo! the PPE and Intangible Assets have been revalued during the year.

€} All Imn evable properties capitalized in books of company are having title deed
in the nime of company,

d) Capital work in Progress:

Fallowis g is the breakup of the ameunt of capital work in progress:

|L.ﬂas than 1 1-2 2.3 years More than 3 Total

year Years vears

175.68 Lacs / = - 175.68
Lacs

e} Proceeding under Benami Act:
No procseding during the year has been initiated or pending against the
company ‘or holding any benamj property,

3 Deprecii jon:
a}  There is no intangible fixed asset on last day of the year under review.

bl  Depreci tion on fixed assets 18 provided on WD _
gl Ly
F '..I.":T




Pres :ribed in scheduls [T t The Companies Act, 2013,

Fixel Assets are stated at cost, Jess accumulated depreciation,

4 Valuason of Inventories:

Inventories have been valued at Cost and Wet Realizable Value whichever is lower,
Cost com orises costs of purchase, conversion cost and cost fncurred fn bringing the
inventorias to present location,

The sami has not been pPhysically verified by us and we relled upon certificate
provided by the Management,

5 Emploree Benefit:

All emplinee benefits payable within twelve months of rendering of services are

performanice pay, ete.and are recognized in the period in which the employee tenders
the relate:. service, Liability on account of encashment of leave, Borme t employee is
considere:: as short term compensated expense provided on actual,

AS per Ao punting Standard- 15 Emplovee Benefits issued by the Institute of Chartered
Accountarts of India, Company is required to assess ity gratuity lability each year on
the basis .+ actuarial valuation and make provision for gratuity Hability. However,
company lias not provided for gratuity liability in the financial Statemont.

6 Investnents:
Long Term [nvestment are stated at costand which are for a maturity period of
more than 2 months.

7 Revenu: Recognition:
a) Income jire recognized when services are rendered and are recorded net of trade

discounts 2 1d rebates.

b) Other iems of revenue recognized are in accordance with the Accounting
Standard “levenue Recopnition’ — (AS-9) issued by The Institute of Charterad
Accountant of India.

Accordingl other income is recognized when no significant uncertainty as to its
determination or realization exists.

§ Expenscy
Expens= are accounted for on accrual basis and provision is made for all
known | csses and liahilities .

Bad deius of Re.130.97 Lacs has been written off it books for which no
documentary evidences has been provided to us for the verification o in this

regard y-e are unable to comment upon.




9 Foreiin Currency Transactions :
There is foreign exchange fluctuation Gain Rs. 386,32 Lacs during the year credited
to profit 1nd loss account.

10 Gowvisnment Grant:

Ther: is no such Government Grant,

11 Taxes an Income:
a) Tax ey pense comprises both current and defersed laxes,

b} Provisian is made for income tax liability which is likely to arise on the results
for the yoar at the current rate of tax in accordance: with the provisions of the
Income Tk Act, 1961,

¢} In aco rdance with Acco unting Standard ‘Accounting For Taxes On Fncome’ -
(AS-20) issued by The Institute of Chartered Accountant of India, amount of the
deferr d tax for timing difference between book profit and tax profit for the year
is- acciunted for using the tax rates and laws that have been enacted or
substaitively enacted as of the balance sheet dite.

12 Earnin s per Share:
In determ ning operating and total earnings per share, the Company considers the:
net profit after tax, The number of shares used in the camputing basic earning per
share is th e weighted average number of shares outstanding during the period.

13 Borrovred Funds from Banly/Financial Institution:

Funds takn from the banks and finaneial institutions have been utilized for the
purpose it was taken.

The quarte 1y returns filed by the company with financial institutions or tunks are
notin agresment with the books af account of the Company. Stock statement for the
month of |he March are in agreement with books of account but for rest of the
months wi- are unable to commient in absence of details and documents available
with us for the verification.

14 The Company has not been declared willfu] defaulter during the year.
15 The Co npany has no relations with strike off company during the vear,

16 During the year there is no charge pending to be registered with ROC by the
Complany.

17 The Company has not traded or invested, in crypto currency during the year,




18 CSE provisions are not applicable to the Company duting the year,

19 Theie is no scheme of arrangement for merger,/ demerger) amalgamation has
been app roved in ils case by NCLT during the year,

NOTES FORMING PARTS OF ACCOUNTS;

The aduré'mn of Revised Schedule V] requirements has significantly modified the
presentat on and  disclosures: which have been complied with in this financial
statement  Previous vear's Hgures have been regrouped / reclassified, whenever
necessary to confirm b the current Year presentation.

L. Contingent Habilities rot provided: Rs. NIL {Previous Yesr Ra NIL)

< Estimuted amournt of contracts remaining to be executed on capital account and
not pravided for R Nil (Previous year Rs, Nilj.

3. Previjus year Agures are regrouped / rearranged, whenever
Wecedsary practicable to-canform to current year's presentation based on few
Sched ale -VT notified by the Ministry of Corporate affairs,

4. (n) Relab d parties disclosures, ag required by Accounting Standard 18 are given

Below. -
ik Directorsand | Directors:
their relatives 11 Mohamedhasanain Husenalj
Narsinh

2} Minajbanu Husenali Narsinh

3) Husenali Yusufali Narsinh

4) Fatema Mohmadhasnein MNarsinh
5 Mehvis Husenali Narsinh

ated parties :
1) Sustainable Spirming And
Commodities Private Limited
2) K R SolvantLLP
3) Mah Textiles LLP
4) Sustainable Knitting LLP

=

Note: A relate 2 party Is as identified by the company and relied upan by the andigors,

(b} Transa: tions carried out with related parties referred to above, in ordinary
Course of business; !_/ifTT :
el b2
.(H:“- ne .;1:||||\}-
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Sustaireble Spinning and

1 | Comm sdities Pvt Lid. Croup Concern | Sales 17335.70
Sustain able Spinning and _
2 | Commidities Pyt Lid. Group Conceérn | Purchase 18529 40
3 | KR Solvent LLP Group Concern | Sales 3445
4 | KR Sofrent LLP Group Concern | Purchase 2405.37
9 | Mah Tectile LLP Group Concern | Rent received 012
6 | Mah Tetle LLP Croup Concern | Purchase 3783.82
7 | Mah Textile LLP Groop Concern | Sales 280,33
B | Suskaing ble Knitting LLE. Group Concern | Purchase 286 41
9 | Sustain:ble Knitting LLP. Group Concern Jobwork 283
10 | Sustain: bl Knitting LLP. Group Concern | Sales 51953
11 | Husenin | Yusufali Narsinh Director Remuneration 0,45
12 | Mehwvishiben Husenali Narsinh Director Eemuneration 9.00

&, Deforrer| Tax:

Consequen: tn the issuance of Accounting Standard 22 ¢ Accounting for
Taxes on In some” the Institute of Chartered Accountant of India, the
Company (s recognized the deferred tax liability as under amount in Rs,

Partic alar 31/03/2023 310372002

Deferred Tax Asset / (Liability) (13.41) (0.38)
Less: Defs fred Tax Assels/ (Linbility) (165.91) (13.03)
Net Defer-ed Tax Asset/ (Liability) (179.32) {13.41)

Further No 'MAT credit is available as all credit utilized in earlier year only,

Pl WL
q k- e '_1_.
& i
*SHEN. W03 -

S2 TR M0 2005 v

7. Remunerztdon;




B, Remuneration 1 Auditors:

Partipuli ¢ 20222023 2021-20
Audit 30000 ___sm':c_?l%a

9. The Fol.owing amoungs are being remited directly by Government of mdia on
account of ABRY in F.y 202223,

14092

September 14340 14340

Cctober 13870 13870

November 13774 13774

December 14128 28256

10 January 11855 11855

1 February 958] 9581
12 | March | 10249 10249 7]
As per our report of even date

For, 8, P. Parekh & G >
Chartered Accouni

MILAN GINNING PRESSING PRIVATE LTD

I G —

CA snun;%% = \ AHNEDARAR Director Director
Proprietor i Husenali Y Narsinh Mohmmad H Narsinh
M.No- 131188 : DIN:00102874 DIN:00082026
UDIN:_EEIEHEEBGHHHEHS

Place: Ahmedabad Place: Limbdi

Date: 30/08/2023

Date: 30/08/2023



